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MORTGAGE 9000740
095843939
THIS MORTUAQGE {“*Security Instrument’) is givenon  NOVEMBEBR 10 \
19 90 The morgogor is JOHN E. BMARZ AND
CAROLYN C. ZMARE, HUSBBAND AND WIPFE

(**Borrower"*). This Sxcviity instrument ls given to  UNITED SAVINGS OF AMERICA

which is organized and exisit: @ under the lawsof THE BTATE OF ILLINOIS , and whose address is
4730 WEST 79TH SPAEET
CHICAGO, ILLINOIS 30652 (“Lender™).

Borrower owes Lender the principsisum of
ONE MUNDRED THOUSBAND 4ND NO/100

Doltars (U.5:% 100,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumnt ((*Note'*). which provides for monthiy paymeivts, with the full debt, If not
paid earlicr, due and payable on DECAN%ZER 1, 2005 . 'This Securlty Instrument

secures 1o Lender: (n) the repayment of the deb reidenved by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, Wi iaterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (<) the performance of Borio ver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgare, wrant snd convey to Lender the following described property
focated in COOK County, litinols:
LOT 217 IN BHERIDAN DRIVE SUBDIVIBLON, BEING A SUBDIVISION
OF THE NORTH THREE QUARTERS OF THE FAPT HALF OF THE NORTHWEST
QUARTER OF SECTION 17, TOWNSHIP 40 NuRTril, RANGE f ’ lm. F THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WIT IHAT PART 6!" 8T
HALF OF SAID NORTHWEST QUARTER SECTION WITTH LIES NORTH OF THE
SOUTH 800 FEET THEREOF AND BABT OF THE GREE’ BAY ROAD IN COOK
COUNTY, ILLINOIS.
%
1~

14=17-102-017
which has the address of 4754 NORTH BEACON STREET . CHICAGO .
[Sareet) [RTY]
fllinols ﬁgﬁf‘& **Property Address™);

TOUETHER WITH all the improvements now or hereadter crected on the propernty, and all easements, rights,
appurienances, renls, royalties, mineral, oll and gus rights and prolits, water rights and stock and ull fixtures now or herealter
a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Securily Instrument as the ‘‘Property.’’

BORROWER COVENANTS that Borrower Is Inwlully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warranis and will defend gencrally the title 10 the Property against all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS — Single Family — PNMA/RHLMC UNIFORM INSTRUMENT Porm 3014 12/83
..‘Cﬂll.l o VD MORTOACHE FORME ¢ 13020700 8100 o 18001821 139} Amended 8/87
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If Lender required mortguge insurance as o conditior of making the loan secured by this Security Instrument, Borrower
shalt pay the pretmiums required to maintain the insurance in effect until such time g3 the requirement for the insurance
terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. inapection. Lender or its agent may make renscnable entries upon and inspections of the Property. tender shall
give Borrower notice ut the thime of or prior to an inspection specifying reasonable causc for the inspection.

9. Condemnution. The procesds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in iteu of condemnation, are hereby
assigned und shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shull be applied 1o the sumys secured by this Security
tnstrument, whether or not then due, with any excess paic to Borrower. In the event of « partial taking of the Property,
uniess Horrower und Lender otherwise agree In writing, the sums secured by this Sceurity lnstrunient shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
belore the taking, divided by (b) the Fair market value of the Property iminediately before the taking. Any balance shall
be pald to Borrower.

If the Property s ubandoned by Borrower, or i, efler notice by Lender 1o Borrower that the condemnor olfers
10 make an award or seitle u cluim tor damages, Borrower tails to respond to Lender within 30 days aher the date the
notive is given, Lender is nuthorized to cotlect and apply the procecds, at its optlon, efther 1o resioration or repair of the
Property or 10 2w suims secured by this Security Instrunient, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
ar postpone the duz dess of the monthly payments referred 1o in paragruphs 1 and 2 or change the amount of such payments.

10. Borcower No Released: Forbenmnce By Lender Not & Walver. Extension of the time for payment or modiflcation
of uimorization of the wim secured by thin Security Instrument granted by Lender to any successor In intereat of Borrower
shall not operate to relewy the linbitity of the original Borrower or Barrower’s successors in interest, Lender shall not
be required to commence procoadbngs ugaingt any successor in interest or refuse to extend time for payment or otherwise
modify amartization of the suins «ecured by this Security Instrument by reason of any demund rade by the original Borrower
or Borrower's successors in interrst Any forbearance by Lender in exervising any right or remedy shall nat be & walver
of or preclude the exervise of way right or remedy,

11. Successors and Amsigns Bour.d:-Joint and Severnd Liability; Co-signers. The covenunts and agreemenia of this
Sceurity Instrument shall bind and benelit the suceessors and weaigns of Lender and Borrower, subject to the provisions
of paragraph 17. Burrower's covenants uttd sgroements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: @) is co-signing this Security Instrument only 1o morgnge, grant and convey
that Borrower's interest in the Property under Jneterms of this Security lnstrument; (b) Is not personally obligated 10 pay
the sumy secured by this Security Instrument; aivl () agrees that Lender and any other Barrower may agree (o extend,
modify, forbenr or make any accommodations wity; rigard (o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Lown Charges. U7 ihe loan secured by this Sesurity lnsteument is subjeet to a law which sets maximum loan
charges, and that lmw s Foally interpreted so that the interest or other lonn charges colltected or 1o be collected in connection
whh the loan exceed the permitted limits, then: (@) ahy suva ioan charge shall be reduced by the amount necessary to
reduce the charge (o the permitted limit; and (b) any sums Ziriedy collected from Borrowsr which exceeded permiited
limits will be refunded to Borrower. Lender may choose tn mabks rhis refund by reducing the principal owed under the
Note ¢ by making a direct payment 10 Borrower, IF a refund redacrs orincipal, the reduction will be treated us » partial
prepayment without any prepayment churge under the Note,

13. Leptslation Affecting Lender's Rights, if enaciment or expiest’on of applicable Jaws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accordnig to its terms, Lender, at its option, may
require immediate payment tn full of st sims secured by this Security Instraiment-and may invoke any remedies permitted
by parugraph 19. I Lender exercises this option, Lender shatl take the steps spexiiboe in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided For in this Securlly {tancament shall be given by delivering it
or by mutling it by first class mail unless applicable law requires use of unother/meihad. The notice shall be direcied
10 the Property Address or any other address Borrower designates by notice toa.znder. Any natice to Lender shall
be glyen by First class mnll 1o L ender's address stated herein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Sceurity Instrument shall be deemed (0 have been give to Borrower or Lender when
given as provided in this paragraph.

18. Governing Law: Severability. This Securlty Instrument shall be governed by federsi 'aw and the law of the
Jurisdiction In which the Property is [ocated. la the event that any proviston or clause of LhiZ S.ourity Instrument or
the Note conflicts with applicabie law, such conftict shal! not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of thii Sceurity instrument
ang the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed ¢opy of the Nute and of this Security Instrument.

17. Teansfer of the Property or u Beneficiat Interest In Borrower. If ali or any purt of the Property or any
interest In it is sold or transferred {or T a beneficial interest in Borrower is soid or transferred und Borrower is not
a natural parson) without Lender’s prior written consent, Lender may, at ity aption, require immediate payment in
full of all sums secured by this Security Instrument. However, this optlan shatl not be exercised by Lender-if exercise
is prohibited by federal law us ol the date of this Security lnstrument.

if Lender exercises this option, Lender shall give Borrower notice of avecleration. The notice shall provide
period of not fess than 30 days from the daie the notlice s delivered or maulled within which Borrower must pay all
summs secured by this Security Instrument, IT Borrower Fails to puy these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security hustrument without further notice or demand on Borrower.

§8. Borrower's Right to Relnstate. IF Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securlty Instrument discontinited ut any time prior to the carlier of: (a) $ days tor such other period
us appiicable law may specify Tor reinstalement) before sale oF the Property pursunnt (o any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditlons ure that
Borrowes: (u) puys Lender all sums which then would be due under this Security Instrument dand the Note had no
acceleration oveurred; (b) cures uny defnult of any other covenants or agreements; {c) puys all expenses incurred in
enforcing this Security lnsteurent, including, but aot Hmited 1o, reasonable attorneys® fees; and () takes such sctlon
as Lender may reasonably require to assure that the tien of this Security Instrument, Lender's rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon
retnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraphs 13 or 17,
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