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MORTGAGE 278673-1

THIS MORTGAGE (*“Security Instrument*’) is given on NO\‘;"EHBER 16
19 90  The mor.gagor is ROBERT A. ERHARDT, BAC HELOR

(**Borrower”). This Secirity Instrument is given to  THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATL(ON OF ILLINOIS

which is organized and st g under the Jaws of THE UNITED STATES OF AMERICA and whose addmss 1:5
4242 NORTH HARL®M
NORRIDGE, ILLIRNOIS ' 6 0634 ‘ ("Lender")
Borrower owes Lender the princirzi’sum of
NINETY NINE THOUSAND 73’0 HUNDRED AND NO/100

Dollars (U.5-% 99 ,200.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumimit {*Noie™3, whlch provides Tor monthly paymcmq, with the full debs, if not
paid earlier, due and payuble on DECErmP=R 15, 2011 . This Security Instrament
secures lo Lender: (a) the repayment of the dect/evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, Wi, iliterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borravrer’s covenants andd agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgag:, grant and convey to Lcnder the foliowmg described property
tocated in ZO0K .- County, -1ltinois:

LOT 23 (EXCEPT SOUTH 20 FEET THERECf), ALL OF LOT 24, THE S50UTH
10 FEET OF LOT 25 IN THE RESUBDIVISICN OF LOTS 20 TO 32 BOTH
INCLISIVE IN BLOCK 9 IN NORWOOD PARK TN SECTION 6, TOWNSHIP ‘40 -
NORTE, RANGE 13 EAST OF THE THIRD PRINCIFP.AL MERIDIAN, IN COOK
COUNTY, ILLINOIS. ' ‘

T~

13-06-302-040

[Sireet) {Chyt

i i 60631 L ’ rse’ Yy
Hlinois \Ein Codel (**Property Address'');

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all’ eascmenls. rlgh:s. '
appurtenances, rents, royalties, minerat, oil and gas rights and profits, water rights and stock and’ all fixtures now or hereafler
a part of the property. All replacements and addilions shall also be covered by this Security [nstiument. All'of the t‘oregomg
is referred 1o in this Security Instrumient as the “Property.”

BORROWER COVENANTS that: Borrower is lawlully seised of the estate hercby conveyed and has the right 10
mortgage, grant and convey the Properiy and chat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to 1the Property against ali claims aud demands,’ subjeu 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for uat onal use and non-uml‘orm covenantv. wuh Emnl
variations by jurisdiciion to constitute a uniform security instrument covermg real property . R

ILLINOIS — Single Family - FNMA/FHLMC UNIFORM INSTRUMENT : " Foem 501'4.'@'2)§3‘
@@.BF.'IL) \om VMP (OHTGAGE FORMS » 13131293 B10G * (8001621-7201 Amended 587
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If Lender rcqun‘ed morigage insurance as a condition of making !he oan secured by tlus Secumy Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect untif Such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender's writien agrecment or applicable iaw.

8. laspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspeciion, )

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by ihe following fraction: (a) the total amount of the sums secured immediately .
before the taking, divided by {b) the fair market value of the Property immediately before the |akmg Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender ¢ Borrower that the cordemnor offers
io make an award or settle a claim for damages, Borrower fails to réspond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its oplion, cither to restoration or repair of the
Property or to tho sums secured by this Security Instrument, whether or not then due.

Unless licadir and Borrower otherwise agree in wrmng, any application of proceeds to principal shall not extend
or postpone the due Zate of the monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

10. Borrower ‘16! Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or muxlification
of amortization of thz.<u72ts secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to reicac. the liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence [ eedings agmnsz any sticeessor in interest or refuse 10 extend time for payment or otherwise
modify armortization of the sur.s seoured by this Security Instrument by reason of any deman«d made by the ongmal Borrower.
or Borrower’s successors. in int2cef(. Any forbearance by Lender in exercising any r:ght or remedy shall not be a waiver
of or.preclude the exercise of ap; nght or remedy,

11. Successors and Assigns Bound; Joiml and Several l.lnbnlity. Co-signers, The covenants and agreemerts of this
Security Instrument shall bind and bencii® tne successors and assigns of Lender and Borrower, subject (o the provisions’
of paragraph 17. Borrower’s covenanis zad ag==ements shall bz joint and several. Any Bofrower who co-signs this Secirity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property undcsthzterms of this Security Instrument; (b) is not personally obligated to. pay
the sums secured by this Security Instrument; i:nd {2} agrees that Leader and any other Borrower .may agree to ‘extend,
modify, forbear or make any accommodations with rzgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan securcd by this Becurity Instrument is subject to a.law which sets maximum: joan
charges, and thai law is finally interpreted so that the intere't or ather loan charges coliected or to be coilected in connecuon‘ -
with the loan exceed the permitted limits, then: (a) any such ’can charge shall be reduced by the. amoum Mecessary. to -

reduce the charge to the permiiticd limit; and (b) any sums ﬂrfut’y collected -from Borrower® wh:ch exceeded permitied E

limits will be refunded o Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. 1 a refund reducss principal, the reduction w:ll be treated as a partial
prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. 1f enactment or expiratiop.of appllcab!e laws has. the effect of rendering
any provision of the Note or this Security Insttument unenforceable according.to its terms, Lender, at its option, . may
require immediate payment in full of all sums secured by this Sccurity Instrun‘ent :ind may invoke any remedies permitted
by paragraph 19. i Lender exercises this option, Lender shall take the steps speciyied i the second paragraph of paragraph 17.

14. Neotices. Any notice to Borrower provided for in this Security Instruniemt shall be given by delivering it
or by mailing it by lirst class mail unless applicable law requires use of another mediiod. The notice shall be directed -
to the Property Address or any other address Borrower designates by notice to Leriizr. Any notice to Lender shall
be given by first class mail 1o Lender's address stated herein or any other address Lender - lesv"\ates by notice to Borrawer. -
Any notice provnded for in this Security Instrument shall be deemed 10 have been given v Borrower or Lender when
given as provided in this paragraph. :

15. Governing Law; Scverability. This Sccurity Instrument shall be governed by federal le w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secoriiy Insirument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or .
the Note which can be given effect without the conflicting provision. To this end the provisions of this Se’ unty Instrumem. .
and the Note are declared to uc severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and orthls Securiy mslrumem

§7. Transfer of the Property or a Beneficial Interesi in Borrower. If all or any pari of the Property or any
intcrest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person} without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by Lhis Security Instrument. However, this. option shall not be exercised by Lender if exercise’
is prohibited by f:.dcral law as of the date of this Securuy Instrument.

If Lender exercises this oplion, Lender shall gwc Borrower notice of aucelcranon The notice shall prowdc a
period of not less than 30 days rom the date the notice is delivered or mailed within which Borrower must . pay all
sums secured by this Sccurity Instrument. }f Borrower Iails te pay these sums prior to the expiration. of this period,
Lender may invoke any remedies permitted by this Security Enstrument without further notice or demand on Borrower. |

18. Borrower's Right to Reinstate, IT Borrower mests certain conditions,. Borrower shall have the right Lo have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days {(or such other period .
as applicabie law may specify for reinstatement) before sale of the Property pursuant to any power.of sale contained
in this Sccurity Instrument; or (b) cntry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Insirument and the Note had no
acceleration gccurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses. incurréed in
eatorcing this Security Instrument, including, but not limited to, rensonable attorneys’ fees; and {d) takes.such action
as Lender may reasonably require to assure that the fien of this Security Instrument, Lender’s rights.in'the Property
and Borrower's obligation. to pay the sums secured by this Security: Instrument- shull continug um,hanscd Upon
reinstutement by Berrower, this Security Instrument and the obligations secured: hcrcbj shall. remain; fully.effective. -
as it no acceleration had occurred. However, this right to reinstate shall not apply in. lhc case. of atcelcrallon under :

paragyaphs 13 or 17,
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

‘THIS BIWEEKLY PAYMENT RIDER is rr-ade this' L6TH day of NOVEMBER-

19 90 - and is incorporated into and shall ba desmed to amend-and supplement the' Mortgage, Deed
of Trust or Security Desd (the "Security Instrument”} of the same date given by:-the LUndersighed:(the “Bor-
rower") to secure Borrowar's Note {the “Note”) to THE TALMAN HOME FEDERAL: SAVINGS

LOAN ASSOCIATION OF {the "Lander"} of the same date and covaring the property doscnbad in tha Se-
ILLINOIS curity Instrument and located at: T

5811 NORTH HARLEM AVENUE,'CHiCAGo. ILLINOIS 60631

Property Address

ARDITION :«L "bVENANTS o addition to the covenants and; agreements made in: tha Security Instru—
ment, Borrower and Lender further covenant and agree as follows:.- S SR

A BIWEEKL T FP2YMENTS.

The Note pravides tartha Borrowaer' s biweeklyloan payments and the termination-of the Borrower!s right
to maks the blweakiy rayments as follows

N mmmmﬂ
2. INTEREST

‘Tha interest rate required by Sectior 2 of the-Note willincrease 0.25% if ihe Note Holder exercises its op—
tion to terminate biweekly paymenis pursuant to Secnon 7(C) of the- Note and. thls Rider :

3. PAYMENTS
{A) Tlmo and Placa of Paymonls

I wlll pay prlnclpal and intelest by rnaklng paymenis sveary fourtasn calendar days (the blweakly pay-
ments”), baginning on DECEMBER 27 19- 80 . . i wiil make the biwaekly
payments every fourteen days until { have paid all of the piin:ipal and interest and any.other charges de-
scribed below that | may owe under this Note. My biweekiv/or any monthiy. payments will be-applied to
mtarast .pefore -principal. : g o L

7 1 il maka my biwaekly or any monthiy paymants at - 4242 I\OR'.W HARLEM R
NORRIDGE, ILLI NOIS « 60634 .orata dm‘erent place if reqy: ‘ad by the Note- Holder

(B) Amount of Blweakly Paymants
. 426.14

My biweekly paymsent will be In the amount of U.S.

(C) Manner of Payrh"e"'ﬁt'“ e

Note Holder. On or before the date of this Note, | will cause the Note Holder to hava in ita uo- 'session my
written authorization and voided check for the account from which my biweekly paymons will be . -
" deducted. ! will keep sufficient funds in the account 1o pay the full amount of each biweekly paymenton .
thedateitls due. 1will not change the account from which my biwegkly payments are deducted to a new -
account with the ‘Note Holder without the prior written ‘consent of the Nots Holder '

| understand that the Note Holder, or an entity acling for the Note Holder, may deduct the amount of my

b!waehly payment from the account to pay the Note Holder for aach btweekiy paymant on the date it 15 due
umil | have paid an amounts owed under th%s Nota , . o

4. TERM
It t make ali by biwesekly paymeants on time and pay all other amounts owed under this Note.‘l wlll repay

my loan {n full on ~ . DECEMEER 15, 2011 , which is calléd the “Maturity
Date”. ifon the_ Maturity Date; | still-owe amounts under this Nota, | will pay those amounts in'full on that -

data
5. (omirted)

8. “(omitted)

FOR ILLINQIS USE ONLY
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7. - BORROWER'S FAILURE TO PAY AS REQUIRED-
(A) Late Charge for Overdue Payments

If the Note Holder does not receive the full amount ot any biweekly payment on the date it is due, | will pay
a $25.00 processing charge to the Note Holder. M the Note Holdsr has nci received the full amount of any
biweekly or monthly payment by the end of ~ 15 calendar days after the date it is due, | will pay a
late charge to the Note Holder. The amount.of the charge wil:be 5 % of my overdue payment
of the principai and interest. | will pay this late charge and processing charge promptly but only once on
eéach’late payment.™ B ' .

(B8) Detault il
!f | do not pay the full amount of my blweekly or monthly payrnant on the date it is due, | will be in default.
{C) Conversion From Biweskly Paymonta

If any one of the following conditions exist, the Note Holder may increase the interest rate pursuan; to Sec-
tion 2 abe ‘e nnd the amounts of future payments due-under ths:Note and change the due date of each
such payment from biweekly to monthly:(this is called a Carmrﬂon) '

i) | fail todriiver my written authorization and voided check as required under Section 3{C) above;
iy 1 fail to mainizin the account 1 am: required to maintsin under Section 3{C) above;

it} M for any reascn including but not limited ta insufficient funds or unavailable funds in my account
or processing e-rurs made by an enlity other than the Note Holder) the Note Holder is unable to
deduct the full biweexly p2yment due on any three biwsekly payment due dates during any
twealve consacutive mop.ns of thae loan term.

Upon: conversion, automatic deduci\'ons will.cease. Al ﬁmlhlypaymems will be due on the first day of
each month and must be remitied by fraar.s other than autornatic deduction.  Once converted, payments
can never be changed back to biweekly Jue dates.

The Note Holder will determine my new paymonts b calculating an amount sufficient to repay the balance
which would be owed under the Note (assuming (il puymen:s'hqd-—boen made on time) at the increased in-
terest rate in substantiaily equal monthly instalimests izom the-effective date of the interest rate increase
10 tha Maturity Date. - As 300n as the Note Holder ele~*s 'nemnrtpayments to monthly due dates, a Con-
varsion Notice wil be sent 1o me’ specifying the effeclivs.rate’ of-tha change to monthly due dates: the
amounts of the new monthly payments; the-hew interés, rp.e: the effective date of the interest rate in-
crease; and the aggregate amount of any past due paymenis - The effective date of tha change to month-
ly due dates will, however, precede the effective date of the in‘z.est increass. Monthly payments which
precede the effective date of the interast rate incraase wiil ba calulaed at the original interest rate and
may include interest and’prin¢ipal payments for any numbet of da,'s which fail between ths last biweekiy
payment due date and effective date of change to monthly dusdates. 7> amounts of these monthiy pay-
ments will also be set forth in the Convarsion Notice.  After Conversion. | »2iti pay all sums due, pursuant
tc the Conversion Notice, and if | still owe amounts under this Nmo on the Paaturity Date; 1«4l pay those
amounts in full on that date in accordance with Seclion 4 above

RV

- B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

Lol i

~ 1. Untit Borrower’s right to make biweekly payments is tarminated under the conditions statad in Section
i A of this Biweekly Payment Rider, the Security Instrument is amended as follows:
> '
e
2

{a) Theword "monihly" is changed to “biweekly” in the §ecunw instrument wherever “monthy” appears.

(b) In Uniform Covenant 2 of the Security lnsirument ("Funds for Taxes and Insurance™), the words
“one-twelfth” are changed o "one twenty- -sixth,”

2.4 Lender t{erminates Borrower's right to make blweekly payments under the cenditions stated in Sec-
tion A of this Biweekly Payment Rider, the amendments. ta the Sacunty instrument contained in Section
B1 above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be
in effect without the amendments stated in this Biweelly Payment Rider.

BY SIGNING BELOW, Borrowsr accapts and agrees totha terms and covenants contained in this Biweek-

ly Payment Ridar, - Lp e .
#_W(M)
ROBERT A, E_HARDT/ CRELO Bofrower

(Seal)

Borrower
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