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FHA Case No.,

State of INinois
949372_1 MORTGAGE 131!623 8440“703
THIS MORTGAGE (*‘Security Instrument*') is made on NOVEMBER 30 .19 90

The Mortgagor is ( Fai Y
THOMAS J. HOEKSTRA, SING b.PE‘wR)SOl:l AND DENISE M. SINDELAR, s/#>"*% '’

BINGLE PERGON

whose address is g423 SOUTH SPROAT
OAK LAWN, ILLIJCIS 60453 , (*'Borrower’’). This Security Instrument is given to
ALLIED REALTY FIMNALCIAL CORP.

which is organized and existing urde. the laws of

address is 9957 SOUTH ROTHERTE ROAD,
PALOS RILLS, ILLINOIS 0465 (**Lender’’). Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND ON: BZ)DRED AND NO/100
Dollars (U.S. $ 85,100.00 ). “his debt is evidenced by Borrower’s note dated the same date as this Security

Instrument (*‘Note’’), which provides for monuh’y payments, with the full debt, if not paid easlier, due and payable on

DECEMBER 1, 2020 . This Sec/c:; Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensitne ad modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this security Instrument; and (¢) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Not.. ror this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in
COOK County, lltinois:

SOUTH 1/2 OF LOT 7 AND ALL OF LOT 8 TfOCK 2 IN THE SUBDIVISION OF THE
SOUTH 1/2 OF THE EAST 1/2 OF THE EAST 1/2 OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 37 ’4€RTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN THE COUNTY OF /'OOK AND STATE OF ILLINOIS,
EXCEPTING THEREFROM THE RIGHT OF WAY OF TIE WRBASH, ST. LOUIS AND
BACIFIC RAILROAD, AS SHOWN IN PLAT RECORDED N THE REGISTRAR'S

OFFICE AS DOCUMENT NO. 246086.

THE STATE OF ILLINOIS , and whose

24-04-414-007-0000

24-04-414-008-0000
which has the address of 9329 SQUTH SPROAT, OAK LAWN {Street, Cityl,
llinois 60453 [ZiP Codel, (*'Property Address’”);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
property. All replacements and additions shall also be covercd by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage.
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demunds, subject to any encumbrances of recard.

1. Paymeat of Principa), Injerest and Late Charge. Borrower shall pay when due the principal of, and Interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Tuxes, Insurance und Other Charges. Borrower shali include in each monthly payment, together
with the principal and interest as set forth in the Note and any Jate charges, an instaliment of any {r) taxes and special assessments
levied or to be levied against the Properly, (b) leaschold payments or ground rents on the Property, and (c) premiums for

insurance required by paragraph 4.
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. Any application of the proc%ﬂtlﬁdew pal jhal bs( dti'& thelgonthly payments, which
are referred (o in Paragraph 2, or change the amount of such payments. Any'excess proceeds over an amounl required to

pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entliled thercto.

8. Fees, Lender may collect fees and charges authorized by the Secreiary.

)

9. Grounds for Acceleration of Debt.

() Defavht. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by Lhis Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b} Sale Withaut Credlt Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediare payment in full of all the sums secured by this Security Instrument if:

(1) All or part of the Property is otherwisc transferred {other than by devise pr descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser ar grantee does so occupy the Praperty but his or her credit has not been approved in accordance with

the regyirerients of the Secretary.

{c) No Walver. 17.circumstances occur that wouid permit Lender to require immediate paynient in full, but Lender
does not requir:: s).ch payments, Lender does no! waive its rights with respect to subsequent events.

(d) Reguiations of (I3 Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment e aults to require immecdiate payment in full and foreclose if not paid. This Security Instrument
does not authorize acuzlelation or foreclosure if not permitted by regulations of the Secretary,

10. Reinstatement. Borrower hes . right to be reinstated if Lender has required immediale payrent in full because of
Rorrower’s failure 1o pay an amous: due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate “ne Security instrument, Borrower shall tender in a lump sum all amounts required

to bring Borrower’s accoum current includirg, to the extent they are obligations of lorrower under this Security Instrument,
foreclosure costs and reasonable and customary »:iarneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security (nst.ument and the obligations that it secures shall remain in effect as if Lender

had not required immediate payment in full, Howsvzz, Lender is not required to permit reinstatement if: (i) Lender has accepled
reinstalement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (ii) reinstatemeint will preclude foreclosure on different grounds in the future, or (i)

reinstatement will adversely affect the priority of the{iza created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Nuc 2 Waiver. Exiension of the time of payment or modification
of amortization of 1the sums secured by this Security Instruinent granted by Lender to any successor in interest of Borrower
shall not operate to release the Hability of the original Borrowe, oo £orrower’s successor in interest. Lender shall not be required
to commence procecdings against any successor in interest or refuce 10 oxtend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demans made by the ~riginal Borrower or Borrower's successors
in interest. Any farbearance by Lender in exercising any right or reinzdy shaii not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lirbllity; Co-Sig~crs. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Bo.rover, subject 10 the provisions of paragraph
9.b. Borrower's covenants and agreements shal be joint and several. Any Borrowsr who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing ihis Security Instrument only toiportgage, grant and gonvey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not persorally obligated 'to pay the sums secured
by this Security Instrument; and (c) agrees that [ .ender and any other Borrower may agrce o extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Note “thnut that Borrower's consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail untess applicable law requires use of another method. The notice shail be Jiresizd to the Property Address
or any other address Borrower designates by notice 1o Lender. Apy notice to Lender shall be given by tirst class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided [aran (s Security tnstrumemnt
shall be deemed to have been given to Borrower or Lender when given as provided in this paragrap..,

14. Governing Law; Severability. This Security Insirument shall be governed by Federa) law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument orih» Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note \which can be given
effect without the canflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Insirament.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenuces and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a} all reats received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entilled to coliect
and reccive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent an Lender’s written demand to the tenant.

Borrower has not executed any prior assignment ol the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 10 enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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