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.. e | MORTGAGE

THIS M« ORTQAGE ("Socuilg' lnmumcm")‘fulnn ON L AUBUBEL 28,
19.90.... Thy mi=.tgagoris ... Ronald. A.. Rood. and . June. M. .Rood, . Husband.and. . Wife.......cooiiiiiiiiians
BT ST TTTT TS T e SO TOTO TP TPTITOTTR ,ﬁwrmcr“). ‘This Security Instrument s glven to ...
NATIONWARE ACGARBTANGE GOBPORATION............c.ccereveccvnress crnrsesreenceeneecs Which is organised snd existing
' under the lawsof ... (..., RELAWATE. ... veieiaeiiniens ey BN WHOBE RADTERE I8 ..o s s
% DAOB. Narth. Qior ¢ -~ SAGKER IHINOAIBAL ... s e (ORGP,

Borrower owes Lender the principal sum of .. Foxty. Eight. Thousand.. Nina. Hundred Twanty. .Six.and.......

v 32/100ths. ... 4 S Dollars (U.8.3.48,926,52......... ). This debt iv evidenced by Borrower's note

dated the same date as this ecrity Instrument (“Note"), which provides for monthly payments, with the full debt, If not

pald earlier, due and payableo .. AugLst. 28, 1993 ..., This Security Instrument

sacures o Lender: (a) the repaymani of the debt evidenced by the Note, with interest, and ali renewals, extensiona and

modifications; {b) the payment of 2! o%iser sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the perfurme=ze of Borrower’s covenants and sgreements under this Security Instrument and

the Note. For this purposs, Borrower dos hereby mortgage, grant and convey 1o Lender the following described property

located In ..o LOOK ...t eiiie Do tasssersies oo s s GOUNEY, Hiincis:

% Unit No. 3B as delineated on suvve: of the followingadescribed parcel of real estate

. . (hereinafter referred to as "Parcel''>; Lot 5 in Dunbar Lakes, being a subdivision in the
B = North Half of Section 23, ’monahigo;l North, Range 10, East of the Third Principal

1 Meridian, except that part described az iollows: Beginning at the most Northerly corner

- .

v

‘ \ of Lot 5 aforesaid: Thence South 57 dearees 22' 12" West along the northerly line of

- .1 aaid Lot S for a distance of 21.40 feet; [Fence South 00 degrees 40' 28" West 273.51

: 5 feet; Thence North 58 degrees 54' 10 " Easr 105.18 feet to a corner pfint of Lot S

2 aforesaid; Thence North d—;ﬁn“ 40" 28" Teut alongotha easterly line of said lot 5

for a distance of 160 feet: Thence North 45 degrvoes 00' 00' West 100.00 feet to the point
of beginning, in Cook County, Illinois, accordiny to Plat thereof registered in the
Office of the Reglstrar of T{tla in Coock County, Illinois, which survey is attached as
Exhibit "'A" to Declaration made by LaSalle National Bank, as Trustee, under Trust No.
45402, reglstered in the Office of the Registrar of TJcles, Cook County, Illincois,

— as Document No. 2795426; together with an undivided 2.003% interest in said Parcsel

. (excepting from said Parcel all the property and space cumcising all the Unite as

3 defined and set forth in said Declaration and survey). Tojetiner wtih any amd all

easements and rights granted to Borrower originally under thit certain Declaration of

Covenants, Conditions, Restrictions and Easements for Dunbar cakzs Community registered

%?“;?;c’ofﬁce of the Registrar of Titles, Cook County, Illineis, as Document No.

Permanent Tax 1.D. #07-23-103-012-1005

¢t
3 (»r':.
s which has the addreas of .....?.Qé..mmmn..ﬂﬁ.ﬁw.l.. . %MWMS.,. “'f;
s HHNOIS ...covene BOLGGocrrvornreersrens veoreimnsiens ("“Property Address”); : . ¥
: is (2 Code) ( 4 % -
“‘5 TOOETHER WITH all the improvements now or hereafter erected on the property, and all easements, right,

appurlenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
2 hereafter a part of the property. Ali replacemenis and additions shall also be cavered by this Security Instrument. All of the
g foregoing is referred toin this Security instrument as the “Property."

. BORROWER COVENANTS that Borrower s lnawfully seised of the estate hereby conveyed and has the right to
i mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
enoumbrances of record.

THIS SECURITY INSTRUMENT comblines uniform covenants for national use and non-uniform covenants with
‘ limited variations by jurisdiction to constitute a uniform sacurity instrument covering real property.

ILLINOIS—~single Family=—FNMA/FHLMG UNIFTORM INSTRUMENT Porm 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such tims as the requirement for the
insurance terminates in accordance with Borrowes’s and Lender’s written agreement or applicable law.~y

8. Inspection. Lender or its agent may make ressonable sntries upon and inspections of the-Property. Lender
shall give Borrowser notice at the time of or prior to an inspection lgoirytng reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby
assigned and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Inatrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrowaer and Lender othorwine ngree in writing, the sums secured by this Sscurity Instrument shall be reduced by
the amount of the proceeds muhtiplied by the following Mraction: (a) the total amount of the sums secured immediately
::r‘gn 12; tuking, divided by (b) the Mair market value of the Property immedintely before the taking. Any balance shall be

to Borrower. '

If the Property is abandoned by Borrowsr, or if, afier notice by Lender to Borrower that the condemnor offurs to
make an awir?, o Mitle & olatm for damages, Borrower fulls to respond to Lender within JO days after the date the notice s
given, Leads: i =alhorised to vollect and appty the proceeds, at its option, sither to restoration or repair of the Property or
to the suma secur.q by this Security Instrumaent, whether or not then dus.

Unless Len 4er und Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postporie the due duie Ui’ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowus Pt Rel } Forbearance By Lander Not a Walver. Extension of the time for payment or
modification of amortigsiioe of the sums secured by this Security Instrument granted by Lender to uny sucossscr in
interest of Borrower shall rot 1 oerale to relense the liability of the originat Borrower or Borrowsr's successors in interest.
Lender shall not ba require’ t) commences procesdings against any successor in interest or refuss to extend time for

ymant or otherwise modify » Ziortization of the suma secured by this Security Instrutment by reason of sny demand made
the original Borrowsr or Borrowr'y successors in intersat. Any forboarance by Lender in axercising any right or remedy
| not be & waiver of or preclude b v ercise of any right or remedy,

11, Successors and Assigns Zound: Joint and Several Linhllity; Co-signers. The covenants and sgresments of
this Security Instrument shall bind and b neft the successors and assigns of Lender and Borrowar, subject to the provisions
of parageaph 17. Borrower's covenants and ap=sements shall be Joint and seversl. Any Borrower who co-signa this Security
Inatrument but does not execute the Note: (1) /2 co-sighing this Security Instrument only to martgage, grant and convey
that Borrower's intsreat in the Property under tas lerms of this Security Instrittnent; (b) is not personally vbligated to pay
the sums secured by this Security [nstrument; i) (2) agrees that Lender and any other Borrower may sgree to exiend,
modifly, forbear or make any sccommodations wit); regsed to the terms of this Security Instrument or the Nots without
that Borrowsr's consent.

13, Loan Charges. If the loan secured by thiv Secnrity Instrument is subject ta a taw which sets maximum loan
charges, and that law is fAnally interpreted so that the ‘ntrrest or other loan charges vollesied or to be collected in
gonnection with the ioan excesd the permitted limits, theit«u) any such loan charge shall be reduced by the nmount
necessary to reduce the charge to the permitied limit; and {b, 24> sums already collected from Borrower which saceeded
pormitted limits will be refunded to Borrowse. Lender may choore 2o make this refund by reducing the principal owed
under the Note or by making a direct paymant to Botrowst. I a refins) reduces principal, the reduction will be treated as a
partial prepayment without any prepuyment charge under the Note.

13. Legisiation Affecting Londer's Rights.  If enactment or sxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforciable »ocording to lis terms, Lender, at its option,
may require immediate payment {n full of alf sums secured by this Secunf; '~strument and may invoke any remedies
pormme(; bl;; paragraph 19. If Lendsr exarcisea this option, Lender ahall take t1s Jtaps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this SBecurity Instrucaint shall ba given by delivering it cr by
mailing it by first class mail unlsss applicable law requires use of another method. Tay notice shall be directed 1o the
Property Address or any ather address Borrowsr dealgnates by notice to Lender. Any s .otice to Lender shall be given by
first class mail to Lender's address siated hereln or any other address Lender designates by riotivs to Borrower. Any notice
rro‘\;'lded for in I'Illl Security Instrumaent shatl be deemed to have been given to Borrower or .enia~ when given as provided

n this paragraph.
18. Governing Law; Severability. This Security Instrurent shail be governed by fede a}iaw nnd the law of the
urisdiction in which the Property Is located. In the event that any provision or clauss of this Secvrity Instrument or the
ote conflicts with applicable law, such confiiot shall not affect other provisions of this Security Lict.uinent or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Seourity !nstrumaent and the
Note ure declared to be soverable.

16. Borrower's Copy. Borrower ahall be given one conformed copy of the Note and of this Security Instrument.

17. Tramsfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
Inierest in it is sold or transferred (or if a banoficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior written conseni, Lender may, ut its aption, require immediate payment in full of all sums
sacured by this Security Insirument, However, this option shall not be sxercised by Lender il exsrcise is prohibited by
fecieral law as of the date of this Securlly Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or matted within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrowsr meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable {aw may specify for reinstatoment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Inatrument and the Note had no acceleration
occucred; (b) cures nny default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneyy’ fees; and (d) takes such nction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rightas in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shal)l continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no scceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration undar paragraphs 13 or 17.

20
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