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PROMISSORY NOTR

$9,525,000.00 Chicago, Illinois
Octoberd), 1990

FOR VALUE RECEIVED, the undersigned, Chicago Title and Trust
Company, as Trustee, under Trust Agreement dated July 28, 1986 and
known as its Trust No. 1088873 (“"Maker") promises to pay to the
order ~t LaSalle National Bank, 120 South LaSalle Street, Chicago,
Illincis -§0690 ("Bank”), in the manner hereinafter provided, the
principal sum of Nine Million Five Hundred Twenty-Five Thousand
($9,525,007) Dollars or so much thereof as shall be outstanding,
together with interest on the outstanding principal balance from

time to time, ar follows:

{a} On the ficet day of the firat month following the date of
the first disbursemeat pursuant hereto, and on the first day of
each calendar month trernafter, interest for the preceding month
shall be paid at a varizile rate equal to the reference rate of
interest announced and ip sffect from time to time at LaSalle
National Bank, plus one {1%) {>2rcent per annum. Maker acknowledges
that it is advised that said rate is not Bank’s lowest or moet
favorable lending rate. Intervst shall be calculated on the out-
standing balance from time to time on the basis of a year having
360 days. The rate of interest snzil change each time the base

rate iea changed.

(b) On November 1, 1991 the entire unpaid principal balance,
together with all accrued and unpaid intereat and all other amounts

which become due hereunder shall be paid.

Thie Note may be prepaid in whole or in pert on thirty (30)
days written notice without penalty.

Payments shall be made at such place as the legu) holder of
this Note may from time to time in writing appoint, ard in the
absence of such appointment, at the addresa of Bank aforasaid.

1f default be made in the payment of any interest herein pro-
vided for, or the principal sume evidenced hereby, or any part
thereof, or any other sums payable pursuant to the terms of this
Note or the Mortgage, Security Agreements or any other instruments
securing this Note (collectively “Security Documents®) and such
default shall remain uncured beyond the time allotted for cure, or
if default be made in the performance of any covenants or agreement
contained in the Security Documents, at the time when performance
is required, and shall remain uncured beyond the time therein per-
mitted for cure, at the option of the holder of this Note, the
whole of the principal sum then remaining unpaid hersunder,
together with all interest accrued thereon, may be declared to be
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accelerated and shall immediately become due and payable, and the
liens and security interests given toc sacure the payment of this
Note may be foreclosed. From and after the maturity of this Note,
either according to its terms or as the result of acceleration the
entire principal remaining unpaid, both pre~ and post-judgment,
shall bear interest at a rate equal to four (4%) percent per annum
over and above the rate of interest then in effect hereon,

In addition to the foregoing, Lender shall be entitled to a
late payment fee in the amount of five (5%) percent of any payment
of interest not paid within five days of the date when due.

Mr.ker agrees to pay any and all costs and expenses including,
but not limited to reasonable attorneys' fees, incurred by Bank in
connaction 7ith enforcing its rights hereunder, both pre- and post=-

judgment.

All payments received on account of thie Note shall be applied
in the manner anl priorities as determined by the Holder of the
Note at the time of pavment.

The undersigned aind all endorsers, and all persons liable ox
to become liable on tiiis, Note walve presentment, protest and
demand, notice of protest, demand and dishonor and nonpayment of
this Note, and consent to ar’ and all renewals and extensions in
the time of payment herecf, and agree, further, that any time and
from time to time without notice, the terma of payment herein may
be modified or the security described in the Security Documents
gecuring this Note released in wiwia or in part or increased,
changed or exchanged by agreement betwren the holder hereof and any
owner of the premises affected by the Ssrurity Documents securing
this Note, without in any way affecting tha liability of Gurantor
or any party to this instrument or any peisor liable or to become
liable with respect to any indebtedness evidsnced hereby.

The funds representing the proceeds of the indebtedness herein
which are disbursed by mail, wire tranafer or other delivery shall
for all purposes be deemed to be outstanding and to hare been re-
ceived as of the date of such mailing, wire transie. or other
delivery, and interest shall accrue and be payable on ‘such funds
from and after the date of such wire transfer, mailing or delivery

until paid tc holder.

The term "Bank* as used herein includes any subsequent holder
of this Note.

Time is of the essence of this Note and each provision hereof.

This instrument is executed by the Trustee not individually or
personally but solely as Trustee as aforesaid, in the exercise of
the power and authority conferred upon and vested in it as such
Trustee, and it is expressly understood and agread that nothing
herein contained shall be construed as creating any liability on
the Trustee personally to pay any indebtedness arising or accruing
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under or pursuant to this instrument, or to perform any covenant,
undertaking, representation or agreement, either express or
implied, contained in thie instrument, all such personal liability
g - of the Trustee, if any, being expressly waived by each and every
g person now or hereafter claiming any right under this inatrument.

IN WITNESS WHEREOF, the undersigned as aforesaid has caused
thase presents to be executed and attested the day and year first
above written,

Chicago Title and Trust Company, as
Trustee as aforesaid
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LEGAL DESCRIPTION:

Parcel 1t Sub-Lots 1 to 5, both inclusive (except the South 25
feet of said Subdivision Lot 5) and Sub-Lots 6 to 13, both inclu-
sive (excapt the South 34.0 feet of said Subdivision Lots 6 to 13,
both incluaive) all being in Assessor’s Division of Lots 23, 24 and
25 in Gales North addition to Chicago, in the Southwest Quarter of
the Southeest Quarter of Section 33, Township 40 North, Range 14,
East of the Thlrd Principal Meridian, in Cook County, Illinois

Parcel 2: Lots. - to 5, both inclusive (except the South 34 feet
thereof) and Lots 5 tn 9, both inclusive, and all of the alley
lying South of and adjoining the South line of said Lot 6 and all
of the alley lying East of and adjoining the East line of said Lots
6 to 9 and East of the Fart line of Lot 6 extended South to the
South line of East West aliay South of and adjoining said Lot 6 all
in John Henrich'’'s Subdivisizi of Lots 14, 15, 16 and 17 in the
Assaesgor's Divieion of Lots 23, 24 and 25 in North addition to
Chicago, in the Southwest Quarter of the Southeast Quarter of
Section 33, Township 40 North, 2ange 14, East of the Third
Principal Meridian, in Cook County, illinois;

COMMONLY KNOWN AS: The North Side orX orth Avenue from North
North Park Avenue to Vails

P.I.N.1: 14-33-422-027-0000, 14~33-422-029-0000, 14-33-422-029-

0000, 14-33-422-030-0000, 14-33-422-034-0000, 14-33-422-035-0000,

14-33-422-036-0000, 14-33-422-040-0000, 14-33-422-041-0000, 14-33-

422-057-0000, 14-33-422-058-0000, 14-33-422-059-0500, 1l4-33-422-

061-0000, 14-33-422-062-0000, 14-33-422-063-0000
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