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MORTGAGE

THIS MORTGAGE (*'Security Instrument”’) {s givenon  NOVEMBER 29TH \
19 90 The morigagoris THOMAS NAKIC AND CARCLINE A. NAKIC, HUSBAND AND WIFE

I8B #110732%

- (**Borrower®'). This feciirity Instrument is given 1o  INVESTORS SAVINGS BANK, PF.8.B., ITS SUCCESSORS
- AND/OR ASSIGNS

which is organized and exist’ay under the laws of THE UNITED STATES OF AMERICA . and whose address is
MINNETONKA FINANCIAL ZUNTER, 10801 WAYZATA BOULEVARD, SUITE 300 -
MINNETONKA, MINNESOTA 25343 (“‘Lender™). £
Borrower owes Lender the princireisum of *ONE HUNDRED SEVENTEEN THOUSAND FIVE HUNDRED AND NO/100 ye--

. vy

’ Pollgis (U= $117,500,00 %akdnidin ) This debt is evidenced by Borrower’s note |
dated the same dutc as this Security Instrun.ent **Note'’), which provides for monthly payments, with the full debt, if not | ?
paid earlier, due and payable on DECEMCSZP\ST, 2020 . Thia Security Instrument

sccures to Lender; (n) the repayment of the dobl ~videnced by the Note, with interest, amd all renewals, extensions and
modifications; (b) the payment of all other sums, ‘wi’a nterest, advanced under paragraph 7 to protect the security of this
Security lnstrument; anl (c) the performance of Bor.cwer's covenants and agreemerits under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgese, trant and convey to Lender the following described property
locaied in  COOK County. Minols;

LOT L[5 AND LOT 16 IN BLOCKX !, IN SOFIELD GAPDENS, A
’ SUBDIVISION IN THE EAST 1/2 OF BECTION 17, TUW.SHIP 41
NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MFX*OIAN,
IN COOR COUNTY, ILLINOLS.

10=17=-400~046
e
Py
; >
j which has the addressof 9125 NORTH AUBTw, "ﬁVBNUE . MORTON 08?&5 .
H Illinols 60033, (*'Property Address"');

Zip Cwde)

TOGETHER WiTH all the improvements now or hereafter crected on the property, and all easements, tights,
appurtenances, rents, royalties, mineral, oll and gas rights and proflts, water rights and stock and all fixtures now or hereaner
4 part of the property. All replacements and additions shull also be covered by this Securlty Instrument, Al of the foregoing
Is reforred to in this Becurity Instrument as the *'Property.*
HORKROWER COVINANTS that Borrower Is Inwfully selsed of the estate hereby conveyed and fas the right to
mortgage, grant nnd convey the Properiy and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property againat all claims and demands, subject 10 any
encumbrances of record.
i THIS SECURITY INSTRUMENT combines uniform covenants for national use and non.uniform covenants with limited
'Y variations by jurlsdivtion to constitute a uniforim securily instrumest covering resl property.

ILLINOIB — Singie Family - FNMAFHLMC UNIFORM WSTRUMENT form 3014 12/83
@, OFDL} v VP MONTCAGE FORME & 13131793 100 & LCDISZ! 7291 Amended /87
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If Lender roquired mortgage insuriice us 4 comlition of making the loan secured by this Security Instrument, Borrower
shall pay the premivms required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in nccordance with Borrower's and Lender's written agreemem or applicable law.

8. Inspectlon. Lender or its agent tmay make reasonable entries upon and inspections of the Property. Lender shali
give Boarrower notice ar the time af or prior 1o an inspection specifying rensonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other toking of any part of the Property, or for cauveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shull be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial iaking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amoutt of the proceeds multiptied by the following fraction: (a) the 1otal amount of the sums secured Immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or {f, after notice by Lender 10 Borrower that the condemnor offurs
to make an award or settle a claim for damages, Barrower falls to respond 1o Lender within 30 days after the date the
notice Is given, Lender is authorized (o ¢ollect and apply the proceeds, ut its option, either 1o restoration ot repair of the
Property or to *ae sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the dur dite of the monthly payments referred 1o [n purngraphs | and 2 or chunge the amount of such puyments,

10. Borrower Nit Released: Forbearance By Lender Not a Walver, Extension of the time for payment or modification
of amortization of the suns sccured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate 1o 1elvas: the lability of the origina! Borrower or Borrower's successors in interest. Lender shalt not
be required 1o commence sriczedings ngalnst any sucvessor in interest or refuse to extend time for payment or otherwise
modify amortization of the scms wcured by this Security Instrument by reason of any demand made by the original Borrower
or Bortawer’s successats ih inieriss. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver
of or preciude the exercise of 'Sy right or remedy.

11, Successors and Assigns Bow d: Joint and Several Liabliy; Cossigners. The covenants and agreements of this
Security Instrument shall bind and beaefZu the successors and assigns of Lender and Borrower, subjecl to the provisions
of paragraph 17, Borrower's coveniunts and “gisements shall be joint und several. Any Borrower who co-signs this Sccurity
lnstrument but does not execute the Note: (n) s co-signing this Security lnstrument only to morigage, grant und convey
that Borrower's interest in the Property unde: 2i terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by-this Sccurity [nstrument; s-.d-{¢) agrees that Lender and any other Borrawer tay agree (o extend,
modify, forbear or make any accommodations with rogard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secidty Instrument is subject (o a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any auch ioan charge shall be reduced by the amount necessary {o
reduce the charge to the permitted limit: und (b) any sums sbesdy collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal owed under the
Note or by making & direct paytent to Barrower. 1T o vefund reduce principal, the reduction will be trealcd as a partial
prepayment without any prepayment charge under the Note,

13. Legisintion Affecting Lender's Rights, (T enactment or expirrtica of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforeeable uccore!ing to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Securlty Insteiment and may invoke any remedies permitied
by paragruph 19, If Lender exercises this option, Lender shall take the steps specifled in the second paragraph of paragraph 17,

14, Nollces. Any notice to Borrower provided for (n this Security fnsicument shall be given by delivering it
or by malling h by first class mail unless appiicable law requires use of another raci’iod. The notice shall be directed
to the Property Address or any olther address Borrower designates by notice to Lender. Any notice to Lender shall
be given by flest class mail to §.ender’s address siated hercin or any other address Lendcr dezignates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed 1o have been given (o Borrower or Lender when
given as provided in this paragraph.

135. Governing Law; Severabitity. This Sceurity Instrument shall be governed by fecernl law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clanse of this Security Instrument or
the Note conflicts with applicable luw, such conflict shall not affect other provisions of this Scourity Instrument or
the Note which cun be given effect without the conflicting provision. Ta thix end the pravisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiy Instrument,

17. Transfer of the Property or u Beneliclnl Interest in Borrower, [T all or any part of the Property or any
Interest in bt Is sold or transferred (or If a beneficlal interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior wrliten consent, Lender may, at lis option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exorcised by Lender if exercise
is prohiblted by federai law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of aot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sccured by this Securlty Instrument. If Borrower fails to pay these sums prior to the explration of this period,
Lender may Invoke any remedies permitted by this Securily tnstewment withowt further notice or demand on Borrower.

I8. Borrower's Right to Reinstate, If Borrower meets certiin condittons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicabic law may specily for reinstatenient) before sale of the Property pursuand to any power of sale contained
in this Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those canditions ate that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
avceleration occurred; (b) cures any defnult of any other covenunly or agreements; (¢) pays all expenses incurred in
onforcing this Security Instrument, including, but not limbted to, reasonable attorneys’ fees; and (d) 1akes such uclion
as Lender muy rensonably require 1o nssure that the lien of this Securily Instrutment, Lender's rights in the Property
and Borrower's obligution to poy the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Secueity [nstrument and the obligations secured hereby shall remaln Tully effective
as il no acceleration had occurred. However, this right to reinsinie shall not upply in the case of acceleration under
paragraphs 13 or 17,
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Loan Number ISA _#1107323
OCCUPANCY RIDER TO SECURITY INSTRUMENT

FOR VALUE RECEIVED, the undersigned (“Borrower") agrees that the following provisions shall be
incorporntad into the Security Instrument (which may bes a deed of trusi, marigage, aecurity deed or other
sacurity instrument) as well as the Promissory Nole of the same date which |s secured by said Securily
inatcument. During such time that the provisions of said Security Instrument or Promissary Nole, the provisione
of this Rider shall pravail and shall superssde any such inconsistent provisions.

It the Fatleral Home Loan Mortgage Corporalion {"FHLMC"), the Federal Natlona! Morigage Associntion
{“FNMA"), or any other third party buys all or some ol Lendar's rights under said Securily insirument and
Promissary Nate, this Rider will no longer have any lorce or etisct. I, thereatter, FHLMC, FNMA, or any other
third party should transier said Sacurlity Instrument and Promissory Nota to Lender or Lender's successorin
interesi or assigns, tha provisions of this Rider shall thereupon be reinstated.

OWNER-OCCUPANCY REQUIREMENT

As an inducemenl for Lender to make the loan secured by the Security instrument, Borrower has agreed 10:
(1) ocsupy, as Borrowar's primary residence, \he real propsrty commonly known as

9123 NORTH AUSTIN AVENUE, MORTON _GROVE, ILLINOLS 60033 e
("Reni P/operty”) wilhin 30 days of ihe date the Secutity Instrument is recorded and

{2.) continue (o _uccupy sald Real Proparty through the ona-year anniversary date of the
racordation 91/ (b2 Security instrumenl. Lender may waive this one-year occcupancy require-
ment il Lendsr. in iix sole discretion, determines that Borrowaer lailed to meel this requirement
for renasons bayord }is.or her control.

Borrower acknowledges that Lendzvould not have agreed to make tha loarn if the Real Proparty were notto be
owner-occupied and thatths Inta sst. ate setlorth on Lhe face of the Promissory Note, as weil as other terms of
the loan. were delermined as a esull of Borrower's repreasniation that the Rsal Proparty would be
owner-occupied.

Sorrower further acknowledges that, ‘ar:ong olher things, purchasers of loans (Including agencies,
assoclations and corporations created by the fadera! and siaie governments for the purchases of loans)
typically require that properties securing loara acquired by such purchasers be owner occupied, and will
rejectloans for which the sacurity propertiss arv nolawner-occupied; the risks involved and the costs of hold-
ing and administering a ioan are often higher in th e r.8se of & loan whero the security properly ia not owner-
occupied; and, il and when Lender makes a loan on_ ion-owner-occupied property, Lender lypically makes
such a loan on terms ditterent from those of loans se.v s by owner-occupied properties.

Accordingly. in the avent the Real Proparty is not occuplec ar, Borrower's primary residenca within 30 days of
the recardation of the Security Instrument and through the or:5-year anniversary date of the recordation of the
Security Instrument, the holder of the Promissory Note may, 30/+y ut the hoider's option, elther:

{a) deciare all sums owed underthe Promissory Note and sswi ad by the Security Instrument (o be
immaediatlely due and payable, or

{5} il the loan 'a interest rate is fixed, increase tha interest rate sei i7.:2 in the Promissory Note by
one percentage point {1.00%), effective the date the Security Insttum=nt was recorded, with all
subsaquant monthly paymenls adjusted accordingly: or if the loan's inverest rale is adjustable,
increasa the intarest rate, the margin and the limits on adjustmeants 1< ihe inlerest rate by
one-halt of one percantage point {.50%), eflective the datle the Seiurit; Instirument was
recorded, with all subsequent monthly paymants adjusted accordingly.

Not withstanding the above, in no event shall any of the provisions contained herein res.it i an interestrate In
excess of the maximum permitted by law.

It any court of competent jurisdiction determines that any term, covenant, condition or provision herein, or the
application thereot to any circumstance is invalid, void or unenforceabls, the same shallbe dasmad sevarable

from the remainder and shall in no way aflect any oiher term, covenant or provision of the application thereo!
10 circumstances other than those to which it Is held invalid

The rights it the Lender hereunder shall be in addition to any athar rights of Lender under the Sacurity
Instrumaent or as allowed by law. i

Date ___ NOVEMBER 29, 1990 . T'; . -é{-: ' T
b] . el . T
NOVEMBER 29, 1990 Plialivi A Aatecs.

Date
CAROLINE A. NAKIC Borrowaer

Date

Borrower

Occupancy Rider 1o Secunily
Insttumanl BRI 300 {7 /88)




