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FIRST SAVINGS OF SO: HOLLAND
A75 E, 162nd STREET :
S0 HOLLAND. iL. 60473

MORTGAGE
NOVEMBER 14

THIS M wrGAGE (“Secusity INStmEnt™) I8 GIVEN OT1....cscovcrisersseererssnee ... NOVEMBER Y& . . eiens e
19...9., The mortpagor is Jer.. AROENEHOLD..AND.. me Eu. GROENHOLD.. BES. wm: ...... R

“Borrower”). This Security Instrument is given to
FIRST SAVINGS AND. lQANASS.QCJATIQ LOFESQUITH.HOLLAND, ..., which is organized. and e:uslmg
under the laws of .. TB% STATE.QF ILLINQIS , and whose address is . .
A75 EAST. 162ND STREAT . RQUTH, HQ.LLAthf.lLL..N.QIS 60473 -
Borrower owes Lender the priricipal sum of 2 'OUR  THOUSAND
Dollars (U S. 5. .). This débt lsev:denced by: Borrower s note
dated the same date as this Securisy- mstmmem {'Note"), wh:ch prowdm for monthly paymcnts. ‘with the full.debt, if not

paid earlier, due and payable on ......... TRGEMBER.. L2 2040 izt This Security Instrument
secures to Lender: (a) the repaymeni of t'e debt evidenced by the Nate, with interest, and all renewils, extensions ‘and

modifications; (b) the payment of all othir sums, with intérest, advariced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performunc :.of Norrower’s covenants and agrecmen!s under this Security Instmmem and

the Note. For this purpose, Borrower doés harebv mortgage, gram and convey to Lender the followmg ducnbed .property
located in ..pvrenrvncenenn JEOOKL " C’onmy, Illmurs

LOT 5 IN BLOCK 11 IN SCHULTZ HICHL2ANDS, BEING A SUBDIVISION OF PART 'OF
THE EAST 1/2 OF THE SOUWH EAST 1,4 OF SECTIXON 31, TOWNSHIP. 36.NORTH;
RANGE 15 EAST OF THE YHIRD PRINCTPAL MERIDIAN, IN. coox COUNTY.
ILLINOIS. _ 5 S TN

PERMANENT INDEX NUMBER: 30-3 1-405-093—00b0 '

whlchhaslhc.ddrmof 3049 :RIDGE ROAD et et LAusllct‘iG’
ity

‘ lll'.mms .

. -TOOETHER WITH all the improvéments now or hereafter erected on the pmperty, and all easements. nghts.
sppurienances. rents, royalties, mineral,. oil and gas rights and profits, water rights and stock and sll fixtures now or
hereafter a part of the property. All replecemenis and additions shal? also be covered by this Secunty lnstrument Allof thc
foregoing is referred 1o in this Security Instrument as'the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised: of the estate hereby conveyed and- has !hc nght to

martgage, grant and convey the Property‘and that the Proper: y is unencumbered, except fur encumbrances. of record.
Borrower warrants and will defend generally the title to the Property agatnst all cimms and demands, subjecl to any

encumbrnnces of record.

THIS SECURITY INSTRUMENT combmu uniform covenants, for national use and non—umform covcnu.nts wﬂh
limited variations by Jjurisdiction to constitute a uniform security instrument covermg real prupcrty T i

lLLlHOlS'—-ssng-.. Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/83°
mf:w .wmm o

* LOAN NO. 14729-9.3 CHICABO, .
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If Lender reqmred mongage msunnce as a condition of makmg the l sacured by this Secumy Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect mifil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or apphcablc law.

- 8 lﬂsfiction. Lender or its agent may raake reasonable entries npon and inspections of the Property Lender
shall gwe-Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Secnnty‘
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reducéd by -
the amount of the proceeds multiplied by. the following fraction: (a).tlie total amount of the sums secured immecdintely -
before the taking, divided by (b) the fair market value of the Property immediaiely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoued by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
makean award or settle a claim for damages, Borrower Fails to respond 10 Lender within 30 days after the date the notice is
given, Lender iz surhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Preperty or
to the sums securex by this Security Instrument, whether or not then due.

Unless Lenier ~ad Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due da'e o."the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower .ot Released; Forbearance By Lender Not a Waiver. Extension of tli¢ time for payment or
modification of amoriizaoin of the sums secured by this Security Instrument granted by Lefider to any successor in
interest of Borrower shall \ox ecerate to relesse the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requirec to'commence proceedings against any successor in interest or refuse to cxtend. time for
payment or otherwise modify ainc tization of the sums secured by this Security Instrument by reason of any demsnd made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in cxercmng any right or remedy
shall not be a waiver of or preclude the ¢x ireige of any right or remedy.

11. Successors and Assigns buuza; Joint and Several Liability; Co-signers. The covenanls,andzagrccmenls of
this Security Instrument shall bind and benefi 1i:e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and : greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ay i~ co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the't2:mns of this Security Instrument; (b) is-not personally obligated to pay
the sums secured by this Security Instrument; anc (- ugrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with zejard to the terms of this Security Instrument or the Nme without
that Borrower’s consent.

12. Loan Charges. If the Joan secured by this Se surity Instrument is subject to a law which sets. maximum’ loan
charges, and that law is finally interpreted so-that the inicrast or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (22 ray such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an/f s.ns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund ricuces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislatian Affecting Lender’s Rights. If enactment oy expirziion of apphcnble laws has the effect of
rendermg any provision of the Note or this Security Instrument unenforceable acecriding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instcument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st ps specified in the second paragraph of
paragraph 17,

14, Notices. Any notlce to Borrower provided for in this Security Instmmcm A be gwcn by dch venng n or by
mailing it by first class mail unless applicable law requires use of another method. Tke nrtice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noticy to Lender shall-be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice «o Sorrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lend:r wlien given as pmwdcd
in this paragraph.

18, Governlna Law; Serenhlllty This Security Instrument shall be governed by federal 1a>7 ritd the law of the
jurisdiction in which the Property is located. In the event that any prowsxon or-clause of this Security Tisirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrmiizric or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instronent and the
Nate are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

l'l ’Iraufer of the Property or a Beneficial lnterest in Borrower. If all or any part.of the. Property or. any
interest in it is sold or transferrad (or if a beneficial interest in Borrower is s0ld ar transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate paymenl -in full of all sums-
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provnde a penod,
of not less than 30 days from the date the notice is.delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendér may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnatate. If Borrower meets certain conditions, Bosrower shall havc the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) § days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuznt to any.power of sale contained in:this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrament. Those conditions-are that Borrower:
(a) pays Lender all sums whic then would be due undey this Security Instrument.and the Note had no. acceleration
oceurred; (b) cures any default  any other covenants or agreements; () pays all expenses incurred. in enforcing this.
Security Instrument, including, b.it not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that he lien of this Security Instrument, Lender's rights in the Property. and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement, by
Borrower, this Security Instrument and 1he obligations secured hereby shall remain fully, cffective as if no acceleration: had
occurred. Howaver, this right to reinsiate shall not apply in the case of aocclemnon under parasrnphs 130r17.
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UNOFFICIAE COPY

14 FAMILY RIDER
Assigninent of Rents

THIS 14 FAMILY RIDER is made this L4THday of ......... BOVEMBER .................., 19 9D..,
and is incorporated into and shall be deemed to amend and suppiement the Mongage, Deed of Trust or Security Deed
(the *‘Security Instcument™) of the samc date given by the undersigned (the “Borrower') to secure Bomower’s Note (o
FIRBRST. .SAVINGS. AND.LOAN ASSQCIATION. QF  SOUTH HOLLAND..........00vvvvninnes «o. {ihe “Lender*’)
of the same date and covering the property described in the Security Instrument and located at:

Propeny Addigea)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Insttument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a cliange in the
use of the Property or its zoning classification, unless Lender has agreed in writing 1o the change. Borsower shall comply
with all laws, ¢ divances, regulations and requirements of any govemmental body applicable to the Propeny.

B. SUBORDINLTE LIENS, Except as permitied by federsl law, Borrower shall not allow any lien inferior to the
Security Insuument /o e perfected against the Property withoul Lender's prior written permission.

C. RENT LOSS I"'.SURANCE. Borower shall maintain insurnnce against rent loss in addition o the other hazards
for which insurance is recuindd by Uniform Covenant 5.

D. “BORROWER'S RICH? TO REINSTATE" DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LEASFZ, Upon Lender's request, Borrower shal) assign 10 Lender all Jeases of the Propeny
and all security deposits made in copnection with leases of the Property. Upon the assignment, Lender shall have the
right 10 modify, extend or terminate (he sxicting lenses and lo execute new leases, in Lender's sole discretion, As used in
this paragraph E, the word ‘‘tease’ sheli mean “sublense” {f the Secutlty Instrument is on a Jeasehold.

F. ASSIGNMENT OF RENTS. Bomro ver Unconditicnally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender oroonder's agents (o collect the reats and revenues and hereby directs each
tenunt of the Property to pay the rents to Leno= s Lender’s agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement 'n 07 Seccurily Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bencsii of Lender and Borrower. This assignment of rents conslilutes an
absolute assignment and nol an assignment for additional security only.

¥ Lender gives notice of breach to Borrower: (i) all r:nis veccived by Bormower shall be held by Borrower as trustec
for benefit of Lender only, to be applied to the sums securct’ by the Security Instrument; (ii) Lender shall be emitled to
collect and receive all of the rents of the Property; and (iii) eacliienant of the Property shall pay all rents due and unpaid
10 Lender or Lender’s agent on Lender's written demand to the terzat,

Borrower has not exccuted any prior assignment of the rents and bus not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or main.uin the Property before or after giving notice of
breach to Bommower. However, Lender or a judicially appointed receiver mzy oo so at any time there is a breach. Any
spplication of rents shall not cure or waive any default or invalidate any other right or remiedy of Lender. This assign-
meni of rents of the Property shall terminate when the debt secured by the Siciaity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Bormower's default or breach under any neie og agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may Invoke any of «he remedies pcrtmued by the
Security Instrument.

BY SIGNING BELOW, Bomower accepls and agrees to the u:rms and provisions contained i -z 14 Family R:der

FRANK L. GROENEWOLD .
-Bomower

-

LOAN NO. 14729-%.3

MULIYSTATE -4 FAMILY RIDER - Fanals Maw/Freddie Mac Uallorm instrumaen)
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