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| MORTGAGE
THIS MORTGAGE (“Secirrity Instrument”) is given on NOJEMBER 29, 1990 " The mortgagor is

- CYNTHIA S maaorr, DIVORCED AND NOT SINCE REMARRIED (“Borrower").
This Sccumy instrument is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing

under the laws 27 the United States of America. and whose address is 6700 W. North Avenue, Chwago. lllmozs 60635

(“Lender™). Borrowrr owes Lender the pricipal sum of ‘ . .
HONDRED F.VE2 THOUSAND AND NO /100— - Dollnrs~
(U.S. 105,000.0U0 ). This debt is evidenced by Borrowers note dated the same date as this Secumy

stbirn_provides for monthly payments, with the full debt, if not paid earlier, due and payablec on

Lnstrument (“Note%
DECEMBER 1, 20 . This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and aliencwals, extensions and modifications; (b) the payment of all other sums, with interest, )

advanced under paragraph 7 to. p/otect the security of this Security Instrument; and (c) the performance of Borrower s
covenanis and agreements undz: this Security Instrument and the Note. For this purpose, Borrower does hereby ’
mortgage, grant and convey to Lencier the following described property located in QOOR -

County, 1llinois:
 THE SOUTHWEST 1/3 OF LOT ]! (MEASURFD ON NORTHWEST AND ‘
SCUMEAST LINE OF SAID LOT; 7D ALL OF LOT 12 IN BLOCK 4 IN
MOGRANE'S SIBDIVISION OF LOT 3 41 THE COUNTY CLERK'S
~ DIVISION OF LOTS 1, 7, 8, 9, 1G, 41, 12, 13, 14 AND 15 OF
FITCH AND HECQOX'S SUBDIVISION OF.[HF ORTHEAST 1/4 OF SEC-
''ION- 15,  TOWNSHIP 40 NORTH, RANGE 1. EAST OF THE THTRD =
' mmcxm:. 'MERIDIAN, IN QOOK COUJNTY, mc.rmrs.
L PIN t13-15—214—00&-0000 ‘

NOTE IDENTIFIgD

which has the address of 4717 RIONA OHICAGO IL 60630
("Property Address™); ' '

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurteaances, reats, rovaltics, mineral, oil and gas rights and profits, water rights and stock and al! fixtures now or
hereaficr a part of the property. Allreplacements and additions shall also be covered by this Secumy lnstrumcnt All of
the foregoing is referred to in this Security Instrument as the “Property.”

' BORROWER COVENANT S that, Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thal the Property is uriencumbered, except for. encnmbranu: ‘of record..
Borrower warrants and will defend gencnﬂy the title to the Property against al} claims and demands, sub]ect to any

encumbrances of record.
THIS SECURITY IN%TRUMENT combinca umform covenants for national use and non-uniform covcnants w1th

hn'uled vanatmns by jurisdiction to consmutc & uniform’security mstrumem covenng real’ property.
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(Cost o Nu@lﬁﬁﬂi Q*AE Raté Canversion OY:;Ion)d

THIS ADJUSTABLE RATE RIDER Is made this day of NOVEMBER . 199g ,and
Is Incorporated into and shall be deemed to amend and supplament the Mortgage, Deed of Trist or Securfty Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate
Note (the "Note™) to ST. PAUL FEDERAL BANK FOR SAVINGS (the “Lender”) of the same date and covering the property
dascribed in the Security Instrument and located at:

4717 RIONA, CHICAGC IL, 60630
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, in addition o the covenants and agreements made in the Securfty tnstrumant, BOﬁowsr
and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note proviics for an initial interest rate of 9.500 %. The Note provldes for changes in the adlustable

itarest rata and the morthly payments, as follows:

4 AD_»JGSTABLE INTEM.-‘:r RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The adjustable interest raie | w/t pay may change on the first day DECEMBER , 1992 ,
and on that day every 12th month therza®er. Each date on which my adjustable interest rate could change is called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my adiusiable interest rate will be based on an Index. The "index” is the
monthly welghied average cos? of savings, barrowinz: and advances of members of the Federal Home: Loan Bank of San
Francisco {the "Bank"}, as made avaiiable by the Bank. Th inost recent index figure avallable as of the. date 45 days before

sach Change Date is called thaz “Current Index.”
i the index is no 1ong€r avaliable, the-Note Holder wil choose a new. index that Is based upon comparahle e

Information. The Note Holder vill give me notice of this choicr.
(C) Catculation of Chaiiges

Before sach Chan(e Dale, the Note Holder wiil calculate my new interest rate by
adding TWO AND QE BALF percenlage poin's f———2,500 %) 10 the Current index.
The. Note Holder will ther round the result of this addition to the nearest car‘eighth of one percentage point (0.125%).
Subject to the limits stated in Saction 4(D) below, this rounded amount will be (my new interest rate ‘unth the next Change
Date.

 The Note Holder wilt then determine the amount of the monthly payment that ‘would be sufficient to repay the. unpaid
principal { am expected to owa at the Change Date in fuli on the Maturity Date at my new irterest rate in substantla\ly equal
payments. The result of this calculation will be the new amount of my monthly payme:d.

??36.269

(D) Limits on Interest Rate Changes

The interest rate that | am required to pay at the first Change Date will nat be greater thar — 11,500 %,
or less than 7.500 o Thereafter, my adjustable interest rate will never be Increas xl or decreased oh‘..
any singie Change Date by more than WO percentage’ palm{s) (——2.000 96
from the rate of imerest | have been paying for the preceding twelve monrths. My Interest rate wiil never be great
than 14,125 o, which is called the "Maximum Rate.” - '{

(E) Eﬂectlve Dale ot Changes : s

My new interest rate will become effective on each Change Date. | wili pay the amount of my new monlhly paymem
beglnnlng on the tirst mmonthly payment date aher the Change Dats until the amount of my monthly payrnent changss again.

{F) Notice of Changes

The Note Holder will defiver cr mail to me a notice of any changes in my adjustable interest rate and ‘the amount
of my monthly payment before the eﬂecllve date of any change. The notice will inciude Information requked by.law tc he:
given me and also the title and telephone number of a person who will answer any question | may have regarding the
nc!lca

B. F!XED }NTEHEST RATE OPTlON

The Note provides for the Borrower's option:to .convert from ah adjustable interest rate with interest rate limits to .
a fixed intorest rate, as follows:

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER -SINGLE FAMLY -COST OF FUNDS FANNIE MAE UNFOPM INSTRUMENT - FORW 2124 1/8%
2304 .n.m o0 Y RARM ANT A AND

Application # 051816725




5. FIXED INTEREST RATE LGLNQ ETE'II C IAL CO P Y

{A) Option to Convert to Fixed RAate

t have a Conversian Ogption that | can exercise uniess | amy in default or. tris Section 5(A) will not permit ma to do
so. The “Conversion Option” Is my option to convert the inerest rate | am: roquhd to pay by this Note from an acdjustable
rate with interest rate limis to the fixed rate calculated under Section 5(B) bdm

The conversion can only take place on a date(s).specified by the Note Holder during the period beginning on
the Change Date and ending on the — Change Date. Each date on which my adjustable
interest rate can convert to the new fixed rate is called the “Corwersion Date.”

{f | want to exercise the Caonversion Option, ! must ﬂrst meet cartaln. ccndlﬁotm Those conditions are that: ) | must
give the Note Holder notice that | want 1o do 50; (ii). on the Conversion Dm I'must not be in default under the Note o
the Security Instrument: (i) by a date specified by the. Note Hoider, ¢ must pay the Note Holder a cohwarsion fee of
U.S. $ 250.00 ; and (V) 1-must sign and’ give the Note Holder any documents the Note Holder
requlras to eﬁect the conversion

"

(B) Caiculstion of leed Rate

My new, fixe( in‘erest rate will be equal to the Federal National. Mongagu Association's required net yieki as of date
and time of day specifisd by the Nate Holder tor ()i the orginal term: of this Note:ls greater than 15 years, 30-year fixed
rate mortgages. covered oy applicable 60-day mandatory delivery commitments, pliss five-eighths of one percentage point
(0.625%), rounded to tho niarest one-eighth of one percentage point (0. 125%); -or. (i} ¥ the original term of the Note is
15 years or less, 15-year /ixeJ rata mortgages covered by applicable. 80-day.meéndatory delivery commitments, plus five-
elghths of one percantage poiv. {0.625%), rounded to the. nearest one-eighth of one percentage point (0.125%). H this

-required net yield cannot be drcernined because the appllcable commitments are not avallable, the Note Holder will

determine my Intarest rate by usi g comparable informztion. My new rate I':ﬂedated under this Section 5(B} will not be
greater than the Maximum Rate st::ed in Section 4(D} above. . .

({C) New Payment Amoumt anc Ff ctive Date

i} choose to exercise the Conversion Opiian, the Note Hoider will determing the amount of the monthly payment
that would be sufficient to repay the unpaid princizal § am axpected to owe on the Conversion Date In full on the Maturity
Date at my new fixed interest rate in substantiaty saual payments. The.result of this calculation will be the new amount
of my monthly payment. Beginning with my first.- mion h)y- paymem alter the. (:onverslon Date, | will pay the new amount
as my monthly payment until the Maturity Date: -

C. THANSFER OF THE PROPERTY OR A BENEFICIAL (NVEREST (N BORROWER

Untll Borrower exercises the Conversion Option und# The conditions dlated in Section B of this Adjustable Rate
Rider Unrform Covenant 17 of the Security Instrument is am':'a‘ad tc read ‘as: funuws

Transfer of the Property or a Beneficial interest In. mm # all or part of the Property or any interest in
it is sold or transterred {(or it a benefictal Interest in Borrower is sold o vamlﬂ Borrower is not a natural person)
without Lerder's prior writen consent, Lender ma ; a1 its option, requi e Wmdlatc payment in ful of all sums secured
by this Security instrument, However, this option I not be exerciscz. oy, Lander: # exercise is prohibited by federal law
as of the date of this Secusity Instrument. Lender also shall not axercisa’this ophn. * (a) Burrower causes to be submitted
to Lender information required by the Lender to evaiuate the inMlended trans.eree: as “a new loan were being made fo the
transferee; and (b} Lender reasonably determines that Lender's security will-nec %o impaired by the loan assumption and
that the sisk of a breach of ariy covenam or agreement In this Secufity Instruise’d is acceptable to Lender.

To the extant Farmitted by applicable law, Lender may charge a reasonable -« ae'a condition to Lender's consent

to the loan assumplion. Lender also may require the tra ereo to alqn ar asgumpton agreemen: that is acceptable to

Lender and that obiigates the transferee to keep all the prom agreementis mace i the Note and in this Security

anstrumeng Bogrower will continus to be obligated under the Nole and this Secm'lty Instrurient unless Lender releases
orrower in wriling

tf Lender exercises the option to reciunre immedlate payment In ful), Lender shali give Bofrower notice of acceleration.
The notice shall provide a period of not less than 30.days from the. ‘date the notice is delivered o~ mailed within which
Borrower must pay all sums secured by this Security Instrument.: if- Borrower falls to' pay lhese sums pne to the

of tgis period, Lender may invoke any remedies permittad by this: Securlty Instrument without furthe, notice or nd
on Borrower. ‘ ;

2. If Borrower axercisas the Convarsion Option under the ..ondmom statad in Section B of this Adjustabie Rate Rider,
the Amendment to. Uniform Covenant 17 ot the Security Instrument.contained in Section C1 above shall then cease 1c be
in eﬁoct and the provisions of Uniform Covenant 17 of the Securlty Instrument” shd Instead be in effect, as follows:

Transfer of the Property or & Beneficial lr’terett In Borrower. Il all or any.part of the Proparty or any Interest in
it is sold or transferred (or if 2 beneficlal interest in Borfowel |3 sold or d and Borrower is not a natural person)
without: Lender's price written consent, Lender ma\ﬁa?li s option, require Wnmaediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender ¥ axercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall ?ive Borrower notice of acceleration. The: notice shall provide a period of not
less than 30 days from date ine notice is deliverad. or malled within which’ Borrowar must pay all sums secured by
this Security Instrument. It Borrower fails to pay these sums prior 1o the expiration of this period, Lernxler may invoke any
remedies permitted by this Security Instrument without further notice or dermand’ m Borrower

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants eor&;ined in this Adjustakie Rate Rider.

- (Seal)

O
Borrower
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ADJUSTABLE RATE RIRER

This Addendum to Adjustable Rate Rider is made this 29TH  day of NOVEMBER .19 80,
and Is incorporated into and shall be desmed to amend and supplement the Adjustable Rate Rider (tha “Rider”) of the -
same tate given by the undersigned (the "Borrower”) to St. Paul Federal Bank For Savings (the "Lender"). The Rider
amerxis and supplemenits the Mortgage, Deed ol Trust or Security Deed {the ““Security Instrument”) of the same date given
by the Borrower to secure Borrower's Adjustable Rate Note {the “Note™} to the Lender.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument and tha
Rider, Borrower and Lender further covenant and agree as follows:

A. FIXED RATE CONVERSION CPTION.
1. Cyption to Convert 10 Fixed Rate.
Sectlon 5(A) of my Rider is amended in its entirety to read as Ifollows:

" har @ ¢ Conversion Oplion that | can exercise unless | am In default or this Section 5(A) wili not permit.
me 1o da so. Tne “Conversion Option” Is my option to convert the interast rate | am required o pay by the
Nate from an adissible rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversio’s'can take place at any time during the term of my lean (a “Conversion Date™), and Is
subject 1o the terms anri uvondilions established by the Nots Holder and In elfect on the Conversion Date.

i | want to exarcise the Conversion Opllon, | must first mest certain conditions. These conditions are
that: (i) | must give the Note Flolder 15 days advance natlce that | want to do so; (I} on the Conversion Date,
{ must not be In default under tn2 Mate or the Security Instrument; i) on the Conversion Date, | must pay
the Note Holder a conversion fee-of'vS § 250.00 + () 1 must sign and give the Note -
Holder any documents the Note HoiZer requlires to effect the canversion; (v} | must satisfy any conditions .
which may be required by the Federal Niational Mortgage Asscciation as a condition to its purchasing this loan
at the time of conversion; and {(vi) | may have Yo pay an appraisal fee and prepay a portion of the principal’
balance of the loan under the following circims?ances: If, at lcan origination, the princlpal amount Is greater
than BO% of the stated value of the appraisal re po .t oblained In connecticn with my loan, then-a new appralsal
of the property securing the lcan may be requires. l'can not exarcise the Conversion QOption uniess ! pay an
amount which is enough = reduce the amount | wili L& »xpected to owe on the Convarsian Date to an amount
equal to 80% of the new appraisal's stated value of «pz nropeny.”

2. Calculation of Fixed Rate.

Section 5(B) of my Rider is amended in its entirety to r~az-as follows: :.,,” :
. -
"My new, fixed interest rate will be equal to the Federal Matioral Mortgage Assoclation’s required neldNy .
yield as of a date and time of day specified by the Note Holder for (i) i the original ferm of the Nate Is greate
than 15 years, 30-year lixed rale morlgages covered by applicable 60-day 1nandatory delivery commitments!
plus a percentage ranging from five-eighths of one percentage poimt (0.525%) to one and one-eight
percentage points (1.125%), rounded to the nearest one-sighth of one percertag: soint (0.125%), dependin
on the amount of the unpald principal balance ) am expectud 1o owe on the Converiwen-Date pursuant to the
schedule below, or (it} if the original term of the Note Is 15 years or less, 15-year fixer’ rate mortgages covered
by applicable 6G-ay mandatory delivery cominitments, plus a percentage rangng from five-elghths of
one percentage polnt (0.625%) to one and one-elghth percentage points (1.125%) rcuied to the nearest
one-eighth of one percentage paint {0.125%), depending on the amount of the unpaid principal balance § am
expected to owe on the Conversion Date pursuant to the following schedute:
Add: g-gzs% for unpald balances of up tolsg? 14 1’.450 250,00
. % far unpaid balances from $ I =N to$ ’
1.1 g% for unpaid balances from $ 250, %]_ to $ 588'808 .
If this required net yield cannat be determined because the applicable commitments are not available, the Note
Holder will determine my interest rate by using comparable information. My new rate calculated under this
Section 5(8) will not be greater than the Maximum Rate stated In Section 4(D} above.”

(Seal) -
IA S Borrower

NA Borrower

2308 JUN 90 ZYRARM AN & ANZ

Application # 051816725
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LOAN NO 051816725 :
DATE NOVEMBER 29, 1990

THIS RIDER is mcorporatad into a certain Security Instrument dated of even date herewith given by the
undersigned (the "Borrow:si”) to St. Paul Federal Bank For Savings (the “Lender”) to sscure a mortgage

indebtedness; said Security Instrument encumbers real property commonly described as:-

4717 K10tA, CHICAGO IL 60630

{PROPERTY ADDRESS)

1.) Borrower and Lender agree that notwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby nuthorizid to charge a reasonable fee for the preparation and delivery of

A release deed.

2.) Borrower and Lender agree that if the Feurra' National Mortgage Association or the Federal Home Loan
‘Mortgage Corporation buy all or some of the Lei2='s rights under the Security instrument, this Rider will. no

ionger have any force or eHect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER,

Borrower

CYNTHIA S «BBOTT

Borrower '; -

Pboe2ee

2384 NOV 4
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IN DUPLICATE

oximrom GANOEE L CORY. .
19. Acceleration; R . ’ ve R i ; (" ation following Borrower’s breach

of any covenant or sgreetnent in this Security Instrument (but not prior tb scceleration under paragraphs 13 and 17 unless
applicable Inw provides otherwise). The notice shal) specify: (a) the defanlt; (B) the action required to cure the defauii; (e)a |
date, not lew than 30 days from the date the notice s given to Borrowar; by which the default must be cured; and () that
failure to cure the defanit an or before the date specified in the notice inay result in acceleration of the sums secused by this
Security Instrament, foreclosure by judiciel procieding and sale of the Property. The notice shall further inform -
Borrowsr of the right to reinstate afier accelaration and the right to sssert in the foreclosure proceeding the non-existence
of a default or any other defense of Barrower to acceleration and foreciosurs. If the default is not cured on or before the
date specified in the natice, Lender at itz option may require bnmiediate payssest in ful) of all sums secured by this Securiy
Instrunnent withowmt further demand and may foreclose this Security Instrumiént by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in parsuing thie ressdies provided n this paragraph 19, including, but not limited
to, reasonable attorneys’ fees and costs of title evidemee, - - T

28. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any peried of redemption following judicial salé, Lender (in person, by agent or by judicially.
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due: Any résits coliected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and colleciion of rents, including, Bt rict limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys’s fees, and-then 1o'the sums’ secured by this Sccurity Instrument.

21. Release. Upon payment of all sums secured by this Security Instrumen, Lender shall releasc this Security
Instrumerit withott charge 16 Borrower. Barrower shall pay any récordation costs. »

2. Waiver of Homestesd. Botrrower waives all right of homestead exemption in the Property.

23. Rider. to ihis Security Instrument. If one or more riders are exécuted by Borsower and recorded together with
this Sccurity Instrvment, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
suppicment the Covinants and agreements of this Security Iristrument as if the rider(s) were a part of this Security
Instrument. [Checl: 2 srlicable box{es)} - )

Adjustable Rate Ria= [ Condominium Rider ) {3 2-4 Family Rider
] Graduated Paymem Rider {J Planned Unit Development Rider 3
gl Otherts) Gspecifylpomy Rsr ™ W apomwom \ O
BY: SIGNING BELOW, sorrower accepts and.agrees to-ithe terms and: covenants contained in this Security
Instrument and in any rider(s) exe/ut A hy Borrower iind recorded with it

County :

State of Iinois, "o ﬂ&&/&.

I, YL, @l ‘ L. ) Notary Public in and for said county and state,
do hereby certify that _ CYNTHTA S_ARROTT . DIVORCED AND 0" ZINCE REMARRIED

, personally known jt‘o me 10 be the same 'Moﬂs} whose name(s) —ju—
subscribed 1o the foregaing instrument, appeared before me this day in pemn, sudocknowledgedthat _ o he
signed and delivered the said instrument 2s Jygp———— free and voluntary act, fof the uses and purposes therein

set forth.

Given under my hand and official seal, this _ﬁ_ day of _W

My co ission expires:

‘w vy EXp! - -
“OPFILIAL oL

© Jessie M. Joburon

] Notary: Public, State 7 iinoka
. Cook Cownty, Hinois 3

This instrument prepared by:

Street

MICHARL. J.. C'CONNCR

ST PAUL FEDERM. BANK FOR SENINGS

6700 W RORTHW FosaiL
PHOVEF A

- oy Trust

)
by

COMMUNITY/BARKER

392%2ky

b "-.l;"'f)-'.; : L"
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