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\@% ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, made as of the 25th day of July 1990, betwaan
LaSalle National Trust, N.A., as Succesaor Trustese to LaSalls Naticnal Mank,
as Successor Trustee to Bxchange National Bank of Chicago under Trust
Agresmant datesd October 20, 1975 known as Trust #10-30614-09 and BANK OF
LINCOLNWOOD, an Illinois baanking asscciation (herain refarred to as

“Apaignes”).

3529829

167727

THAT WHEREAS, tha Awsignors are justly indebted to Assignes for
money borrowed in the aggresate principal sum of One Hundrad Fifty Thoumsand
and No/100 ($150,000,.00) Dollars as evidenced by a certain Note of even date
harewith (herein called tha "Note") which Note is securad by a certsin
Mortgary s iven by Assignor to Assignes under even dats herawith {(which
Mortgage }2 harein called “the Mortgage™) and the terms of which Note and
which Mortza)e are hersby inacorporated herein by reference) upon certain
proparty {uurein called "said Property”) in the County of Cook and State of

Illinoie, to vty sg
Lote 30, 31, 32,73% 1in Bloek 1 ia Dickinmon-Lowell Homesstesd Subdivision of 88
parta of Lot 11 aud 12 of School Trustee's Subdivision of Section 16, Township

40 North, Range 13, East of the Third Princiznl Maridian, in Cook County,

Illinois. m Ehlnql‘y %ﬂ%&vﬁm Road, Chicego, IL.

NOW, THRREFPORE, co securs the pesyment of (a) all sums becoming due
under said Note accarding o *the tenor and effect of aaid Nota, (b) all other
amounta becoming due from Aassliynor to Asmignee under the Mortgage (said sums
and other amounts being herein ecnlliectively called the "Indebtedness") and (e¢)
tha faithful performance by Assizazr of all the covenants, conditions,
stipulations and agresments in this A-aignment of Rents and Leases, in tha
Note or Mortgage; or in any other ajirecment or document hetwasn Assignor and
Asweignee, and also in consideration v2 ithe sum of One Dollar ($1.00) in hand
paid, the receipt wherscf ia hareby aclzcsledgad, the Assignor does by these
presents, GRANT, TRANSFRR, and ASSIGN tc renignea all the rents, ifesues and
profits now dus and which may hereafier becous dua, whether during or after
the term of the Mortgage, under or by virtue o any lease, whether writtan or
verbal, or any letting of or any apreement for-che ume or occupancy of any
part of said Property, heretofore or hereafter w.de or agreed to, it being the
intention of the undersigned to hereby establish an usheolute transfsr and
assignment to Asmsignes of all such leases and agreacraits nade or agraed to by
eithar the undersigned or by the Assignee under the ~urars herein granted, and
of all the avails theraof.

Without lLimitation of any of the legal rights o Assignee as the
absclute assignee of the rents, issues, and profits of said Pioperty, and by
way of anumeration only, Assignor hereby irrevocably covenanis 7.n! agrees that
in the event of any dafault by the Assignor under the said Note ¢ under the
Mortgage above described, whether before or after the Note is dellared to be
immediately dus, or whether bafore or after the institution of any luaal
proceedings to foraclosa the lien of the Mortgage, or befors or aftec Iny lalc
therain, forthwith upon demand of Aasignee, Asaignor will surrender to N
Assignees and Assignes shall be entitled to take actual posswssion of the said
Property or of any part thereof, parsonally or by {its agente or attornays, as
for condition broken, and in Assignee's discretion Assignee may, with or .
without force and with or without process of law and without any action on the |,
part of tha holder or holders of the Note of the Mortgage, entar upon, take
and maintain posseasion of all or any part of said Property together with all
1 documentsa, books, recordam, papcras, and accounts of Amsignor relating thereto,
3 and may exclude Assignor and Assignor's agents or servants wholly therefrom
§ and may in Assignee's own name as Assignee under this Asaignment hold,
. operate, manags, and control the said Property and conduct thes business
' thereaof, either personally or by Assignes's agents and may, at the expense of

the Asaignor, froem time to time make vr cause to be made all necessary or
praoper vepairs, renawals, replacements, ussful alterations, additions,
betterments, and improvemanta to the sald Property as to Assignae may seem
Judicious and may insure and reinsure the same, and may lease said Proparty in
such parcela and for such timea and on such terms as to Asaignee may seem fit,
including leases for terms expiring bayond the maturity of the indebtedness
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sacured by the Mortgage, and may cancel any lease or sublesgse for any cause or
on any ground which would eantitle Assignor to cancel the same, and may manage
and operate the said Property and carry on tha business thereof as Assignee
shall deem best and do averything in or about the msaid Property that Assignor
might do. In svery such case Assignor heredby irrevocable authorizes and
appoints Assignee, in the nane, place and stead of Assignor, to collect and
receive all earnings, revenues, rents, issues, profits and income of the said
Property and any part thereof, and after dsducting the expenses of conducting
the business thereof and of sll maintenance, repairs, renewals, raplacements,
alterations, additions, betterments, and improvemants, and all payments which
may be made for taxes, asssssments, insursnce and prior or proper chargea un
the said Property or any part thereof, including the just and reascnable
compenmsation for the servicea of Assignes for services rendered in connectiomn
with the operation, management snd control of the said Property and the
caonduct of the business thereof, and such further sums as may he sufficient to
indemnify Assignee against any liability, loss or damags on account of any
matter, or thing done in good faith in pursusnce of the rights and powars of
Assign.e “ereunder, toc apply eny and all moniea arising as aforesaid:

71) To the payment of tha intersst from time to time sccrued
and unpaid on the side Notej;

{2) ( To.the payment of the principal of the said Note from time
to “ime remaining outstanding and unpaid;

{3) To iha naymant of any and all other charges secured by or
create 'nter the said Mortgage; and

(4) To ths payrant of the balance, if any, after the payment
in full of the 1tems hersinbefors stated.

Assignor hereby rati’ies and confirms everything that Assignee may
do under or by virtue of the fore cing.

Notwithatanding any other prorisions hersof, 8o long as there shall
exist no default by the Assignor in iriir paymant of the Indebtedness or in the
performance of any obligation, covenanu 47 agrssment harein or in said
Mortgage or othar instrument coutained, ,esfaznor shall have the right to
collect when, but not before, due all renty, l~suss and profits from said
Property and to ratain, use and enfoy the sare,

Without limiting tha genarality of the ‘origoing, this Assignment
covaers spscifically any lease or leases demising u1l or portiona of tha said
Proparty for ths terms showm.

Concerning each lease hereinabove described, Alzignor hereby
covenants and agrees to and with the Assignee that without he writtsn consent
of the Assignee first obtained, Assignor will not:

(1) Cancel or terminate such lease for any reason wha’.cszver
irrespective of how such right of cancellation or. tr-mination
is obtained, or permit the cancellation or terminacion thereof,

or accept a surrender of such lease;

Reduce the rent provided for in such lease, or modify aguch
lease in any way, either orally or in writing, or grant any
concession in connection with such lease, either orally or in
writing;

Consent to sny assignment of the interast of the tenant in the
leass, or to any sub—letting thereof;

Accept any rent payable under the lease in advance of the time
when the same is payable under the terms thereof; and any of
the abova actas, if done without the written consent of the
Assignea, shall be null and void.

Any default on the part of Assignor heraunder shall conatitute a default of
Agsignor under the Note and Mortgage.

This Assignment shall be coustruad &s a covanant running with the
land, shall be assignable by Assignae and ghsll be binding upon and inure to
2
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the benefit of esach of the parties hereto and their respective exacutors,
adninistrators, legal representatives, successors and assigns.

The failure of Assignae or any of the Assignee's agents or
attorneays, Gucceasors or assigns to make usme of any of the terme, provisions,
and conditions of this Assignment for any period of time, at any time or
times, shall not be construed or deemed to be a waiver of any of Assigunee’'s
rights undar ths terms hereof, but Assignee or Assignee's agents or attornays,
successors, or assigna shall have full right, powear and authority to anforce
this assignment or any of the terma, provisions or conditions herecf, and
exercise tha povwers hersunder, at any time or times that shall be deemed fit.

In accepting this Assignment the Asaignee herein does not assume nor
shall 1t be under any obligation whatever to perform any of the covenants,
undertakings or promises on the part of the Lasmsor to be performed under any
lease which may be entered into concerning the said Proparty.

If the Aasignor shall pay all the indebtedness when or before due
and shal) keep, observe and fully perform all the covenants, conditions,
stipulaticne and agreements harein contained, then this Assignment shall be
null and voldi ind Assignee will, promptly upon Asaignor's demand therafor,
release and aiicharge this Assignment.

IN WITN%.37 WHERROP, the undecsigned have affixed their signatures
hearsunto on the and year firat above written.

LA BALLE KATIONAY TRUST, N.A. so Trustas unday

This inatrument was
prepared by!

Karen Scharlau

Bank of Lincolnwood

6266232

Please Mail to: Baunk of Lincolnwood
3355 W Touﬁx AvVeE.
Eingolnwood, TL €U64e
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STATE OF ILLINOIS )

COUNTY OF COOKR b
1, CAunTET » a Notary Public in and tot said
County, in Ahe .T;m:. aforesaid, oo ﬁuannv "CERTIFY that Corinnae Bok
~, Vice President (Truast Officer) and¥illlam H. Dillon” olS7ANT SECRETARY

of LaSalle National Truat, N.A, as Successor Trustee
to LaSalle National Bank, as Succesaor Trustae to Exchange National Bank of
Chicago Undar Trust Agreement dated October 20, 1975 and known as Trust #10-
30614~0%are tha same paum““p.elg‘ pfiE0es are subscribed to the foregoing
instrument as such

and ASUILTANT P RETARY s respectively, appeared bafore ma this day
in person and acknowledgad thet they signed and deliversd the said instrument
as their own free and voluntary act and as the free and voluntary act of said
Trustae v9 aforemsaid, for the uses and purposes therein set forth; and the

said ASSINTANT SR AR then and there acknowledged that the
said AL L TaNT L PRETARY s, as cuatodian of the corporate mssal of
said Trustee, did affix tha seal of said Trustee to said instrument as said

4 - own free and voluntary act snd as the free

and voluntary ~ct of said Trustee as aforesaid, for the uses and purposes
therein sat forth.

F : GIVEN undzc my hand and Notarial Seal thia-573l day of
-\l gy 19 “ J

Notary Public

; P
OFFICIAL Ssare
Hl:-‘:ll [§ Wi
Netory Pobdic, Star of Uy

. My Commission Expires:
. My Commigen w30 ) w0y I

6286250
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