PREPARED B8Y AND MAIL TO:
CHRISTINA CRESPO MNOFFIC Y
EMPBANQUE CAPITAL . : . a5
850 E. HIGGINS ROAD,

SUITE 128

SCHAUMBURG, ILLINOIS 60173
3928735

LN#748103 [Space Above This Line For Recording Dais]

FHA Case No.

Siate of Hlinois MORTGAGE 13116253431

THIS MORTGAGE (‘‘Security Instrument’’) is made on NOVEMBER 27 , 1990

The Mortgagor is NEIL 3. RIFFER, A BACHELOR

I whose address is 1 375 7 YERGREEN, DES PLAINES, ILLINDIS 0016
, {("‘Borrower’"). This Security Instrument is given to

EMPBANQUE CAPITAL CORP,,

which is organized and existing uidrr the laws of THE STATE OF NEW YORK , and whose

address is ONC OLD COUNTSY ROAD, CARLE PLACE, NEW YORK 11514
(‘‘Lender’’). Borrower owes Lender the principal sum of

##un2QNE HUNDRED EIGHT TwPUSANG FIFTY AND NO/1DD#*i##aw+

Dollars (U.S. $x#»105 . 050 .00»*+ ) Chis'debt is evidenced by Borrower's note dated the same date as this Security

Instrument (“*Note'’), whgch provides for monibiy payments, with the full debt, if not paid carlier, due and payable on
. This Secur’cy Instrument secures to Lender: (a) the repayment of the debt evidenced

DECEMBER 1, 2020 ; cpr f
by the Note, with'interest, and all renewals, extensivns zad modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants

and agreements under this Security Instrument and the Nol:, Kor this purpose, Borrower docs hereby mortgage, grant and
convey to Lender the following described property located in Cook o
o : " County, Ilinois:

ALL OF LOT FIVE AND THE EAST TWO FEET Gf LOT SIX IN BLOCK ELEVEN IN
DES PLAINES CENTER, BEING A SUBDIVISIOM AN SECTION 17, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL M:ZRINIAN, IN COOK COUNTY, 1LLINOIS.

P.I.N. G5-17-207-061

COMMONLY KNOWN AS:

1379 EVERGREEN

DES PLAINES, ILLINOIS 60016 §
X
4

which has the address of 1379 EVERGREEN, DES PLAINES {Streer, Cityl.
inois 60016 (ZIP Code), (*'Property Address'’);

TOGETHER WITH all the improvements now or hereafter erected an the property, and all casements, rights, appurtenances,
rents, rayaltics, minera!, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security lastrument as the “'Properiy."’
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

t. Payment of Principal, Interesi and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Churges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (8) taxes and special assessments
tevied or to be levied against the Property, (b) leasehold paymen(s or ground rents on the Property, and [c) premiums for

insurance required by paragraph 4.
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Any application ol the proc st | ALLS d P T 9% 3P 1 ml‘l’ lb'c mgnthly payments, which
are referred 10 in Paragraph 2, or change the amount of such paynients. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be patd to the entity legally entitled thereto.

8. Fees. i_ender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

NG (a) Defuunh. Lender may, except as fimited by regulations issued by the Seerctary in the case of payment defaults, require
’ itnmediate payment in fl) of all sums secured by this Security Insirument if: ‘

{i) Borrower defaults by fuiling to pay in full any monthly pavinent required by this Security Insirument prior 1o
or on the due dare of the next monthly payment, or

(i) Borrower defaults by failing, for a peried of thirty days, 10 perform any other obligations contained in this
Security Instrument.

(b) Sate Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in {ull of all the sums sceured by this Security Instrument if:

(i} All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaseror grantece doces so occupy the Property but his or her credit has not been approved in accordance with

the reqguirernents of the Secretary.

(0> No Walver! I£ circumstances occur that would permit Lender to require inumediate payment in fufl, but Lender
does not requirc sich payments, Lender does not waive its rights with respect 10 subseqguent events.

(d} Regulations of 7(1/ ) Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of paymeit Jelaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does noi authorize acc=leration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower ha’s 2 righl to be reinstated if Lender has required immediate payment in full because of
Borrewer’s failure to pay an amouat due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate 1 Security {nstrumene, Barrower shall tender in a lump sum all amounts required
to bring Borrower's account current inclising, to the extent they are abligations of Borrower under this Sccurity {nstrument,
foreclasure costs and reasonable and customary ararneys’ fees and expenses properly assoviated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Sccurity (astiument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in Tull. Howxever, Lender is not reguired 1o permit reinstatement if: (i) Lender has accepted
reinsiatement after the commencement of foreclostre proceedings within twa years immediately preceding the commencement
of a current foreclosure proceeding, (i) reinstaterierny will preclude forectosure on different grounds in the luture, or (iii)
reinstatemen! will adversely affect Lthe priority of the ¥l created by this Security Instrument.

TR e

11. Borrower Not Released; Forbearance By Lender Noo @ Wadver, Exwension of the time of payment or modification
of amortization of the sums secured by this Security lnstrumient granted by Lender to any successor in interest of Borrower
: shalil not operate to release the liability of the original Borrowey~r Zarrower's successor in inierest. Lender shall not be required
to commence proceccdings against any successor in interest or refus’: to extend time tor payment or otherwise modify amortization
i o! the sums sccured by this Security Enstrument by reason of any demead made by the original Botrower or Borrower’s successors
: in interest. Any forbearance by Lender in exercising any right or reniedy shall not be a waiver of or preclude the exercise of

any right or remredy.

12. Successors and Assigns Bound: Joint and Several Liablity; Co-Sigre-3. The covenants and agreements of this Security
fostrumient shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several, Any Bcrrower who co-signs this Security Instrument
but daes not execute the Note: (a} is co-signing this Security Instrument only 1o morigage, grant and convey that Borrower’s
interest in the Properiy under the terms of this Security Instrument; (b) is not peisoailly obligated to pay the sums secured
by this Security Instrument; and {c) agrees that Lender and any other Borrower may azieste exiend, modify, forbear or make
any accommodations with regard ta the term of this Security Insirument or the Notd without that Borrower’s consent.

13, Natices. Any notice tn Borrower provided {or in this Security Instrument shall be givin by delivering it or by mailing
it by first class mail unless applicable law requires use of another incthod. The notice shall be direeted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by Hust class mail 10 Lender’s
address statedi herein or any address Lender designates by notice to Barrower. Any nolice provided for ir this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragrazn

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and thelsw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Instrument e (ps Note canflicts
with applicable law, such conflict shall not affect other provisions of this Security nstrument or the Note which can be given
effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and translers to Lender all the rents and revenues of the Property.
Borrawer authorizes Lender or Lender's agenis 1o collect the rents and revenues and hereby directs each tenant of the Property
10 pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach ol any
covenant or agreement in the Security {nstrument, Borrower shall collect and receive all rents and revenues of the Property
as trustec for the benefit of Lender and Borrower. This assignment of remnts constitutes an absolute assignment and not an
assighment lor additional security only.

IF Lender gives notice of breach to Borrower: (a) alt rents received by Borrower shall e held by Borrower as irustee for
benefit of Lender only, to be applicd (o the sums secured by the Sccurity Instrament;: (b) Lender shall be entitied to collect
and receive all of the rents of the Property: and {¢) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would preven
Lender from exercising its righis under this paragraph 16.

Lender shall not be required to cnter upon, take control of or maintain the Property before or alter giving patice of breach
to Borrower., However, Lender or a judicially appointed receiver may do so a: any time there is a breach. Any application
of rents shall not cure or waive any default or imvalidate any other right or remedy of Lender. This assignment ol rents of
the Property shall erminate when the debt secured by the Sceurity Instrament s paid ta Tull,
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