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'NOTICE; THIS LOAN IS NOT: ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this mstrument

L

THISINDENTURE made this 2-’?TH'-“‘ dayof NOVEMBER 19 90, bngeeh-*

S'I'EPHEN A. BEDNARZ AND MADONNA Mo BEDNARZr HUSBAND AND WIFE

- 112 EAST:DURSET. LANE," SCHAUMBURG, ILLINOTS 501"93" . Mortgagor, and-i’
PRESIDENTIAL MORTGAGE COMPANY - B \

£ 3285 8. ARLINGTON. HETGHTS. RD.-STE. 204, ARLINGTON HEIGHTS, ILLINOIS - 60004 -
M. a corporanon orgamzed and'e ..,tmg ‘underthe laws of THE STATE" OF ‘ILLINOIS o,
E' Mortgagee.” o : 7 R

. W!TNESSETH That whereas th#: Vlortg-agor is Justly mdebtcd to- the Mcrtgagee. as is’ ev:denced by:a certain”
A promxssory note exccmed and deln-r d vy 'the Mortgagor, in- favor of the’ Mortgagee, andr beanng even’ dat\.-"-"
© herewith, in: the prmcipal sum-of
Q- ONE- HUNDRED FOR'I‘Y E‘OUR THOt SAHD NINE HUNDRED AND NO/ 100
Dol]ars (R 144 9004 ‘0o’ ') payable il interest at ‘the rate nf NINE- AND ONE HALE‘
) .per centum (- - ¢ g, 500 Yo} per annum 61’ the’ unpa:d balance unni pand
and made payable to the order of the Mortgagc\ 8 its office’ in -
3285 N. ARLINGTON HEIGH'I‘S “RD’, ,-a'.t‘E 204, ARLINGTON HEIGH’I‘S, ILLINOIS 60004
* or at such othér pla¢e’as-the holder’ may’ desngnate in-w: mng, and delivered or mailed to the Mortgagor; thc saxd
. principal and interest being payab]e: monthly. instalim. ents. of .
- ONE " 'THOUSAND:: TWO' -HUNDRED::ETGHTEEN. Abu) 90/ 100 ) : N R
Dollars’ [ 1,218.40 ) begmmng on the tist day ol‘ JANUARY ,:19- 91 'arid '
contmumg onithe first day of each month ‘thereafter until the ru e 1s fully -paid, e}.cept that the final® aymenl
of principal and ‘interest, if not: sooner pald ‘shall be due and payr. a> “on the first day of - CEMB 2020'

¥

NOW THEREFORE the said Mortgagor, for, the betlcr securing cf th: paymem of said. prmc:pal sum of

money .and’ mterest and_ the: pqrfomance of the covenants and: agreemen;.. birein contamed does by these pres-
_ents. MORTGAGE and: ARRANT unt_o the: Mortgagee, its succeéssors or assigr's, 'he followmg described reakiestaté’’

1 situate; ly:ng * beit m ‘the: county'of COOK ' - and the "

- State of Illinois, to: wi 3

' ) LO'I‘ 2005° IN LANCER SUBDIVISION UNIT 20; BEING: A SUo‘DIVISION IN THE
NORTHEAS /4" OF SECTION 27 ;. TOWNSHIP 41 NORTH," ‘RANGE L0, BAST OF. - :
THE THIR' ~PRINCIPAL ME‘P. DIAN, ACCORDING PO PLA’I‘ THEREO UREC I‘S‘I’ERED
IN:- THE OE‘FICE OF THE: REGISTRAR -OF ‘I'ITLES “OF COOK COUN'I‘Y’ = :
ILLINOIS: JONE JULY 2; ].976; AS DOCUMENT NUMBER 2879288; ‘VOR COUNTY,

-ILLINOIS.‘

LU O VS SN ARG S A A LAl g

%MRNEQ?KB%N AS : 112 EAST DORSET LANE ‘ o
R W“h‘all and Smflm E‘EHB& E'Jl'gtmg;ﬁgh grpdlt?paurt nances’ thcrcunto belongm N .‘: e

f 'the realty. and are a pomon of the securlty for the :ndcbtednes s

@D, 3iL) we0s " VMP MORTGAGE FORMS « [313)283.8100 + 1800}621:7201 "~
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hereby, shall be paid i in‘a:single’ payment each month fo'be applied.to the o}lowmg items Jn the ord stated
I. ground rents, if ¢ any, taxrs, assessmen fxre, and’ other h’ézard 1nsurance premlunis,
II. interest on the note secured hereby, and:’- .
"1I1. amortization oE the pnnclpai of the sald note.

( &) The aggrega te of. the amounts pa yable pursuam to subpa‘ragraph [a) and ﬂ_rpse payab!e on; Lhe note"'eaured‘: . o

Any deficiency in, the amous of‘ any such. aggregaze month!)? paymerrt shal} unless made good pnor‘”"‘-—'

to the due date of the next payment constitute an eveni of default under. this. Mortga (N N

opnon, ,ortgagor will pay a “late charge" not exceedmg four. per centum ‘(4%) of any mstallmen when"-

paid more. than fi fteen (15) days af ter the due date thereof to cover the extra expense involved- in hén-

v payments, but. such “‘late charge” shall' not. be payabie aut of the proceeds of auy sdle
made to satisfy y the mdebtedness seciired hereby, unfess such proceeds are sufficient to chscharge the en-
tire indebtedness and all Propeér costs and expenses secured hereby. :

If the total of the payments made by the. Mortgagor under subparagraph {a)- af ‘the precedmg paragraph shall'

- ‘exceed the amount. of payments actually made by the Morigagee as Triistee for'ground:rents, tdxes, and asseséments, ]
T or"insuranee premrurn
_the Mortgagor for S £ o . at'the Mongagee 5 opnon as Truszee, shall Be refunded:to'the: Mongagor. If, however,
¢ueh monthJ ,ayr"ents sha nol be. snfﬁcrem to pay such items. when the same’ shall become duc'and’ payable, the
Mortgagor shall uay to the Morlgagee as’ Trustee any ‘amount necessary to. make up the’ defrcrenoy Such payments’
shall-be made within

whu:h notrce .may be iven by mail.'If atany time. the Mortgagor shall tender to the Mortgagee, in accordance with-

the provrsmns ‘of the NP mcured hereby, full’ payment of the entire. mdebtedness rep' nted thereby, the Mortgagee
as Trustee shall in comiprrt r'r ‘the amount of such mdebtedness, ‘credit to the accoiint-of the Mortgagor’ any-credit:
balance remammg under;'t} 3 ‘.Jr-wrs:ons of subparagraph (). oF the preceding paragraph 1f there shall be a default _

gr ; ra¥ s a credrt on the incerest accrued and: unpa:d and the: balance 1o the prm-
i under said note. )

to the Mortgages all ;11e rents, issues, and’ pruf"b now. due or which may hereafter become due. for the. use of the,
premises. heremabo_ ‘;descrrbed. The Mortgagor sh t” be entitled ta. collect and. retam -all of said’ rents, :ssues andl_;

profits until defaul

MORTGAGOR WILL CONTINUOUSLY mamtam h'".a 4 msurance of sueh type or types ‘and amounts as:
Mortgagee may from tl ‘to_ttmc requlre, on: the :mprovemen sHew or hereafter on sard prermses. and cxcepl when'.l

be held by the Mortgagee and have a taehed thereto loss payable c‘n‘.-,es in favor of aud in form aceeptable to the
Mortgagee In: events _“lo.'a_s'Mortgagor will give immediate notice. by mafito/the Mortgagee, who may make proof
of loss if not made ‘promptiy’by Mortgagor, and each-insurance company.concevned is hereby authorized and directed
tmmake payment for: sui 13 dnreetly o' the: Mortgagee instead. af ta the wiorigagor and the, .Mortgagee-jointly, |
w..d the insurance procee T any;] art_thereof, may be applied. by the Mortgagze - At i*s:option e:ther to:the. reductlon;_'
-of the mdebtedness herebv secured:or. to-the ‘restoration’ or: reparr of the property. aameged,. In event of foreclosure_?:.

of this mortgage, or. ‘other;transfer of tltie 10 the mortgaged properly in, exungmshmen‘ of; Lhe mdebtedness secured

hereby; all right,‘title and’ rhterest of the Mortgagor in'and to any insurance policies than in-force shall paiss 1o’ the !
purchaser or grantee

- INTHE EVENT of c_lefault in makmg any mon!hly paymem provrded for herem and in, th rr-tc secured hereby,_,-
or zn case “of a breach of G ;

nmmedlately ‘dué-and’ payable. ‘

IN'THE EVENT that the whole of said debt is declared to be due, the Mortgagee shau have the right 1mmed1ate-

}‘nrty (30) days after wrrtten ‘notice from'the Morigagee stating Lhe ‘amougt. of the deﬂcxency, -

under any of the provnslons of this mortgage, resultmg ina public sale of the premises.covered hereby. orif the Mort- ;
gagee acqulres £he property ot},er-w”e after default the Mortgagee as Trustee shall app[y, at the time of the com- .

T " tojorecloseihrs _mQrtga.ge. and: unon the fiimg of 2ny brll for that: purpose, Lhe court-in:which: such bill is: fi}ed;

the-ease MAYS be‘«suchvexceswshau»be<credued=on ~subsequent;payments-to-be-madesby =~

S-fssz’fae
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 27TH day of NOVEMBER, 1990 _,and
is lnuorporated into’ and shat! be’ deemed to amend and supplement ‘lhe Mertgagn. Dead nf Trust or Dued to Secure Debt .
l"Jnstrument”) of tha same date herewlth, glven by the' uhdersigned l'Morigagor") to securs the Mortgagor s Note *Note*] of

the same date to

 PRESIDENTIAL MORTGAGE COMPANY
: .y : L ) o jts successars and eSEidns
- *Martgagee”) and caviring the property described in the Instrument and located at: :

112 EAST DORSET LANE, SCHAUMBURG, ILLINOIS 60193

{Proparty Addronn)

Notwithstanding anything to the cant ary s<t forth !ﬁ tha Instrument, Mortgagee and Mortgagor heraby acknnwledges_end '
agreas to the following:

GUARANTY: Should the Department af Vat wans Atfairs fail or refusa to Issue Ms guaranty in full amount within BO days
trom the date that this loan would. normally hemme eligible for such guarant-/ committed upon by the Departrnent of
Vetarans Affairs undar the provisuons ‘af: Tiﬂe 38 of the U.S. Code “Veterans Beneﬁ‘ls" the ‘Mortgagee may dac!a!e tha
indebtedness hareby secured at once due and. pay....:i - and may foreclosa immediately or may exercise any other rinhts
hereunder or take any niher. proper action as by law previdad

. TRANSFER OF THE PROPEBTY. 1f. all. or any part of tha Proparsy or.any interast in it js sold,or transferred, this faan shall =~

be !mmadlately clua and pavable upon trknsfer ("assumptfc.n"‘ ~f the property securing such loan to any transfurse
(”assumer") uriless the ncceptabl“tv of the assurnption and tr(ns’ar of this loan is establishad by the Department of
Veterans Affairs or its authorized agant pursuant to section 1817A o/ Chanter 37, Title 38, United States Code.

An authorized transfer ("assumption"‘) of the proparty shall aiso be subjir? to additional covenants and agresments as set
forth below:

as of tha date of transfer of ‘the proparty shall be payable at the tima of trans!er to (ha mortgagees or its euthor!zed agent,
as trustee for the Secratary of Veterans Affairs._ if the assumoer fails to pay this fad at'tha time of transfer, tha fee shall
constitute an additianal debt to that already secured by this instrument, shall bear intere st at the rate herein provided, and,
at the option of. the morfgagee of the lndebtadness hereby secured or any transferse thereoy, shall be immadiately due and
payable. This Fes Is automatically waivad. if tha assumer is axompt under the provisions of 38 U.%.0, 1828 (b).

E:l Upon application for approvat to allow assumption and irovcter of this loan,
processing feoc- may be chlrged ‘by. tha mortnagee or its authcrhod agant for determining the’ criadtiwarthiness of the
assumer and suhsequanﬂy revislng the holder s ownership records when an approvad transter ls compia’ad The amount of
this charga shall. not- exceed the maxlmurn ‘established by tha Department of Veterans Affairs for a loan o ivhich section
1817A of Chapter 37, Title 38, United Statas Code appliss.

‘IAB!L _] i€ this obiigation is assumed, ther the assumer harsby agrees to assume an o!

(@) ASSUMPTION INDEMNITY: igation is. by a m
the obligations of the veteran under the terms. of the instruments ereatlng and securlng “the loan, Including the ubl!gation of

the veteran to !ndemnify the Dapartment of Voterans AFfalrs to tha extant of any claim paymeht arising from the guaranty
or insurante of the indebtedness created by this instrument.

1N WITNESS WHEHEOF Mortgagor{s} has executed this Assumpﬂon Policy Rldar.

s /:?M iSeall

- [Saal)
STEPHﬁN A. BEDNARZ artgagor A M. BEDNARZ (j, Mortgagor
{Seal) : iSeah)

Mortgagor Mortgagar
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