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EREPARED BY: H

Btephen Gary Politowicsza DEVON BANK

£44% N, Wepltern Avenue Jane I. Kulibaba
Chicago, Illinois 60645 644% N, Wastern Avenu«

Chicago, Illinoils 60645
ABSIGNMENT OF RENTS AND LEASESB

THIS AUSIGNMENT, made thio 2%th day of October ,1990 is
aSalle Natlional Trumst, N.A., as Successor Trustee to
by and beotweonfLaialle National Bank, not personally. but as
Trusteo under Trust Agreement dated Septembor 231, 1987 and
known ¢s Trust Number 112671 (herein called "Borrowers"j, and
DEVON BAn’\, (hereinafter called "Agsignee"). DBorrower

heraeinafter. ¢z2lled the "Assignor."

WLINESUETH
Apaignor, for god and valuable conasideration, the

recelpt of which i3 horely acknowleidged, does hereby bargain,
gell, transfer, aseign, convey., set over and deliliver unto
Agsignee all right, title ard interest of the Borrowers in, to
and under the leapes of the real astate described in Exhibit
*A" attached hercto and made part. pereof {(Premises whether in
existence or hereinafter entered into, 2«nd all guaranties,
amondments, extensions and renewals of evoid leaveB and any of
them, all of which are hereinatter called.cre "leases"”, and i
all rents, income and profits which may now o' hereinafter be
or become owing under the Lease. and any of then, or on
account of the use of the Premiveg.

This Asgsignment is made for the purpose of securing!

A. The payment of the indebtnedness {(including and

or renewals thereof) hut in no event more than Two Hundred

Thoupand Dollars ($300,000.00) evidenced by a certain Note

{"Note") of Borrowers of evan date herewith in the principal
sum of Nine Hundred Forty Thousand and No/100The (894G,000.00)
Dollars and vecured by a certain Mortgage (“"Mortgage"} of even
date herewith oncumbering the premises; uand

B. The payment of all other sums with interesat
thereon bscoming due and pavable to Asseignee under the

provisions of the Mortgage and any other instrument

conetitutﬂhgbaedhrilyzkob tﬁe Qote: and
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c. The performance and diacharge of each and every term,
covermant and condition contained in the Note, Mortosge and anvy
other instrument constituting security for the Note.

Assignor covenants and agrees with Assignes as
follows:

1. That the sole ownerahip of the entire Lassor's
Imterest in the Leases 13 or shall be vested in Borrower and
that Borrower has not. ard sheall not, perform any acts or
execute mny other instruments which might orevent Assighese
from fuily exercisirg its riaghts under any of the terms,
covenanta and conditions of this Assignment.

P A That the Leases ars and shell be velid and
enforceable in micordence with thelir terms sand have not been
mitered, modifticyu, eamended, terminmted, cancelled. rernswed or
surrendesred noi~ have sny ©f terms and conviitions thereot been
walved in any menner whatscever except as spproved in writing
by Assighnee.

3. That none of the Leases shall be alterasd,
modiftied, amended, rterminmted, crncelled or surrendered nor
any term or condition thereof bhe wWweived without the prior
written spproval of the Assianes,

4. Trhat there msre Na detaults now axisting under
any of the Leases and there exists o state-of facts which,
with the 2iving of notice or lepse of time or ooth, would
cormatitute a detTamult under army nf the lesse=s,.

%, That Assighnor srimll give prompt notice to

6r2.268

Assianee of &1y notice received bty Bortrower claiming. clat e

defauit has occurred under any of the Lesses on the part of

the Borrower., together with & complete copy of any such
notice.

&, fhet esch of the Lesses shall remaln in full
ftorce anc efftect irresvective of any merger of the interest of
lesacr ancd any lessee under any Of the Leases,

Z. Thet Assignor wlll not permit any Lemse to
thecome subordirnmte to any Lien other than the Lien of the

Mortomve.

[
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The parties further agree as follows:

This Assignment 1s absolute and is effective
immediately. Notwithstending the foregoing, until a rnotice
is senrnt tao the Assignor in writing that a dafsult hes
occurred under the terms and canditions of the Note or any
athar instrument constituting additiconal security fTor the
Note (which nmotice is hereaftesr celled s "Notice"), Assigmror
may receive, collect end enjoy the rents, income and orofits
mccruing from the Premises,

in the event of any default at ary time In the Note,
Mortgoage or any other instrument constituting acddditional
security dos-the Note, Assionee maryr. at its option after
service of a Nocice, receive and callect all such rents,
income and proiits maa thery become due, from the Premises and
under sny and mll Leases OFf mll or any part of the FPremises.
Assignee shall thereafter continue to receive and collect sll
such rents, income and plrofits, as long as such detault or
cdeftaults ahall exist, and curing the pendency of any
Toreclosure proceedings, and if theare is & deficiency, durine
any t~edemption period.

Borrower hersby irrevocably aprnolint Assignee thelr true

and lawful attorney Wwith power of substitution and with full

power forr Assignee {n (tes own name and carasity o 4in the name

and capaclty of Assignor, from and atter the =ervice of & §
Notice, to demand, collect, receive mnd give conplete

acauirtances for amny and all rents, income and profits ‘?

aceruing Tfrom the Pramises., amnd mt Assignee’s discrebisn to
file sny claim or take any other action or proceeding (i make
any settlement of any clalmes, either in its ownr rmame or in the
name ot Borrower, which Assignee may deem necessary or
cesireble in order to collect and entorce the payment of the
rents, income and protits, Lessess of the Premises are hereby
expressly autharized and direcited to pay and a1l amounts due
Borrower gpur-asuant ta the Lesses to Assignee o such nominee as
Asslounee may Jdesigrnate In writing delivered to and received Ly
such leasees who are expressly relieved of any and all duty,
liability or obligation to Baorirawer in respeact of all Prarments

80 made.
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Frrom and after service of & Notice, Aasigrnee is hereby
vested with Tull power to use all measures. leosl and
sauitable, deemed by it ;necessary or pirroper to enforce this
Assigrnment and to collect the rentsa, ilncome and profits
assigned here under, including the right of Assignee or its
cdesionees to enter upon the Premises. or any part thereof,
with or without fTorce and with or without process of law. and
take possassion of all or ary part of the Premises together
f? with mll personal property. fixtures, documents, books,
records,  paper's and accounts of Assignor releating thereto, an

may excivas the Assigrnor, its agents and servants. wholly

therefrom. 2asignor hereby granmts full power and autriority
b to Assignee to L xercise all rights, orivileges and poawers

i granted at any ‘ancd _all times after aservice of a Notice,
witrout further notlice to Asslignor, with full power to use
and apply all of the tents and other income herelin assigoned
to the payment of the corts of managing and operating the

Fremises Aand of any indebtednsas or limbility of Borrowers to

:;' Assigree, including but not linvived to the parment of taxes,
;L special assessments, insurance proariums, damage ciaims, the
ﬁ costs of meainteining, trepairing, repuilding eand restoring the
improvements on the Premises or of making the same rentable,

mttorneys’ fees incurred in cornmection with the anforcement of

By this Assigrnment., eand of orincipval and interesi oarments

due from Borrowers to Assignee on the Note and :the Mortgoage,

: all in such order mas Assignee may determine. Asatree shall
3 be uinder o obligstiorn to exercise or prosecute any 7 the

- rights or cleims assigrmed to it hersunder or to perfori or

i carrry out any of the obligations of the lessor under any of
in Lhe Leasens anc cdones Not assume ary of the lismbhi{lities in

9 conmection with or ar{ising or garowing out of the covenanta and

ogreements of Assignor in the Lemaes. it is further
tinderstood tihat thias Assigrnment athell not gperate to plmce
rescorsibility for the control. care., mansgement or repair of

A the Premises. or perts thereof. upon Assignee, or sheil 1t

orerate to make AspsiQnnee liable for the performanrce of any of
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the terms and conditions of any of the Lemses, o Tor anyr
waste of the Premises by arny lessee under any of the Leases or
any other perscn, or for any dangercus or defective condition
Oof the Premises or for any nNnegligerce in the management,
upkees, repeir or control of the Premises resulting in loss or
injury or death to any lessee, licensee, emplovee or astranger.

Waiver of or acauiescence by Assignee in any default by
the Assignor, o fallure of the Asalgnee to irsist upon
atrict pertformance by the Assighor of any covenants,
conditicors or agreements in this Assignment, shall not
constitute n waiver of any subsequent or other detsult or
tailiure, whecrer similar of dissimiler.

The rignty and remedies of Aasigrnee urder this
Assigrment are cund.stive and are not 1in lieu of, but ere in
acddition to any other (~lahts or remedies which Assignee shall
rave urder the Note or any other instrument constituting
security fTor the Note, or. 2. law or in equity.

It any term of this Assignnent, or the spplication
thereoct to any person o ¢lircumstences, shall, to any extent.
he invalid or unenforceable, the rzmainder of this
Assionment, shall not constitute & waliver of any subseauent
or other cdefault or failure, whether siniler~ or dissimiler.

The rights and remedies of Assignee unuer this
Assignment eare cumulative arc are ot in lieu oft, but are in

addition to any other rights or remedies which assicnnee ahall

6b2226¢

have uiticder the Note, or &t law or in eauity.
If any term of this Assigrnment, or the applicaticn
theresof to any person or c¢lrcumstances, shall, to any extent,

be irnvallid or unenforceable, the remainder of the Assigrnment,

or the sapplicatian of such term to persons or circumstances
other tham those as to which it is invalid or unentorceable,
ahall not be atfected thereby, and each term of this Assign-
ment shall be valid and enforceable to the fullest extent
permitted by law,

All Notices to be given pursumnt to this Assignment

shall be gufficient and shall be deemed served 1T mmiled

postage mrrepalid, certifled or regiatered maill, return receipt

6 ¥ L L T 6 8D
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recauested, to the ambove described addresses of the parties ¢ nt
hereto, o to such other address as party may treqauest in
writing., Any time period provided in the giving of any O
Notice hereunder shall commence upon the date such Notlce ie

ceposited in the mail.

The terms “Assignor, “"Assignee.” w®nd "Borrower" shall
be constirued to include the heirs, persconal representatives,
successors and assigns therect, The gender and number used in
this Aascignment are used as & reterence term only and shall
apply with the same effect whether the partlies are of
masculine or/ feminine gender, corporatecr other from, and the
singular shall li.kewise include the plural.

This Assigrme it may Not be amended, modified ©r changed
nor shall ariy walver ol any provisions herect Le effective,
except anly by an instrunont writing and signed by the party
against whom enforcement of an waiver, amendment. change,
modification or discherge is louwht.

IN WITNESS WHEREOF. the sal'd assignor has cavused this

instrument to be signed sealed as o7 the cdate fTirst above

wrritten. 1aSalle No. i 'I‘rust N.A.,
a8 . Ce&rﬂl‘ atee to

LASALLE NATI1INNA BANK as
Trustee as nfaF%:;
personally. /

d end not

6t
S22

STATE OF ILLINOIS )

—

S3
COUNTY OF CODK )

Fathy Panana

I, s, & Notary Public 1in and for

said County. in the Statg mforesaid,. D0 HEREBY CERTIFY THAT
Lorinne hay ‘#’ust Officer of andyy gaT T s~ Ay THIeT ¥ A

. Assistant Trust Officer/Assistant Secretary
of said bank. who are personally known to me to be tno samne
persons whose rnames are subscribed as such JWE .
Trust Officer, and Assistant Trust Qfficer/Assistant
Cashier/Assistant Secretary, respectively, sppeared before me
this day 1in person and acknowledge that they signed and
delivered the said inmstrument as thelir own frree and voluntary
act and as the free and voluntary act of said Bank ms Trustee
as aforesaid, for the uses and purposes therein set forth; and
the said Aassistant Trust Officer/Assistant Officer/Assistant

6V L Lv 6 s o0
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Secretary thenm and there acknowledoed that _~ .
as Custodian of the 1 of seid Bank., Jdid affix the seal to
said instrument as i R s Qwnr Tree and voluntery sct

and ms the fTree and volunteary act of spid Bank mas Trustes as
ataoresaid,. rfor the uses and purposss therein set forth.

NOTARY PUBLICS

(

“OFFICIAL SEAL"
My Commission Expires: Kathy Prcans
Notary Public, State of IHfineks
Mﬂy Commission Lxpime Jung 1). 1992
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bob=bdwand that part of Lot 13, 4in Block 33, in ChicagNorth Shore Land
company's Bubdivision in Sestions L7 and 1§, Township 43 Noersh, Range 13,
Beast of the Thixd Principal Mzridian descaribed as 2ollows: Cemmenaing
at the Northvest cornexr of said Lot 13; thence 8Southeasterliy aleng the
Bouthwesterly line of salid Lot, 42 fast to the point of beginning; thance
Northessterxly aleng e line forming &n angle of 90 degrees, with the
prelongation of the iast described 1ina, 104.30 feet to the Westerly

Line of Green Bey Road st a point 34,24 feet Southerly of the Northeast
eorner of said Lot 13; thanoe Southerly aiong the Westerliy line of

Grasn Ray Road, waid Line forming sn anglie of 37 degreeas, 19 minutes, 23
noconds with the last described line, 11,80 fest to the Southeast corney
of anid Lot 1J: thence Southweaterly along the Southerly line of said
Lot, said line forming an angie of 37 degresn, 19 minutes, 23 sevonds,
with the prolongstion of the last described line, $7.89 fest to ths
SBouthwant corner 0f sald Lot 13; thance Northweaterly along the Westerly
line of sald Lot, 10 feat to the point of beginning, ail in Cook County,
2iiinois,




