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4, In case of default tharein, Mortgagee may, but nesed not, maks
any payment or perform any act hereinbefore requirad of Mortgagor in any form
and manner deeted expedient, and may, but need not, make full or partial
payments of principal or interest on prior encumbrances, if any, and purchass,
discharges, compromise or sattle any tax lien or other prior lien or title or
claim thereof, or redeem from any tax sale or forfeiture affecting said
prenises or contest any tax or assesament. All moneys paid for any of the
purposas herein authorized and all expenses paid or incurred in connaction
therewith, including attorneys' fees, and any other moneys advanced by
Mortgagee to protect tha mortgaged premises and the lien hereof, plus
reasonable compensation to Mortgages for each matter concarning which action
herein authorixed may be takan, shall be so much additional indebtedness
securad hereby and shall hecome immeadiately due and payable without notice and
with ianterast thereon at tha rate atated above. Inaction of Mortgagee shall
naver be considared as a waiver of any right accruing to tham on account of
any default hereunder on the part of Martgagor.

5. The Mortgages making any payment hareby authorized relating to
taxes aor zasassmenta, may do s#o according to any bill, statesent or esstimate
procured t>um the appropriate public office without inquiry into the accuracy
of such bi)i, statement or astimate or into the validity of any tax,
assesament, ea.a, forfeiture, tax lien or title or claim thereof,

6. 1a. ilaker shall pay each item of indebtedness herein mentiocned,
both prineipal, i1atezast, and assessed lata charges when due according to the
terms hereof. At tre option of Mortgagee, without notice to or demand upon
tha Mortgagor, all wurzaid indebtedness secured by this Mortgage shail,
notwithstanding anything !n the note or in this Mortgage to the contrary,
become due and payabla (z) immediately in the case of default in making
payment of any installment o2 principal or intereat on the note; (bH)
immediately in the evant Moir'tgagor shall, without the prior consent of
Mortgagee, sell, transfer, cuvu.ay, encumber, or assign the title to all or any
portion of the premises, or tho rzents, issue, or profits therefrom, whether by
operation of law, voluantarily or rc¢lierwiae, or shall contract to do any of the
foregoing, or in the ovent the owner, or if there be more than one, any of the
awners, of the beneficial interest in thy truast of which Mortgagor 1is title
holder (any such owner being herain rufercad to as a "Beneficial Owner™)
shall, without the prior written consent cf Mortgagee, transfer or assign all
or any portion of such beneficial interest, or the renta, iseues, or profits
from the premisea (including, without being iimited to, a collateral
assignment), whether by operation of law, volurtarily or otherwise, or shall
contract to do any of the foregeing, Mortgagea, »: its option, shall then have
the unqualified right to accelerate the maturity of Lha Note, causing the full
principal balance, accrued interest, and prepayment promium, 1f any, to be
immediately due and payable without notice to Mortgare-, or (c) when default
shall occur and continue for three days in the performaize of any other
sagresmant of the Mortgagor hesrein contained.

6266236

7. When the indebtednese hereby sacured sahall becrae dus whether by
accaleration or otherwise, Mortgagee shall have the right to foulclose the
lien hereof. In any suiit to forecloss the line hereof, there sha.l ba allowed
and included as additional indebtedness in the decree for sale all
axpendituras and expenses which may be paild or incurred by or on treralf of the
Mortgages for attornays' fees, special process server fees, Mortgagre's fees,
appraisaer's feas, cutlays for documentary and expert evidence, stenoy’.thers'
chargea, publication costs and coats {(which may he estimated as to itecs to bs
expended after entry of the decres) of procuring all such abstracts of title,
title ssarches and examinations, guarantes policies, Torrens certificates, and
similar data and assurances with reapact to title as Mortgagee may deem to be
reascnably necessary sither to prosecute such suit or to svidence to bidders
at any sala which may be had pursuant to such decres the trua condition of the
title to or the value of the prenises. All expenditurea and expenses of the
nature in this paragraph mentioned shall become so much additional
indebtadnesas sacured hareby and immediately due and payvabla, with intarest
therecn at the rate stated above, when patd or incurred by Mortgagee in
connectton with (a) any proceeding, including probate and bankruptcy
proceedings, to which elther of them shall be a party, either as plaintiff, |
claioant or defendant, by reascn of thia Mortgage or any indabtedness hereby
sscurad; (b) preparationa for the commencement of any suit for tha foreclosure
heraof after accrual of such right to foreclose whether or not actually
commenced) or (c) praparations for the dafease of any threatenad suit or

3
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procesding which might affect the premises or the security hareof, whether or
not actually commenced.

8. The proceads of any forecloasure sale of the premises shall be
distributed and applied in the following oxrder of priority:t Pirst, on account
of all costs and expenses incident to the foreclosure proceedings, including
all such items as» are mentioned in the preceding paragraph hersof; second, all
other items which under the terma hereof, constitute secursd indebtedness
additional te that evidenced by the Note, with interest thereson as herein
provided; third, all principal and intereat, remaining unpaid on the Note;
fourth, any overplus to Mortgagor, its successors or assigns, as their rights

Ay appear.

9. Upon, at any time after the filing of a Complaint to foreclose
this Mortgage, the court in which such Complaint is filed may appoint a
receiver of said premises. Such appointment may ba made either before or
after ss.se, without notice, without regard to the solvency or insolvency of
Mortgazor~ at the time of application for such receiver and without regard to
the then Yalue of the premises or whethar the same shall be then occupied as a
homestead ur not during the pendency of such foreclosure suit and, in case of
a sale and a avficiency, during the full statutory pericd of redemption,
whether theie-rq rents, issues, and profits, and all other powers which may be
necessary or acra sual in such cases for the protection, possession, control,
management and ope.vtion of the premisses during the whole of said pericd. The
Court from time to ¢‘me may authorieze the receiver to apply the nest income in
his hands in payment i~ whole or in part ofi (1) The indesbtedness secured
hareby, or any decres fureclosing this Mortgage, or any tax, special
assesament or other lien which may be or become superior to the lien hereof or
of such decree, provided rucl. application is made prior to foreclosure salej
(2) The deficiency in case -2f a sale and deficleancy.

10. In the event of & Judicial proceeding to foraclose thias
Mortgage, Mortgagor does haraby cipressly waive any and all rights of
redemptlon from sale under any decres or judgment of foreclosure of this
mortgage on its own behalf, and on behalf of its successors and assigns and
aach and every person acquiring any ircorest in or title to the pramises
subordinate or subsequent hersto, and -9 behalf of all other perasons to the
extent parmitted by the applicable prov!sisns of the statutes and laws of the
State of Illinois, except decree or judgmen’. creditors acquiring an interest
in the premises subsequent to the date herenf, and agrees that when sale is
had under any decree or judgment of foreclowi.ie of this mortgage, upon
confirmation of such sale, the Sheriff or othar ofl'icer making such sale,
shall be and is authorized immediately to execuie s8.d deliver to the purchaser
at such sale a dead conveying the pramises.

S2R6> >

11. No action for the enforcement of the 1i.~ or of any provision
hereof shall be subject to any defense which would not be good and available
to the party interposing same in an acticn at law upon tiw note hereby
secured.

12. Mortgagee shall have the right to inspect the presises at all
reasonable times and access thereto shall be permitted for that »:=pose.

13. Mortgagee has no duty to examine the title, locatior,
exiastence, or condition of the premises, nor shall Mortgagee ba obligated to
record this Mortgage or to exercise any power herein given unless expressly
obligated by the terms haerecf, nor be liable for any acts or omissions
hereundsr, except in case of its own gross negligence or misconduct or that of
the agents or employees of Mortgagee, and it may require indemnitiase
satisfactory to it bafore exercising any power herein given.

l4, Mortgagor hereby waive trial by jury.

15, If the Mortgagor shall sasll, convey or alienate said property
or any part thereof, or any interest therein, or shall be divested of his
title or any interast therein in any wmanner or way, whethar voluntary or
involuntary, any indebtedness or obligation secured hereby, irrespective of
the maturity dates expressed in any note evidencing the same, at the option of
the holder hereof, and without demand or notice shall immediately bacome due
and payable.

16. Mortgages shall releass this Mortgage and the lien thereof by
4
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proper instrument upon presantation of satisfactory evidence that all
indebtednaess secured by this Mortgage has been satisfied. Mortgagor shall pay
all coats of recordation, if any.

———— et e o

THIS MORTOAGE 1s sxscutad by T2 VALLE NATIWRT TRUST. WX,

personally but as Trustee as aforesaid, in the axercise of the power and
- Autharity conierred ugon and vested in it as such Trustee (and said

\ TK IOTY NVTIANAY T80T o1 X ,» heareby warrantes that it possesses full powsr and
i authority to execute thias instrument), and it is expressly understood and

agread that nothing herein or in said note containsd shall be construsd as

creating any liability on the said Mortgagor or on said YA niryyx NATIRY T ax
" personally to pay ths said note or any interest that msy acerue i
y therson, or any indebtedness accruing hersundar, or to perform any aovenant
b either express or implied hersin contained, all such liability, 1f any, being
expressly waived by Trustee and by every person now or hersafter claiming any
right or security heresunder, and that so far as the Mortgagor and its
successors and said RO TR personally are
concerned, the legal holdei 6t holders of said note and the owner or owners of
any indibtedness accruing hereunder shall look solaly to the premises heraby
convayed ror the paymant theraof, by the enforcement of the lien hareby
created, 1r the manner herein and in said note providaed or by action to
enforce tho prrsonal 1iability of the guarantor, if any.

y not

IN W.T"FS8S WHEREOF, ynot
personally but as Tsuatee as aforesaid, has caused these presents to be signed
by its Assistant Uive-Presidant, and 1ts corporate sesl to be hareunto affixed

and attested by 102 Aasistan the day and year first above written.
y it ORI A il ThlsT N’.'L,. Sucoessor Trustee to,

d LA SALLE I%.0.. . , as Trustes as

aforesaid and no: 1y
By

, KNI YICE PHESIDENY
fitle

- CORPORATE SEAL
- Aties* y

Title WYBISTANT SECRETARY

6286250

P T

s STATE OF ILLINOIS )
X ) ss
; COUNTY OF )
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1, Paie vttt , & Notary Public in and for said
County, in the State aforesaid, DO REREBY CERTIPY that

saidant and
[]
, Who are personally known to mé to be tha Bame parsond

whose names are subscribed to the foregoing instrument as such

___A..;E !tgg Eggglg%n% and Aassistant Seore
respactivaly, appaars afore na this

ay in person and acknowledged that they

signed and delivered the said inetrument as their own free and voluntary act
and as the free and voluntary act of said Trustes as aforessid, for the uses

and purposas therein set forth; and the said Assistant Secretar
then and there acknowledged that said IllInklnf §cori§§§§ s
as custodian of the corporate seal of aa Tustes, did affix the seal of said

Trustea tn said instrument as said _ BT Y owmn
free aud voluntary act and as the free and voluntary asct of said Trustse as

aforesald, for the uses and purposes therein set forth.
J1VEN under ay hand and Notarial Seal this 31st day of

July ., 1990,
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This f{nstrument preparad byt L. Scharlau
44572 W. Touny Ave.

Liucolnwood, II. 60648
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Mail Tot Bank of Lincolawood ;i
4433 W. Touhy Ave. 2
Lincolawoed,; IL 60648 §




Qi Y T

\‘\h"\l\l“
ACTISSS e
e e
ﬁﬂOanU{fm e

poiisi o b 5 : p w¢m:,¥¥_

%.. s et

UNOFFICIAL COPY

m*.,“aﬁo TITLE INS,
T I N X




