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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds™) equal to
one-twelfth of: (n} yearly taxes and assessments which may attain prionity over this Secunity Instrument; (b) yearly
leaschald payments or ground rents on the Property, if any, (c} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shail be held in an institution the deposits or accounts of which are insused or guaranteed by u federal or
state agency (Including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
ray not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed by the Lender in
connection with borrowers’ entering into this Security Instrument to pay the cost of an independent 1ax reporting service
shall not be u charge for the purposes of the preceding sentence. Borrower and Lender moy sgree in writing that interest shall
be paid on the Funds. Unless an agreement is made or applicable Jaw requires interest 1o be paid, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds wus made. The
Funds are pled-en as additional security for the sums secured by this Security Instrument.

If the amapnt of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of *ae ~scrow items, shail exceed the amount required to pay the escrow items when due, the excess shall be,
st Borrower's opti(in, sither promptly repsid to Borrower or credited to Borrawer on monthly payments of Funds. If the
amount of the Funas *ie)i) by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o ma« un the deficiency in one or more payments as required by Lender.

Upon payment in fu.lof afl sums secured by this Security Instrumens, Lender shall prompily refund 1o Borrower
any Funds held by Lender. if vader paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sr.le.of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as » credil againat iiie sums secured by this Security Instrument.

3. Application of Payment:. LUrless applicabie law provides atherwise, al) payments received by Lender under

ragraphs | and 2 shail be applied: iirs’, 1o late charges due under the Note; second, 10 prepasyment charges due under the
ote; third, 1o amounts payable under parr raph 2; fourth, to interest due; and last, to principat due.

4. Charges; Lisns. Borrower sholl pay all taxes, assessments, charges, fines and impositions atrributable 1o the
Property which may attain priority over tn’s Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations in the masivoprovided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed pa m.r.. Barrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrower make. nese payments directly, Borrower shall promptly (urnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ilen whicn has priority over this Security Instrument unless Barrower: (a)
agrees in writing to the payment of the obligation secured uy *'ic lien in a manner accepiable ta Lender: (b) contests in good
faith the lien by, or defends sgainst enforcement of the lien {n. lo7al proceadings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture of any part of v Property; or (¢) secures from the holder of the lien an
agreement satisfactory (o Lender subordinating the lien to this Scouriy Instrument. If Lender determines that any par of
the Property is subject (o a Jien which may sitain priority over this Zesurity Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall satisfy Lhe lien or take ane ur ‘nare of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improvements nov. exitting or hereafter erected on the Property
insured againat loas by fire, hazards included within the term “extended coveinge’’ and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amounts and {07 the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrawer subject oo Léader's approval which shall not be
unreasonsbly withheid.

All insurance policies and renewnls shall be acceplable to Lender and shall in:lude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, RBorrowe shall promptiy give 1o Lender
all receipts of paid premiuma snd renewal notices. In the event of loss, Borrower shall give prorp notice 10 Ihe insurance
carrier and Lender. Lender may make proof af loss if not made promptly by Borrower.

Unleas Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiiza 7 restoration or repair
of the Property damaged, if 1he restoration ar repair is economicslly feasible and Lender's securicy /s not lessened. If the
restoration or repair ix not economically feasible or Lender's security would be lessened. the insurarics proceeds shall be
applied to the sumn secured by this Security lostrurment, whether or not then due, with any excess pud o Borrower, If
Borrower abandona the Property. or does not answer within 30 days a notice from Lender that the insurasce earrier has
offered to settle a claim, then Lender may collect the imsurance proccads. Lender may use the proceeds to repair or restore
the Property ar to pay sums secured by this Security [nstrument, whether ar not then due. The 30-day period will begin
when the notice is given. - .

Unless Lender and Borrower oltherwise agree in writing. any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrowers right to any tnsurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass ta Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Presssrvation and Maintenancs of Property: Leaseholds. Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a8 leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title 1o the Propenty, the leasehold and
fee title shall not merge unless Lender sgrees to the merger in writing,.

7. Protection of Lander's Rights in the Property; Mortgags Insurance. If Borrower fails to perform the
covehanis and agreemenits contained in this Security Instrument, or there is a legal praceeding that may significantly sffect
Lender's righta in the Property (such as a proceeding in bankruptcy, probaie, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repmrs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional débs 6T Barrowér secured by this
Security Instrument. Unless Borrower and Lender agree 10 other term of payment, these amounts shall bear interest from
the date of disbursement st the Note rate and shali be payable, with interest, upon notice from Lender 10 Borrower

s requasting payment.
* .'.MAG € 1M R/A-C Rav, 11T Jir
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrawer shall poy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicabletis

8. Inspection, Lender or its agent mny make rensonable entries upon and inapectionsf8Dihe Fpgperty. Leader
shail give Borrower notice al the lime of or prior to an inspection specifying reasonable cause for thethspeciisp.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequeiial, in pggnection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of cdnBemnngisp. are hereby
assigned and shail be pard to Lender. QO P

In the event of a wotal wking of the Property, the proceeds shall be applied to the sums geoured day, this Sccurity
[nstrument. whether or not theh due, wilh any excess paicd 10 Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (u) the total amount of the sums secured immediately
before the taking, divided by {b) the fhir market value of the Property immediuntely before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, ar if, afler notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lender is anthorized to collect and apply the proceeds, at its aption, either to restoralion or repair of the Property or
to the sums secuvcd by this Security Instrument, whether or not then due.

Uniess Letdder and Borrawer otherwise agrec in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowar ot Released; Forbearance By Lender Not & Walver. Exiension of the time for payment or
modification of ameriiieiion of the sums secured by this Security Insirument granted by Lender 10 any successor in
interest of Borrower sha.l 102 operate to release the liability of the origina! Borrower or Borrowet's successors in interest.
Lender shall not be requited. (o commence proceedings aguinst any successor in interest or refuse to extend time for
payment or atherwise modify araortization of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Baorower’s successors in interest, Any forhearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude/che exercise of any right or remedy.

11, Succeasors and Assigns dsundi Joint and Scvera! Liability; Co-signers. The covenaits and agreements of
this Security Instrument shall bind and bercit the successors and ussigns of Lender and Borrower, subject to the provisions
of parsgraph 17. Borrower's covennnts aid agreetnents shall be juint and severul. Any Boerower who co-signs this Security
Instrument but does not exccute the Note(4) is co-signing this Security Instrument only to mortguge, grant and convey
that Borrower's interest in the Property undes %2 terms of this Security Instrumeat; (b} is not persanally obligated to pay
the sums secured by this Securiy tustrament; ard (¢} ageees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations w/siiregard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the losn secured by this Security {nstrument 1s subject to a law which sets maximum loan
charges, and that law is finnlly interpreted so that i faterest or other loan charges collected or 10 be coliected in
connection with the loan exceed the permitted limits, tiver: {a) any such loan charge shail be reduced by the amoum
necessary to reduce the charge to the permitted limiy; and (1) pay sums already collecred from Borrower which exceeded
permitted limity will be refunded to Horrower. Lernder may chooie 1o make this refund by reducing the principal owed
under the Note or by muaking a direct payment to Borrower. If a réfiund reduces principal, the reduction will be trested as s
partial prepayment without any prepayment charge under the Nouo.

13. Legislation Affecting Lender's Rights. IF enactment ar_=xpiration of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforicab e according to its terms, Lender, at its option,
may require immedinte puymeni in full of al) sums secured by thia Sevurity lnstrument and may invoke any remedies
permmcc:‘ b‘z’ paragraph 19. If Lender exercisea this option, Lender shall take (ay steps specified in the second paragraph of
paragrap . .

14, Notives. Any notice 10 Borrower provided for in this Securily Insiruraent shall be given by delivering it or by
mailing it by first class mail unless applicable luw requires use of another meth . The notice shall be directed to the
Property Addreas or any uther uddress Borrower designotes by notice to Lander. An.' aotice 10 Lender shall be given by
first ciass mail to Lender's nddress stated herein or any other address Lender designates by siatice to Borrower. Any notice
provided for in this Security [ustrument shal) be deemed (10 have been given to Borrower or Le wder when given as provided
in this paragraph.

18. Governing Law; Severability, This Security Instrumernt shall be governed by fedirni law and the law of the
urisdiction in which the Property is located. In the event that any provision or clause of this Sesurity Instrument or the

ole conflicts with applicable Inw, such conflict shatl not affect other provisions of this Security Tn-teument or the Note
which can be glven effect without the conflicting pravision. To this end the provisions of 1his Security/instrument and the
Noale are declared to be severnble.

16, Borrower's Copy. Borrower shall be given onie conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or a Beneficlal Interewt In HBorrower, T ul! or any pary of the Property or any
inlerest in it is xold or tranaferred (or if « beneficial interest in Borrower s sold or transferred and Barrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of thiy Security Insirument,

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. ‘The notice shall provids & period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower trtust pay »ll sums secured by
this Security Inatrumernt IF Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
temadics permitied by this Secutity [nsterument without further notice or demund on Borrower,

i8. Borrower's Right to Reinatate, {7 Borrower meels certain conditions, Borrower shail have the right 10 have
snforcement of this Security Instrument discontinued at any time prior to the enrlier of: (8) 3 days (or such other period as
applicable law may speaify for reinstatement) befare snle of the Property pursuant to any power of sale contaihed in this
Security Instrument; or (b) entry of n Judgment enforcing tids Security lnatrument. Those conditions are that Borrower:
(8} pays Lender all sums which then would be due under this Security Instrument and the Note had no sceeleration
occeurred: (b) cures any defsult of any other covendiits ar agreementy; (¢) pays all expenses incurred in enforeing this
Security Instruament, including, hut not limiled to, reasonable atiorneys® fees: and (d) takes such action as Lerder may
reasonably require to aswure that the fien of thix Security Instrument, Lender's righix in the Properiy and Borrower’s
obligation to pay the sums secured by thiy Securily {nstrument shall continue unchanged. Upon relonatatament by
Borrower, this Security [nstrument arid the obligations secured hereby shall remain fully effective as T no acceierstion had
occurred. However, this right to teinstate shail not apply i the caar of acceleration under paragraphs 3 or 17,

.-
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