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MOR’I_"GAGEU ‘

THIS MO"TGAGE ("Securrty lnstrumcnt")nsgwen on* NOVEMBBR 21 e e
19 90 The:raumgorrs e b e P SRR
ARLENE"F. K",nNE >":'DIVORCED NUT SINCE REMARRIED RS

(“Bormwer :) TinsSn.undnslrumenlrsgwen: !

~INVESTORS 1SAVil s BANK, 'F:S:B. :
whkhubrganh.ed and existing viaderthe laws of '].'HE I.INITED S'I'ATES OF AHERICA

SEELIHNE LB BEED ) ‘-,'h).‘-!‘

 MINNETONKA FINANC.A'. CENTER e
553&3 (“I_ender”) o

10801 WAYZATA ‘BOULLVAPD SUI'IE 300. HINHBTONRA. HINNESOTA

Borrowcr owu Lenderlhcprlncxpnl sein of P
FORTY 'EIGHT THOUSAND . Fl"‘\JDNDRED AND Uofloomus ‘,;,ji_'”

Dollars(l. S 1 . *48 500 00*

paid enrher. ducandpay ble on . DECEMBER Lo 997 cCurity
sccurcs o Lender:; (a). -the. repaymienit. of the, debl ew.Imced by lhe Note. wnh m!er:sl. and,. all renewals ulensions‘

modifications;: (b) the payment of all other sums, wil's niercst, advanced under paragraph 710 protect ‘the security ‘of this -
Security: Instrument; :and {e) the performance of: Borrower’, covenants :and agreements-under, this Security. Instrument-and,
thie Note; For this purpose Borrower does hcreby mongnu:. sranl ancl convey» to Lcndm' the: followlng dencribed propeﬁy R

localed in " COOK Coumy.dlhnols'
TTEM U ' : .

UNIT BOB-ZD AS DESCRIBED- IN SURVEY DELINEATED JN AND ATTACHED TO AND '
PART QF A DECLARATION. OF- CONDGMINIHM OWNERSHIP ! GLSTERED :ON: THE 19’1‘1-1 B I SRR O
DAY OF: HARCH, 1981 AS DOCU‘MENT NUMBER 32 06 215.

ITEM 3, ’ e
AN UNDIVIDED 1. 240: INTEREST (EKCEPT THE UNITS | DBLINEnTVD AND DESCRIBED '

IN SAID SURVEY) IN AND.TO THE FOLLOWING DESCRIBED PREHI" ES:,.

IN LOT, ONE' (1) ‘IN' KENSINGTON 'CREEK, A RESUBDIVISION OF PAKT 0T LOT 4"
IN OWNER'S' SUBDIVISION IN THE SOUTHEAST QUARTER (1/4) OF SECTIOCN' 25,‘, S
TOWNSHIP 42 NORTH, RANGE 11,,EAST, {OF, THE THIRD, PRINCIPAL MERIJl&N” e e o
Acconnum TO.PLAT .THEREOF, REGISTERED IN’ THE OFFICE,OF THE REGISTRAK. =~ '

OF TLTLES. OF-.COOK: COUNTY, . ILLINoIs..»on ‘NOVEMBER.. 22, 1978, AS. nocv-mw it

NUMBER. 30 61 2354+ - .-
PIN #03-25-400 ozo—-mcu. A)ﬂ‘" Lo

RO DocquNT PREPARED BY.j A "SKOPEC L - _
"‘-”‘j‘ 'AFTER’RECORDING RETURN TOK" "INVESTORS' SAVINGS MDRTGAGB'CU#“"“
T R s ey 22N STREET, “SULTE 100
R C .. .. . . .OAK'BRODK, IL. 60521 S

[

wﬁ'iéhﬁnitltédaﬂrcﬁs’dr aoa u. nxvan*'noan. mu-r 20 i

tir

mtnoss . 60056 ('_'Property Addrcss")

(le Cudrl

A I rrghts.'
appurtennnccs. rcm.s. royalues.,mineral oil and-gas nshls and profits; wnlcr raghls and siock and, all;ﬁxlurm NOW ¢ ar. hercal‘ten
a:part of the propcrty. .All replacements asic -additions shall:also be covcred by (hm Secunty lnstrument All of the forcgomg
ls rel‘errcd to |n lhls Securlty lnslrumcnt ns lhc “Properiy " Bz 0

n'lorlgasc. gram and convey lhc Propcﬂy nud Ihat thc Properly is unencumbercd excep! |
Borrower wnrranls Jind will. defenﬂ sencrally zhe title_ to, lhc Properly agaiusl nllf,.,L‘ .‘“
encumbranccs or rqcor o e e

THIS SEG’URIT\”INSTRUMENT combin-s uniform covcnams rormauonal uscand. non-uni!‘orm eovcnams wuh lmutcd:
varlations: by ‘jrisdiction ‘to constitute a-uniforin séciirhy instrument: covering: real praperty. -

ILLINOIS —Single Family— FNMAFHLMC UNIFORM INSTRUMENT ' Form 3014:12/83
A Amended S/87

@D SFIL) meom VEAE MOWTGAGE TOMRAG ¢+ 1153)203 BIDO & (BO0IE21-7201

¥ and whose:addres&m .
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BALLOON RIDER .
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ...2L............. day of ... NOVEMBER _ . . . . wvrevers ey 19, .90, o
and is incorpornied into and shall be deemed to amcnd and supplcment the Mortgage, Deed of Trust or Deed. to Secure Debt - -
(the “*Security Instrument’') of ihe same date given by thc underslgned (lhe' ‘'Borrower'’) lo secure !he Borrower’s Note/ "
e T RVESTORS. SAVINGS. BARKs E S Nty Tt PR

of the same date and covering the propcrty descrlbcd in Ihe Securlty ]nstmmem nnd located al'

verveereensneenenns. BB B RIVER. ROAD.,. . INTT.. zn, MOUNT. JFROSERCT.. .I.LLIHOIS ﬁQQﬁﬁ....

[Property Address)

- The interes! rate stated on the Nole is calied the “Nelc Rate." The date of the Note is called the "Notc Dnte."' [ undersland .
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the.Note, the Security’

Instrument anc Ihis Rider by transfer and who is entitled to receive payments under the Note is calied the **Note Holder.'_"

ADDITIONAL COVENANTS. In addition to the covcnnnts ang sgreements in the Secumy Instrument, Borrower and Lender

turther covenant and ngree as follows (despile anything to the contrary contained in the Security Instrement or-the Note):

1. CONDITIOI"’AL RIGHT TO REFINANCE R .

At the maturity rfate of the Note and Security Instrument (the **Maturity Date'?), I will be able to obtain a new lunn :

(**New Loan'") wills a.now Maturity Date of ... REGEMAER.J........... , 20...20.... , and with aninlerest rate-equal 10 the
“*New Note Rate'* deterained in-nccordance with Section 3 bclow \f all the conditions provided in Sections 2 and 5 below

ars met (the **Conditionsi Ri:financing Option'").. If those conditions are not met, I understand that the-Note Holder is under s
no obligation to refinance o n; odnlia the Note, or to extend the Maturity Date, nnd that T will_have to repay the Note from °

my own resources or find u \erdsr willing 10 iend me the money 1o repay the Note.

2, CONDITIONS TO OPTION
: If I want ta cxercise the Conditionr).Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date, These conditions are: {1) I must st} be the owner and occupant of the properly subject to the Securily” Instrument

(the *Property™); (2} 1 must be current 34 my monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediricly preceding the Maturity Date; (3) no lien against. the Property (except for -

taxes and special assessments not yet dus and pnyablc) other than thal of the .Security Instrument may exlist:

© (4} the New Note Rate cannot be more than 5 pe.geritage points above the Note Rate; and (5) T'must makc a writlen request

- to the Note Holder as provided in Section 5 below!

3. CALCULATING THE NEW NOTE RATE

The New Noto Rate will be a fixed rate of interest equal tc the Federal Nauonn] Mortgage Associntion’s required net ..

- yield for 30-yenr Nxed rale martgapes subject to a 60-day mandptary delivery commitinent,.plus one-half of one pcrccmagc

-point (0.5%), rounded to the nearest onc~e|ghth of one perceniag: noint {0, I?.S%) ‘(the *'"New Note Ratc") ‘The required:

net yield shall be the applicable net yicld in effect on the:date and time.of day that the Note Holder.receives. notice of my.
election to exercise the Condilional Refinancing Option. If this requirer vint yleid i is nol avnilnblc, the Note Halder will deter-
mine the New Note Rate by using comparable lnl‘ormntlon

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Nole Rate-as calculnted in Section 3 above is not gregier than § percentage polnts above the Note

Rate and al! other conditions required in Section 2 above are satisfied, the Nute Bolder will. delermine the amount of the

monthly payment that will be sufficient to repay in full (a) the unpaid principal, ¢t<s b) accrued but unpaid interest, plus

(c) all other sums T will owe under (he Note and Securily: Instrument on the Maturity-Ur.c fassuining my monlhly paymcms .
then are eurrent, as required under Section 2 above), over the term of the New Nole ai theNMew Note Rate in equal monthly - .
payments, The rasult of this calculation will be.the amount of my new principal and inter:st payment every manth until the

New Notc is fully pnid.
. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and névis5 s of the principal, '

_accrued but unpaid inlerest, and all other sums I am expected to owe on the Mntunly Daie. The Note r1rionr also-will advise
me that [ may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. “tie Note Holder
will provide my payment record information, together with the name, title and address of the person repr=sraiing the Note
Holder that 1 must notify in order to exercise the Conditional Refinancing Option. 1f T meet the conditians of Secitan 2 abave;.
1 may exercise the Conditional Refinancing Option by notifying the Note Holder no Iater than 45 calendar days prior to-the
Maturity Date. The Npte Holder will calculate the fixed New Note Rate based upon the Federal Natlonnl Mortgage Associa-

tion's applicable publishcd required net yield in¢ffect on the date and time of day notification is received by the Note Holder. -

and a5 calculaled in Scction 3 above. 1 will then have 30 calendar days to provide the Motc Holder with acceptable proof
of my required ownership, occupancy and property lien siatus, Before the Maturity Date the Note Holder will advise me
of the new Interest raic (the New Note Raic), new monthly pnyment amount and a date, time and’ place ot which 1 must.
appear to sign any documents required to complete the required refinancing. I understand the Note Holder will charge me
a §250 processlng fec and the costs associnied 'with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Balloon Rider, -

Mt& /.&M (Seal) et eaaan e evereeaseranes ... (Seal)

.Lzoszse |

ARLENE 1-‘. KEANE 7 Borrower . . " Bowower

P crreres (Seal) . : T
Dorcawer .  {Sign Originai Only}

. MULTISTATE PALLOON RIDER—Single Family—Fannle Mas UnForm [nsirumant Form 3180 92188 (age S of I poge
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Loan Number . _ISB#1107556

'OCC_UPANCY RIDER TO SECURITY INSTRUMENT

FOR VALUE RECEIVED, the undersigned {'Borrower”) agrees that the tollowing provisions shal‘lgbe'
incorporated inlo the Security Instrument (which may be a deed of trust, morigage; securily deed or other . .

security instrument) as well as the Promissory Note of the same dale which is secured. by said Security

Insirument. During such time that the provisions of said Security Instrumeni or Promissory Note, the provisions
ol this Rider shall prevail and shall supersede any such inconsislen! provisions.

It the Federal Home Loan Morigage Corporation {"FHLMC"), the Federal National Morlgage Assaciation

'FNMA™). or any other third party buys all or some of Lender's rights under said Security instrument and.

Promissory Nole, this Rider will no longer have any lorce or eflect. If, thereafter, FHLMC, FNMA, or any other . .

third party should transfer said Security Insirument and Promissory. Note Yo Lender.or Lender's successorin
imerest or assigns, the provisions of this Rider shall thereupon be reinstated.

OWNER-OCCUPANCY REQUIREMENT

As an inducernt for Lender lo make the loan secured by the Securily instrument, Borrower has agreed to:

(1.) occupy,as Borrower's primary residence, the real property commonly known as’
8064 RIVER ROAD, UNIT 2D, MOUNT PROSPECT, ILLINOIS 60056

" A("Fleai Propers”rwithin 30 days of the date the Security Instrument is recorded and .

{2.) continue o occywpy said Real Property thraugh the one-year anniversary date of the.
recordation o} the Security Instrument. Lender may waive this one-yedr occupancy fequire-~
ment if Lender, in itz <uie discretion, delermines that Borrawer failed to meel this requirement
for reasons beyond his o h2r control. )

Borrower acknowledges that Lender vsoulrd not have agreed to make the lgan it the Real Property werenollo be
owner-occupied and thatthe interest raly set forth on lhe face of the Promissory Note, as well as ather terms of
the loan, were delermined as a resuiv.of _Rorrower's representafion that the Real Property wouid be
owner-occupied.

Borrower funther acknowledges that, amonyg-ciaer things, purchasers af (oans (including agencies,

associations and corporations created by the fec eral and state governments for the purchases of loans) .

typically require that properties securing loans acgu’/en by such purchasers be awner occupled, and will-
reject loans far which the security properties are niot owner-occupied, the sisks involved and the costs ofhold-

ing and administering a toan are often higher in the case of 1 ioan where the security property is not owner-
occupied; and, if and when Lender makes a loan on non-uwaer-occupied property, Lender typically makes
such a loan on terms different from those of loans secured &, c.aner-occupied properties.

Accordingly, in the event the Real Property is noi occupied as Burrovier's primary residence within 30 days of
the recordation of the Security Instrument and through the one-year 2niniversary date of the recordation afthe
Security Instrument, the hotder of the Promissory Nole may, soley at thu nalder’s option, either:

(a) declare alt sums owed under the Promissory Note and secured uy ¥ 1e Securily Instrument to be
immediately due and payable, or

(b) if the Ipan s interest rate Is lixed, increase the interest rate set forth in i*.= Promissory Note by
one percentage point{1,00%), effective the date the Securily Instrument (vas recorded, with all:
subseqguent monthly payments adjusted accordingly; or if the loan’s inleresi rale is adjustable,
increase Ihe interest rale, the margin and the limits on adjusiments to the iricrest rate by .
one-half ot one percentage point {.50%), eftective the date the Security Kisin ment was'
recorded, with all subsequent monthly payments adjusted accordingly.

Not withstanding the above, in no eventshall any ot the provisions contained herein resultinanintcrestratein

excess of the maximum permitted by law.

k Hany court ol competent jurisdicﬁon determines that any term, covenant, candition or provision hersin, or the

application thareof e any circumstance is invalid, void or unenforceable, the same shall be deemed severable .

fram the remainder and shall in no way affact any olher term, covenant or provision or the application therao!

- 1o circumstances other than those to which it is held invalid

The sights if the Lender hereunder shall be in addition to any other rights ol Lender under the Security |

" Inswrument or as allowed by law.

NOVEMBER 21, 1992 /i,j,ﬂz ?E@wm L

Date

. ARLENE F. KEANE 7 : Borrovger

" Date S : : . L
‘ h Borrowes_'

. Date . SR

. . . Borrower

‘Oecupancy Rider o Security
Inatrumvent BAL 300 {7 /68)
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. "Security Instrument 3 of the same dnte given by the undersigned (the "Borrower™) to secure Borrowcr's Nole 10 ceveenivinests

'~ eonsent, either partition or subdlvide the Property or consent o

. Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beur #aterest from. thedate of "

" MULTISTATE CONDOMINIUM RlDER—S{nsI& Family—FNMA/FHLMG UNIFORM: INSTRUMENT - Farm 34_1"46.‘3-.2753 _":l_ .

_ THIS CONDOMINIUM RIDER is made this v...Bhuisimiicn 805 0F 10 ROVEMBER. .o cevrneramnsmsermnireoronsy 1900800y
and is incorporated into and shall be deemed to amend ond supplement the Mortgage, Deed of Trust or Securily Deed (the - o

ESTORS SAVINGS BANK, F.S.B: ..o (the "Lender Rt
orlhe same date and covering the Proper Kg!esersbed in the Securi '1¥ Insirument and locatedat: . : ,'-. N
808 N. RIVER RO a MOUNT, PROSEE ....\...HckI!’IQH.. ﬁQQﬁﬁ..... srussareerreressrsessbibins.

L T I L TS T R P T T YL O 1 ln n -uu

Tha Properly includes a unit in, togetier with an undlvnded in(erese in the common elcmcnts of a condomin!nm project '

known ns: KENSINGTON, GRI "‘
INGTON, GRERK R ot Bl svateci

(the "“Condominium Project”). If the owners association or other entity which acts for the Condomlnium Project (ihe
“Owners Assoclotion™) holds title te property Tor the benoflt or use of lis- members or sharehofders, the Property aiso

Includes Borrower's interest In the Owners Assoclatlon and the uses, proceeds and benefits of Borrower's intcrcst. . . -
CONDOMINIUM COVENANTS, In addition to the covenants and agreements made In the Security Instrument. el
Borrower and Lender further covenant and agree as follows: L
A, Condominfum Obligatlons. .Borrower shall perform all of Borrower's obligations under tﬁe Condnml‘nium
Project’s Constituent Documents, The “Constituent IDocuments™ are the: (i) Declaration or any cther document which .
creates the Condominium Project; (i) by-laws; (i) code of regulations; and ({v) other equivalent documents. Borrower 3hall ot
promptly pay, wiicn due, all dues and assessments {mposed pursuant to the Constituent Documents. )
B, Hazara Jusurance. So {ong as the Owners Association maintsing, with.a generally acccptcd insurance csrrier.
“master”’ or "blanket” rolicy on the Condominium Project which Is satisfactory to Lender and which provides insur-nce
coverage in the amoviiits for the pesiods, and against the hazards Lender requires, including fire and hazards included

within the term "extended coverage,” then: v
: (i) Lender waives‘he pravision in Uniform Covenant 2 for the monthly payment to Lender of one-twamh of

tha yearly premium installmers for hazard insurance on the Property; and . M
(i) Borrower's ctiigation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property

{s deemed satisfied to the extent thatine renuired coverage is provided by the Owners Association poliey. :

Borrower shall give Lender pramrpe: ‘notice of any lapse in required hazard insurance covernge. .

In the event of a distribution of hecard insurance proceeds in lieu of restoration or repair following a loss to the o
Property, whether to the unit or to commuan clements, any praceeds payable to Barrower are hereby assigned and shali be-
paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid:to Borrower.. :

C. Public Liability Insurnnce, Borrower shall take such actions as may be reasonable to insure that the Qwners
Association maintains & public liability insurance poitiv acceptable in form, amount, and extent of coverage to Lender: .

D. Condemnrtion, The proceeds of any awar¢ or claim for damages, direct or consequential, pa}rable to Borrower in =
connection with any condemnation or other taking of all'or aay part of the Property, whether.of the unit or'of: the common:
elements, or for any conveyance in lisu of condempntion, nrr hereby assigned. and shall ba pa!d to:Lender. Such procecds
shali be applied by Lender to the suma secured by the Securit)? Instrument as provided {n Uniform Covenant 9, -

E. Lender's Prior Consent. Borrower shall not, excejt ~fter notice to Lender and with Lende $ prior wrltten

LUTTNTY "-..n .

(i} the abandonment or termination of the Condomin’ar Pro_;ect except for abandonment or tcrminatlon s
required by inw in the case of substantial destruction by firs or other ¢s” ..auy or in the case of a tnkmg by condemnntion ar : RE

eminent domain;
() any amendment to any provision of the Consliluent Docuinentef lhc provision is fur the ¢ express heneﬁt of

-

Leonder; .
(i) termination of pro&ssiona{ management &nd assumption of se}Smaargement of thc Owucrs Assacistion, Ie

or

the Owners Association unacceptable to Lender.
F. Remedies, If Borrower does not pay condominium dues and assessments when dur,. :h n Lender may pay thcm.'

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borraviersecured by.the Security G
disbursement at the Note rate and shall be payable, with interest, upon notice from Lenderto Borrow.r 7 ‘quuﬂng payment. R
BY SIONING BELOW, Borrower accepis and agrees to the terms and provisions contained in this Condomi!m m Rider. '

\.'-.

/m&%&ﬁ%mg& .5&'.7,

ARLENE F. KEANE
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NON-UNIFORM C V ' iﬁ we an_ n
-1 Auclenlilm'
'nl’ ANy covenunt or ngnemem In ll s Securily’ qurumeu
-applicable law provides otherwise). The notice: skal specify::
{c).a date, not less than 38 days from the daie the notice ks
(d). that failure (o cure the defanll on or:before the date sg°
securesh by this Sccurily; Instrument; foreclosiise by judicial g
inforin-Borrower of the right to reinstate affer-scceleration 3
existence of a defzult or:any other defense of Borrower lo
or-before the 'date specified in the notice, Lender at its:option.
by this:Security Instrumient: without Turther demand and mi
Lender shall be entitled: to collect: all éxpensey. inciirved in p
bui not . limited to, reasonable attorneys™ fees and costs of ¢
20. Lender in Possession. Upon acceleration under pa
pnor to-the expiration ol any period of redemption: follow
appointed receiver) shall be-crititled to enter:upon;itake: poss:
of the Property including:1hose past due, :Any:rents: collecied.
of the.costs ol management of the: Property. and’ collectlon of ¥
on- receiver's .bonds and: rcasouablwaltorneysdfea,i and thet
ERTIT 11_. ‘Release.: Upon payment. of: all. sum_murcd b
Instrument without charge to- Borrower.: Borrower: shall pay’
22. Waiver of Homeslead. Borrower-waives:all ‘right:
23. Riderr '\ this Security Instrument. I one or more:
this Security Instinrient; the covenants andiagreements of eac
_J supplement the covesants and agrcemenls of thls Secumy lnslru

[Check: apphcablc- bexles))
D Adjusmble Rate Rider - - [El Condomtmur
[:] ‘Graduated Paymerit Fo'er /;F/\- ne

IE] Other(s) |spec:fy1 OCCUPARCY ‘RIDER..
BALLOOY, PADER .

R T

: BY SIGNING BELOW, Borrower acc.m"""d‘agrecs o'l ‘
and m any ndcr(c) cxeculcd by Borrower md recorded with' lt. B

SRR =
L{ g =i ot gy “
Wl F e &8l
O e T2 B B b= REN = SECEIRE O
] E £ Cea - < TR
Ry o g E [ 2% Eﬁ“g”,;&;“c {
O T s E s el - 5 g :
== ey | (Space]|esomThs Liw F Iy - T
BB NE B ¢ "
! =5 ) : T S i + UL UJLL_- ,R'-N
9 . -~y | i ey . . 5
e UG R T EGISTAAR 67 TiTL £ 5~
: ‘ . C N h Lo Qv B T -t
STATE @F ILLINOIS, (vex . . [ T W nty ss:
! I =J 41 | o
l. - “QV\ ZE \08’ AT ryPublic in and for srid ‘oumy and state,
do hcrcby certify that : ﬁ ol = nezsc
ARLENE F. "KEANE, DIVORCED NOT SINCE REHARRIED ‘
_ ‘ personally known to me to be lhc same parson(s) whose name(s) t = _ .
subscnbed to the rorcgomg mslrumcm appeared ‘before me lhis day in person, and acknowledged that  she’ ‘

s_lgncd .md dc!wprcd t;hevs!ay.id mst_ru_mcm‘ as "f' "HER

sct l‘orth . - I .
lecn undcr my hand and ofl'lcral seal I:hls 21 + : dlynof NO Vewm é‘(ﬁ" . 19 ? O

) . Mm/

tary Public

My Comm:ssmn expircri 7/ 2 ? f

" OFFICIAL SEA'L'. e
ELLEN A, YEARWOOD’:.“
NOTARY PUBLIC, STATE OF ILLINOIS:
MY COMM:SSION EXPIRES: ‘T/2)/313:
.“‘Ww

s




UNOFFICIAL CCPY‘ 7

" Lendcr rr:qulred morlgage rnsurance as a condition ol‘ making the loan secured by this Security Instrument, Borrower g

shall pay the premiums required to maintaid Che i insurance in effect until such t:rne as the requirement for the insurance
terminaics in accordance with Borrower’s and Lender’s written Aagreement: or app)rcable law. -

8. Inspection. Lender or its agent may make reasonable eritries’ upan and mspect:ons of the Property ‘Lender shall’

grve Borrower notice al the time of or prior lo an inspection specifying reasonable cause for the mspecnon.
9, Condemiation. The proceeds of any award or claim for damages, direct or consequential, in connection with-
any condcnmatlon or other takmg of any p'rrl of the Property, or ror conveyancc in hcu of. condcmnauon. are hercby

assigned and: shali be paid; 1o Lender. :

In the event of a total taking of the Propcrly, ihe procccds rhnl! be upplrcd 10 thc sums sccurcd by tlns Sccunly '7

Anstrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of- thé Property,
unless Borrower and Lender otherwise agree in writing, the sums securcd by this Sccurity Instrument shall be reduced by

he amount of the proceeds multiplied by the fallowing fraction:. (a). Ihe total amount of Ilre sums, secured, immediately -

‘before the thking, divided by (b) chie Tair trarket value of the Proporty 1mmcdmlcly before 'the’ lakmg Any bulance shal}
be paid lo Borrower,

to make an award or sculc a claim I‘or damag-.s. Borrower fails to respond 1o Lender within 30 dnys al'lcr the date the

notice is gwcn, L -ndcr is authorized to° ‘golleel and: apply the procecds;. at its' option, ‘either: 16 restofdtion or repmr of the
Property of to'the sims: securéd by this Sccun!y lmlrumcnt, whetlier or not then due.

Unless Lendziand Borroweér ‘otherwise ; agree m wntmg, any application;of proceeds to princi l.-ih-lﬂcﬂqi tend

or postpone the due date of the momhly payments referved 10 in pnrngrnphs 1 andi or charnige the amoun k’pﬂvﬁeﬁls

. 10. Borrower Mo Rddeased; Furbearance By Lenider Not 2 Wilver! Extension: of: the time: for: payment ot modification

of amortization of thesurs :ﬂcurcd by this Secirity. lnstrumcnl :granted by Liender 10 any successor in inlerest of Borrower

shali not operate to releasz Vie lutbahly of the ongmal Borrowcr or Borrowcr 's successors in- interest, Lender shall not

b requrrcd to comnence provee! ‘ings:against any sucgessor ininterest or rcfuse to extend time for payment or otherwise

modify amortization of the sum se2ured by this'Security Instrument by reason ‘ol‘any dcmarld made; by.the orrgma.wqrrower

r.‘-‘;>

-1r.

or Borrower’s successors in if=.st. Any forbcarnncc_by Lcndcr in cxercnsing any right ar’ rcmcdy shnll not bmwawer ‘#.’

of or preclude thc exercise &Fany righ or remedy.

11. Successors and AGRns Bura’; Joint and Seveml Liabilil}, Co-slgn.ozs. Thc covcpanls and agreemep;g;af eﬁls'
Sccurity Instrument shall bingtvand bcm.k‘it the successors and assugns ol L:ndr.r and Borrbwer, subjéedt to the' gxgv:srons-
of paragraph 17, Borrower’s ggvenants and ugre ments shall be jointand several, -Any Borrower who co-signs ahp@ecumy
Instrument but does not exeame the Note: (2} iz co-srgmng this Securily Instrument onl‘y (0 morigage, grant apd:gonvey

that Borrower’s interest in the"Rroperty urider the t7rmns of 1his Security’ Inslrumenl (b) is not ‘personally obligated to'pay -
the sums secured by this Security Insirument; and (r) migrees fhat Lender and any other Borrower may agree 1o extend, . .

madify, forbedar or'make any accommodauons witn ""':srd to the: lerms of rhrs Secuntv Instrument or !he ch wuhout o

that Borrower’s consent.

12. Loan Churges. If the loan secured by this Security Instrumcnt is subject toa'law w!nch sels muxrmum loar‘r-v; )

chnrgcs. and thal law is finally interpreted so that the interczt or-ather ioan chiarges collected 'or 1o be collected in: connection- B

with the Joan exceetd the permitied limits, then: (2) any such Juen charge shall be reduced.by the amount. nccessary 1o

reduce rhc charge 1o the permitted limit; and (b) any sums alr: aﬁ, collec(cd from Borrowcr wlnch exceeded permrlted )

Nole or by making a dxrect payment 1o Borrower. If a refund rc(luc's ,A:mcmal ‘the reduchou wxll be trealed asar
prr:paymem without any prepayment charge under the Nole. .

. Legislution Affecting Lendes’s Rights. If enactiment or expx...aon o" apphcablc laWs has the effect of rendenng
any provrsmn of the Note or Lhis Sccumy Instrument unenforceable accor/fing 10 its terms, Lender! at its option, may
require rmmcdmle payment in i ull ot‘ an'; sums securcd by (h:s Security, lustrunzent-and may | invoke any remedies pcrmrltcd
by paragraph'19:° 1 'Lender excrmses 'thiis ‘option, Lcndcr shafi nke (He steps spccrﬁ;d m hesecond paragraph ol‘ paragraph l7

or by malllng it, by first.class, rnarl unlcss apphcable law requires use af another mr “‘*d The notice shall be dlrccled-- ‘

to the Properly Address or any other. address Borrower designates by notice to Leader. Any. notice to Lender shall - E

be given by first class mail 1o Lendcrts address stated hcrcm Qr any other, address, Lender cygnates by notice to- Borrower
Any notice provrdcd for in this Security ‘Tnstruitient shall be deemied to have been given to %oivower or- Lender when

given as provided in this paragraph.
. 18, Governlng Law; Sevcrahilily. This Security Instrument shall be ‘governed by I'cdcrur avrtand the law' of. the

jurisdiction in which the Property is located. In the event that any provision or clause of this- Srcvrity. Instrument or ‘

the:Noteiconflicts with. applicable law, such conflict shall not affect other provisions of this Secu sty -Instrument or

the:Note which can be given-effect wi(hout the conﬂlctmg prowsion Tn thrs end lhe provrsions of thrs Sepr u’y‘lhslrliménl !

and the Note:are declared.to -be:severable: - - . Lt ALV ISP e i

16. BHorrower!s Copy. Borrower:shall be given: oneJ conrormed copy of the Note and ol‘ Ehrs Secnrily lnstrumcnt'
17. l‘ransier»ol‘ uhe:Property -or-a: Beneficial Interest-in:Borrower, I all or any ipart'of ‘the Property or any

interest in'it.is;sold or transferred-(or:if a beneficial interest: in Borrower is sold or transferred and Borrower is not -

a nalural person). without :Lender!s: prior written-consent, Lender: may, al. its.option, require ‘immediate; payment’in

full of all' sums secured, by-this:Security:lnstrument:: However, this option shall not bc exercrsed by Lender rf exercrse o

is. prohlbrtcd by federal faw .as- ol the date af this: Securuy nstrument.: . . - G UL

. Il Lender-exercises: this option,-Lender shall- grvc ‘Borrower'notice of accelermmm Thc nonce\shal[* prowde a
penod of. not iess (han.30.days from the daic the notice:is delivered or, mailed within: which Borrower’musl'pay all .

sums secured by this:Security 1nstrument.: 16 Borrower fails 10:pay:these sums: prior (o the: expiration 'of this'period,
Lender may invoke:-any remedies permitted by this Secirity 1nstriment without Turther notice or demand‘on Bottower:
@18 Borrower’s Rightito Reinstite: 1" Borrower meets certain'conditions, Borrower shall have the right to have

enforcement of this:Security Instrumesitidiscontinied at any time prior to'the cavlier'ofi (45 days: (’ur stchiottief pérfad ;

as applicabiedaw ‘may:specily forreinstatement) beforé sale of the Property ‘pursuant: to“anj’poWer af skl ‘cartdified

i this:Security dnstrumentyor:(byentry of ajudgment'enforcing this:Secuvity Instriuihent! Those conditicns‘ard that. *
Borrower: (a) pays-Lender-all sums ‘which ‘then‘would be due-underithisSecurity Thstrumeéntiarnidithe Noté'had nd.

acceleration -ocourred; (b)cures any default-of ‘any ‘other covenants or :agreementss (c) pays/all-expeiises itcuired ih
enforcing:this Security Instriment, including; -but notdimited to, reasonabls: attorneys® féesi-and (d]!tukes ‘stich ‘@eton

s Leader:may reasonably require 10 assure thal:the lien of this Security ‘Instruriient Lender’s rights’ inthe Property
and-Borrower’s-obligationto’ pay:the'sums sécured by this' Sccurity’ Instrument‘shiall* cuhtmdc ’unchanged"'Upon._'

reinstatement by ‘Borrower; 'this Security Insirument 'aiid the ‘obligatiofisi securéd Heirdty whdlremainTillyefféctive
as if-no-accelerntion’ had#occurreda- ‘However, this tnght*to rcmslule ‘shaiknot- app!y‘ fii" thie ‘éase’ o accelcrafion inider
paragraphs 1'3 orfl?m IS d etk - g
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