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UNOFFICIAL COPY

PREPARED BY AND MAIL TO:
KATHERINE L. HAMBY
HOUSEHOLD BANK, f.s.b.

255 E. LAKE ST. ' ; _
2830471

BLOOMINGDALE, IL 60108

{Space Abova This Line Far Recarding Data) :

MORTGAGE ISSUED IN DUPLICATE ] 5089941

MORTGAGE

THIS MORTGAGE (**Security Instrument”’) is given on . NOVEMBER 30
19 90 Themoragoris DENTISE K. WILSON, DIVORCED AND ROT SINCE REMARRIED

("*Borrower'"}, This Hecrity Instrument is given to HOUSEHOLY BANK, ; f.s.b., A FEDERAIL SAVINGS BANK

i R ) . L ¢
which is organized and existiag under the laws of THE UNITED STATES OF . AMERICA , and whose address is

255 E. LAKE ST. BLOOMLNGDALE, IL 60108 : (*'Lender’”).
Borrower owes Lcnder the pringipalsum OfON‘E HUNDRED THOUSAND- AND NO/lOO

Dollars (U.S:.$ 100, 000. DD ) This debt is evidenced by Borrower's hote
dated the same date as this Security Instrumznt ( ‘Nole"), wlnch provxdes for monlhly payments, with the full debt, if not
paid earl:er due and payable on DECEMBZP 1, 2020 . . This Security Instrument
secures. to Lender: (a) the repayment of the dc"-' (s denced by the Note, wnh 1merest, and all renewals, extensions and
mod:fcauons, (b) the. paymem of all other sums, \vith, uc-'est, advanced under paragraph 7 10 protect. the security of this
Secunty Instrumcm a.ud (c)-the performance of. Borro ver‘s covenants and agreements under this Security Instrument. and
the Note For this purpose, Borrower does hereby morigags, g-ant and convey to Lender the following. described: property

located in.. COOK. : f County, Illmons.

LOT 11 IN BLOCK 211, IN THE HIGHLANDS WEST . AT HOFFMAN ESTATES XXIVY,
BEING A SUBDIVISION OF PART OF THE. EAST AALF OF FRACTIONAL SECTION
5, TOWNSHIP 41 NORTH, RANGE 10, EAST OF TAFL.THIRD PRINCIPAL
MERIDIAN ACCORDING TO PLAT THEREOF REGISTEFsL IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIJ, 'ON NOVEMBER 14, 1966,
AS DOCUMENT 2300506.

PERMANENT INDEX NO. 07-05-205-011-0000

e eeen A e

which has the address of 1350 HASSELL . . HOFFMAN ES?;_%%ES

{Street]

IHinois 60195, cael (**Property Address'’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, righis,
appurienances, renis, royalties, minerzl, oil and gas rights and profits, waler rights and stock and all fixtures now or herealter
a part of the praperty. All replacements and additions shall also be covered by this Security Insirumem. All of the foregoing
is referred 10 in this Security Instrument as the *‘Property.”’ _

BORROWER COVENANTS thai Borrower is lawflully seised of the estate herchy conveyed and has the right 10
mortgage, grant and convey the Property and ihat the Property is unencumbeted, except lor encumbrances of record.
Borrower warrants and will defend generaily the title to the Property agamqt -all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to copstitute a uniform security instruiment covering reual property.

ILLINOIS — Single Farmuly — FNMAFHLMC UNIFORM INSTRUMENT . Form 3014 12/83
D) -BFIL) w VMP MORTGAGE FORMS » (3131203.8100 + (B00IAZ1. 7201 Amended 5/87
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If Lender required mortgage insurance as a condition of making the joan sceured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect uatil such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law. )

8. Inspection. Lender or its agent may make reasonable entries upoiy and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying, réasonable cause for the inspcclj'on,

¢. Condemnation. The proceeds of any award or claim for damagés, direct or consequential, in connection with
any condemnation oy other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender. ‘ ) .

tn the event of a total taking of the Property, the proceeds shall’be applied to the sums secured by this Sccurily
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a paniial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totu! amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Praperty is abandoned by Borrowes, or if, afier notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either 10 restoration or repair of the
Property or to tie sums secured by this Security instrument, whether or not then due.

Unless Lendcr.and Borrower otherwise agree in wriling, any application of praceeds to principal shall not extend
or postpone the duedate of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No? Released; Forbearance By Lender Not n Waiver. Extension of the time for payment or modification
of amortization of the svins secured by this Security instrument granted by Lender 1o any successor in interesi of Borrower
shall ot operate 1o Theasewine Hability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required 10 commence procesdings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the suris s.vured by this Security Instrument by reason of any demand made by the original Borrower
or Rorrower’s successors in iniérert. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of amy right or remedy.

11. Successors and Assigns Boany); Joint and Several Liability; Co-signers. The covenants and agreemenis of this
Secusity Instrument shall bind and beifi the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenaiis and azicemients shall be joint and several. Any Borrawer who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Barrower’s interest in the Property undei-ihéierms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; an< (2 agrees that' Lender and any, other Borrower may agree to extend,
modifly, forbear or make any accommodations wilh regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secu~iy Instrument is subject to a law which sels maximum loan
charges, and thai law is finally interpreted so that the intere it or other loan charges collected or 10 be collected in conneclion
with the loan exceed the permitted limits, then: (a) any. such ioan charge shall-be reduced by the amount necessary 10
reduce the charge 10 the permitied limii; and (b) any sums (rrady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 1o ma'ie shis refund by reducing the principal owed under the
Note or by making a direct payment 10 Borrawer. [f a refund sedurcs principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note. '

13, Legisiution Affecting Lender’s Rights. 1f enactment ar expiiat’op. of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according 10! its termis, Lender, at its option, may
require immediate payment in Ml of all sums secured by this Security Instrurient and may invoke any remedies permitied
by paragraph 19. 1 Lender exercises this option, Lender shall take the steps specified 2 the sccond paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instiument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of anothesnyzthad. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to/Ledrder. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender desianates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given ¢ Borrower or Lender when
given as provided in this paragraph. ;

15. Governing Law; Severabilify. This Security Instrument shall be gaverned by fedcral Iaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thizGesurity Instrument or
the Note conflicts with applicable law, such confliel shall not affect other provisions of this Gerarity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Gecurity Instrument
and the Note are declared to be severabie. A

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secu’iy Instrument.

17. Transfer of the Properly or n Beneficinl Interest in Borrower. If all or any part of the Property or any
interest in it is sold or translerred (or if 2 beneficial interest in Borrower is sold;or transferred and Borrower is not
‘a natural persan) without Lender's prior writien congent, Lender may, at its.oplion, require immediate payment in

“tull of all stms secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by lederal law as of the date of this Security [nstrument. )

If Lender exercises this optian, Lender shall give. Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date 1he notice is delivered or mailed within which Borrower musi pay all
sums secured by 1his Security Instrument. 1T Borrower fails 10 pay these sums prior [0 the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1T Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security lastrument discontinued at any time prior io the earlier of: (a) 5 days {or such other period
as applicable law may specify for reinstalement) before sale of the Property pursuant (o any power of sale comained
in this Security Instrument; or (b) entry of a judgment enforcing this Security [nstrumeni. Those conditions are that
Borrower: {a) pays Lender ali sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures anv default of any other covenants or agreements; (¢} pays all cxpenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable atlorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower. this Security Insirument and the obligations secured ;hercby shall remain Tully effective
as if no. acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraphs 13 or 17. :
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