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Stnte of Ilinoks : .
\\‘/' AR 4 2141943 MORTGAGE 131: 6;36 {a 705
NOVEMEER 25. - - .19 9q.

THIS MORTGAGE (**Security lnstrument") is made on
The Morigagor is

5 {L JESUS K. HERRERA AND ’MF"{JB: HER)'(;RA, HI‘: MFE q{
e ey %3 . . .
w : o z
@ whose address is 1902 SDUTH 49TH AVENUE . vy, This Sectlriiy Tasiciment is i
w CICERO, IL~ 20650 » (*'Barrower®’}. is Security Instrument is given to
—
O .
) C:n.FUST TGAGE CORPORATION : !
< wl!nch i! organized and extsm.g raodar the WS O THE STATE OF CALIFORNIA ,» and whose
address is 350 S.4. 12TH. AVE. DEERFIELD BEACH, FL 32442
(**Lender*). Borrower owes Lender the prmcrpal sum of

-EIGHTY SEVEN THOUSAND OMHE HUNORED NINETY TWO ANOD NO/10O
). Tlis debt is evidenced by Borrower’s note dated the:same date as this Security

Dollars (U.S. $ 27
Instrument ("Note"’), whrch provndes for monthiy payments, with the full debi, if not paid earlier, due and payable on
. This 3ocurity Instrument secures to Lender: (a) the repayment of the debt evidenced

DECEMBER 1
and‘ all rencwals, extersiras and modifications; (b) the payment of all 'other sums, with interest,

by the Note, w:th interest,
advanced under paragraph 6 to proteci the security of +*is Security Instrument; and (c) the performance of Borrower!s covenants

and azreemems under this Security Instrument and the Note. For this purpose, Borrower does hrreby mortgagc. xrant and

convey ho Lender the followmg described. property located n = b
cook . - ‘County, iliinois:

i
BN

LOF 2 IN BLOCK 3 IN ELAINE SUBBIVIGION OF THE GOLTHEAST i/4 OF THE-
SDUTHEAST 174 (EXCEFT THAT PORTION TAKEN FOR STRIEE’SY OF SEGTION 24,
TONNSHIP 39 NURTH, RANGE 13, EAST OF THE THIRD PRINUIFAL MERIDIAN,

IN CDDK COUNTY, ILLINDIS. -

PIN 16-21-421-020 %

6626250

Whic’! has the address of 1902 SDUTH 49TH AVENYE CICER ' {Street, City),
Iincis . 40650 - {ZIP Codel, .(**Propeny Address”).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, nghl-s. appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fi xtures now or hereal‘ter a part of the
property. All replacements and additions shall also be covered by this Security lnstrument "All of the foregomg is referred

to in this Security Instrument ‘as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to _mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of rccord Borrower warrants
and wrll defend generally the tiile to the Property against all claims and demands, subject to any encumbrances of record .

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the iNote and late charges due under the Note.

2. Monthly Paymenis of Taxes, Insurance and Other Charges. Borrower shali include in each monthty. payment together
with the prmcipa! and interest as set forth in the Note and any late charges, &n instailment of any (a) taxes.and special assessments
levied or 1o be fevied against. the Property. (b) leasehold payments or ground rents on-thé Property, and’ (c) premmms for

insurance required by parasraph 4. 3
. FHA Hilinois Mottgege - 11789

, *wtul 1900
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Any application of the procged -w
are referred to in Paragrap (e i
pay all cutstanding indebtedness under

@ pa oh{ﬁhe@-_.pnghly.paymems. which
g arfouss dh payiae Ay Nuxotsh pr. e_;ss over.an-amount required to
the Note and this Security Instrument shall be paid to-thie entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary: -
9. Grounds for Acceleration of Debt.

{#) Defauli, Lender may, except as limited by regulations issued by tite Secretary in the casc of payment defaulis, require
immediate payment in full of all sums secured by this Security Instrument iI:

(i) Borrower defaulis by Failing 1o pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or .

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sceurity Instrumeni, ) .

(b) Salr Without Credit Approval. Lender shail, if permitted by applicable law and with the prior appraval of the.
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

() All or pant of the Property is otherwise transl‘errc_d {other than by devisc or descent) by the Borrower, and

(ii) The Property is not occupicd by the pﬁréhase:" or srﬁmee as his or her primary or sccondary residence, or the
purchaser or grantge does so occupy the Property but his or her credit has not been approved in accordance with
the regrii=ments of the Secretary.

{c} No Waiver - If circumsiances occur that would permit Lender 1o require immediale payment in full, but Lender
does not reqairs such payments, Lender does not waive its rights with respect to subsequent evernts.

(d) Regulations uf 727/D Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the tase of payneit-defaulls to require immediate payment in full and foreclose il not paid. This Security Instrument
does not authorize gcecleration or foreclosure if not permitted by regulations of the Secretary.

. 10. Reinstatement. Rorrower fias a right 1o be reinstated if Lender has required immediate payment in full because of
Borrower's failerc iv pay an amour+-aue under the Note or this Sccurity Instrument. This right applies even after foreclosure
procecdings are instituted. To reinstate the Sccurity Instrument, Borrower shalf tender in a lump sum alt amounts required
to bring Borrower’s account current inClurirg, to the extent they are obligations of Borrower under this Security Instrument,
foreciosure costs and reasonable and custorary attorneys’ fees and expenses properly associaled with the foreclosure proceeding.
Upon reinstatement by Borrower, this Securitv/insirument and the obligations that it secures shall remain in effect as if Lender
had not required immediate sayment in full, F owever, Lender is not required to permit reinstatement if; (i) Lender has accepted
reinstatement after the commencement of foreciozase proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (ii) reinstaier.ent will prechude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of tae liea created by this Securily Instrument,

11. Borrower Noi Released; Forbearance By Lender Nat 2 Walver. Extension of the time of payment or modification .
of amortization of the sums secured by this Security Instriment granted by Lender to any successor jn.interest of: Borrower.
i, - .. shall novpperate io release theliability of the original Borrovier or Borrower's successor in interest; Lénder shall'notibe requiréd'

to-commence proceedings against any successor in fnterest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by Lhis Security Instrument by reason of any dormand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right o1 rein2dy shall not be a waiver of or preclude the exercise of

any right or remedy.

12, Successors and Assigns Bound; Jaoint and Severs) Liabity; Co-Signors. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lenderand Be-rower, subject to the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint and several. Any 'sorrower who co-signs this Security Instrument
but does not exccute the Note: (a) is co-signing this Security Instrument only o waregage, grant and convey thal Borrower’s
interest in the Property under the terms of this Security lnstrument; (b) is not pessonally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower muy ugree to extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument oy the Note/without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be fiven by delivering it or by mailing
it by first class mail unless applicable law requires use of another methad. The notice shali Y. directed to the:Property Address
or any other address Borrower designuates by notice 1o Lender. Any potice 1o Lender shall be givels by first class mail to Lender’s
address stated harein or any address Lender designates by notice to Borrower. Any notice provide 1 for in this Security Instrument -
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragiard, rs.

14, Governing Law; Severability. This Security [nstrument shall be governed by Federal law and tiv/iuw of the jurisdiction 9
in which the Property is located. la the event that any provision or clause of this Security Instrumert.o-the Note conflicts &
with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Not* viaich can be given L)
effect without the conflicting provision. To this end the provisions of this Security Instrument and ihe Note are declared to {9
be severable. :

<L

‘t5. Borrower’s Copy. Borrower shall be given ppe conformed copy of this Security Instrument.,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuis of the Property,
Borrower authorizes Lender or Lender’s agznts to collect the rents.and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any
covenant or agresment in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignmemt for additional security only.

if Lender gives notice of breach to Borrower: (a) all renls received by Borrower shall be heid by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be ¢ntitled to collect
and receive all of the rents of the Praperty; and (¢} each tenant of the Property shall pay all rents due and ‘iinpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will niot perform any act that would prevent
Lender from exercising its rights under this paragraph 16. :

. Lender shail.not be required to enter-upon, 1ake control of or maintain the Property:before ar after. giving notice of breach.
to Borrower.. However, Lender or a judicially appointed receiver may do so at any time there.is a breach. Any. application:
of rents shall not cure or waive any defauit or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Securily Instrument is paid in’ full. i

Page 3 of 4
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