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MORTGAGE

THIS MORTQOAOGE (‘‘Securlty Instrument’’) {x given on NOVEMBER 20 .
19 90 The morwagor s JAIMER PAZ & ISABEL PAZ, MARRIED TO EACH OTHER

-

(‘*Borrower'’). This Fecurity Instrument is given to  FIRST ILLINOIS BANK OF EVANSTON, N.A. :

o

which (s organized any v=iriing under the laws of THE UNITED STATRS
B00 DAVIS STREET, R¢ZNSTON, IL 60204-0712

Borrower owes Lender the prh‘c-’.o:: sum of ‘THIRTY THOUSAND AND NO/100

. and whose addrese ls

(‘‘Lender*’).

——

“Dollars (11,8, § #*30,000.00% ). This debt Is evidenced by Borrower’s niote
daled the same date ns this Securlty Instrvmen: “Note"& which piov des for monthly payments, with the full debt, If not
pald earller, due and payable on ARY 19, This Security Insirument
secures to Lender: (a) the repayment of the deb. ¢ denced by the Note, with triterest, and all renewals, extensions und modiflca-
tions; (b) the payment of ail other suma, with incers’, advanced under paragreph 7 to protect the security of this Security
Insteument; and (¢} the performance of Borrower'v < svenants and agreements undsr this Securlty Instrument and the Note.

For this purpose, Borrowser does hersby mml.ggd st and convey to Lender the following describad property
located in "County, Ilinois:

LOT FOUR - (4)
IN S.W. RAWSON'S SUBDIVISION OF 14T 26, 31, 34, AND 39 IN MOWRY'S
AND OTHERS SUBDIVISION OF THE WESL %ALF (%) "OF THE MORTHEAST QUARTER
(4) OF SECTION 26, TOWNSHIP 39,NORIlq. QE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN.

PIN: 16-26-210-033

which has the address of 2318 SOUTH TRUMBULL AVENUER . CHICAGO .
[Siremt) IChy)
1Hlinols 60623-3221 (*'Property Address'');
{Zip Cods)

TOGQBTHER WITH ail Lhe improvements now ar hereafter erected on the property, and all exsements rigiis, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixiuress now or herealter
a part of the property. All replacements and additions shall also be coverad by this Security Instrument. All of the foregoing

{s referred to in this Securily Instrument as the “Property.'*
BORROWER COVENANTS that Borrower (s luwfully seised of the ostate hereby conveyed und has the right te mort.

gage, grant and cohvey the Property and that the Praparty is unencuinbersd, except for sncumbrances of record. Borrower
warrants and will defend gensrally the title to the Properly against afl cisims and demands, subjeci 10 any sncumbrandes

of record.

THIS SECURLTY INSTRUMENT combines uniforin covenanis for national use and non-uniform covenants with limited
variatlons by Jurisdiction to conatitute & uniform security Instrument covering real property.

ILLINOIS — 8ingis Pamily - PNMA/FHLMG UNISOAM INSTRUMENT form 3014 1293
q “BliL) ey VIR MORTOAGE FORMS ¢ (31311828100 * (900182 1-728)
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If Lender 'rﬂquirewﬂmgﬁﬂﬁim&@¥ed by this Security Instrument,
Borrower shall pay the i redjto tiljamch {ime'sts the requirement faor
the insurance terminates in accordance with Borrower’s and Lender's writien agreement or applicable {aw,

8. inspection, Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender
shall give Borrower notice at the tinte of or prior 10 an Inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
instrument, whether or not then due, with any exceas pajd to Borrower, In the avent of a partial taking of the Proper-
ty, uniess Borrower und Lender otherwise agree in writing, the sumas secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the falr market value of the Property immediately before the taking. Any
balance shail be paid to Borrower.

If the Property is abandonied by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settie & claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender Is authorized to collect and apply the praceeds, at its option, elther to restoration or repair
of the Property or to the sums secured by this Securlty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone tho due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

10. Borr7. v&1 Not Relensed; Forbearance By Lender Not a Walver. Extension of the time for payment or modifida-
tion of amortizat/zn of the sums secured by this Security Instrument granted by Lender to any auccessor in interest
of Borrower shatl (1ot operate to release the liabllity of the original Borrower or Borrower's successors in interest.
Lender shall not bolejulred to commence proceedings against any successor in interest or refuse to extend time for
paymeni or otherwize modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Bo'rc #2r or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be & ‘vai.ar of or preclude the exercise of any right or remedy.

11, Successors and Assigrs Pound; Joint and Severa! Liabllity; Co-signers. The covenants and agreements of this
Security Instrument shall bliu and _benefit the successors and assigna of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's cvcnants and agreements shall be Joint and several. Any Borrower who co-signs
this Security Instrument but does nr¢ execute the Note: (a) is co-signing this Security Instrument only to morigage,
grant and convey that Borrower’s intercst Iy the Property under the terms of this Security Instrument; (b) {s not per-
sonally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Bor-
rower may agree to extend, mtodify, forbelr or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower', ronsent,

12, Loan Charges. If the loan secured by h.:=-Security Instrument is subject to a law which sets maximum foan
charges, and that {aw i{s finally interpreted so that thz.injerest or other loan charges coliected or to be coliected in
connection with the loan exceed the permitted Hmita, then: (n) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; aid () any sums already collected from Borrower which excesd-
ed permitted iimits will be refunded to Borrower. Lendororay chooge to make this refund by reducing the principal
owed under the Note or by making a direct payment 1o Eoriower, 1f a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment'churge under the Note.

13, Legisintion Affecting Lender's Rights. 1f enactment or ~xyiration of appiicable laws has the effect of render-
ing any provision of the Note or this Securlty Instrument unenfar:zable according to ita terms, Lender, at its option,
may require immediate paymoent in full of atl sums secured by this Secarity Insirument and may invoke any remedies
permitted by paragraph {9, I Lender exorcises this option, Lender shali 'ske che steps apecified in the second paragraph
of paragraph 17.

14, Notices. Any notice to Borrower provided for in 1his Security Insirvaieat shall be given by delivering it or
by malling It by first cinss mall unless applicable law requires use of another :sthod. The notice shall be directed
to the Property Address or any other address Borrower designates by notice tc Leader. Any notice to Lender shail
be given by first class mail to Lender’s address stated hersin or any other address L.ender designates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have bee’s gi'en to Borrower or Lender
when given as provided in this paragraph.

185. Governing Luw; Bevernbility. Thia Security Instrument shall be governed by fedr o’ lew and the Inw of the
jurladiction (n which the Property is located. In the event that any provislon or clause of tir'S2curity Instrument or
the Note conflicta with appiicable law, such conflict shall not affect other provisions of this Qecr:rity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of tiv.e Security Instru-
ment and the Note are deciared to be severable.

16. HBorrower's Copy. Borrower shall be glven one conformed copy of the Note and of thia Security Instrument.

17. Teansler of the Property or & Benelicial Interest In Borrower, If all or wny part of the Properly or any interest
in it is sold ot transferred (or if & beneficinl interest in Borrower Is sold or transferred and Borrower (s not a natural
person) without Lencler’s prior wrliten consent, Lender may, at its option, require immediate puyment in full of ail
sums securad by this Security insteument. However, this option shall not be exercised by Lender if exercise (s pro-
hibited by federal law as of the date ~! iii. ¥~uri*y Insirument.

If Lender exercises this option, L ender shal! glve Bor, ~wer notice of accelerction. The notice shall provide a perfod
of not less than 30 duys from the dat- the notice i dellvered or maiivd 1thin whici' Borrower must pay all sums secured
by this Security Instrument. If Purrower falls to pay these sums prior to the expitation of this period, Lender may
invoke any remedies permitted by this Securlty Instrument without further notice or demand on Borrawer,

18. Barrower’s Right (0 Relastate. 1f Borrower meets certnin conditions, Borrower shall have the right (o have
enforcement of this S8ecurity instrumert discontinued m any time prior 10 the sarller of: (a) 3 days (or such other period
as applicubie law may spevify for relnstatement) before sale of the Property pursuant 1o any powsr of sale contained
in this Security Instrument; or (b) enicy of a Judgment enforeing this Security Instrument. Those conditions are that
Borrower: (1) pays Lender ail sums which then would be dus under this Security Instrument and the Note had no
avceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays &ll axpenses incurred in
enforeing this Security Instrument, including, but noi limited to, reasonuble attorneys' fees: and (d) takes such uction
as Lender may rensonably require to assure that the Hen of thia Securlly Instrument, Lender’s rights (n the Property
and Borrower’s obligation (o pay the sums secured by this Sgcurity Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Inatrument and the obligations secured hersdy shall remain fully effective us if to
acceleration had occurred. Howevar, this right to reinstate shall not apply in the case of acceleration under paragrapha

13or17,
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Assighment of Rents . -

THIS 1.4 FAMILY RIDER Is made this 20th day of NOVEMBER L1990 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securitly Deed
(the *Security Instrument’') of the same date glven by the undersigned (the ‘‘Borrower’') to secure Borrower's Note to

FIRST ILLINOIS BANK OF EVANSTON, N.A. (the *'Lender'")
of the same date and covering the property described in the Security instrument and located at:

2318 SOUTH TRUMBULL AVENUE

CHICAGO, IL 60623-3221 IProperty Addeess)

B -

1-4 FAMILY COYENANTS. in addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender Further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in
3 the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
: comply with all Ipivs, ordinances, regulntions and requirements of any governmental body applicable to the Property.

:(\' B. SUBORDINATE LIENS. Except as permitted by federal luw, Borrower shall not allow any lien inferior to the
. Security Instrumest /5 be perfecied against the Property without Lender's prior wrilten permission.

A C. RENT LOSS INSUPANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which Insurance ls v297ived by Uniform Covenant 3.

D. “"BORROWER'S Ril’da7 TO REINSTATE'" DELETED. Uniform Covenant 18 is deleted.

* E. ASSIGNMENT OF LEASZ®. Upon Lender's request, Borrower shall ussign 1o Lender all leases of the Property

: and all securlty deposits made in conn=ction with leases of the Property. Upon the assignmemt, Lender shall have the 2.4
right to modify, extend or terminate the salsting lenses and to execute new leases, in Lender's sole discretion. As used
in this paragraph E, the word ‘‘lease’’ shatl mean **sublease'’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrovrer unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lcoder or Lender's agents. However, prior to Lender's Notice to Borrower
of Borrower's breach of any covenant or agreeir<ri in the Security Instrument, Borrower shali collect and receive
. all rents and revenues of the Property as trustee fo ' the benefit of Lender and Borrower. This assignmenm of rents
s constitutes an absolute assignment and not an assignirent for additional security only.

If Lender gives notice of breach to Borrower: (i) all ronts received by Borrower shall be held by Borrower as trustee
A for benefit of Lender only, to be applied to the sums secured sv the Security Instrument; (it) Lender shall be entitled
¥ to collect and receive all of the rents of the Property; and (itiYenzh tenamt of the Property shall pay all rents due and
E unpaid to Lender or Lender's agent on Lender's written demara jo the tenant,

L Borrower has not executed any prior assignment of the rents a7.d a3 not and will not perform any act that would
;- prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintai=the Property before or after giving notice
k: of broach to Borrower. However, Lender or a judicially appointed receirer rirzy do so at any time there is a breach.
: Any appiication of rents shall not cure or waive any default or invalidate ury ~ther right or remedy of Lender. This

o s - v,
A

61

‘i assignment of rents of the Property shall terminate when the debt secured by th2 Security Instrument is paid in full.
G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any 2:~te or agreement in which Lender
- has un interest shall be a breach under the Security Inatrument and Lender may invake any of the remedies permitted

3 by the Security Instrument.
. BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaitied {1 this {-4 Family Rider.

;‘ Wf S

K e, (Seal) ¢

ISABEL PAZ

-Borrower ¥’
Ye

(Seal)
-Bortower
A}
(Ses) °

‘Borrowest
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