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MORTGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY
THIS MORTGAGE TO SECURE A AEVOLVING CREDIT LOAN (herein “Morigags') ls mace by and among

JITIA Chakravarthy Kannan and Malathy Kannap, His Wife, as Joint Tenants

£ 11311 Cornell Park Drive, Suite 400
' FORD MOTOR CREDIT CO. ’
(mn'-wW--;.ngmmguEumTwmmuwnmmmu Cincinnati, Chio 45242 {harein “Londer").

Borrower, in consideration of the indebladness herein recited, grants, bargains, selis and conveys, warrants and mortgages unto Lender and Lender's
successors and assigns, the Iollowing descrihed properties located in the City of ._River Forest
County of Cook State of Hinols:
The North One Hundred Five (N.105) feet of the South One Hundred Sixty Five (S.165) feet
(except the West 40 feet therecf) of the West Half (1/2) of the West Third (1/3rd)} of
the North 12 Acres of the South 30 Acres of the East Half (1/2) of the North West
Quarter (1/4) of Section 1, Township 39 North, Range 12, East of the Third Principal
Meridian, in Took County, Illinois. Permanent Tax No. 15-01-111-055 (River Forest Township)

which has the address &} 1301 Park Avenue, River Forest, Illinois 60305

Minoig {herein *Property Address”);
TO HAVE AND TO HOLD such aisnarty unio Lendar and Lendar’s successors and assigns, foraver, together with all the improvements now or hareaftar
s10cipd on the property. and all sasiments, nghts, appurivnances after-dcdurad litla or teversion in ard (o the beda of ways, si7agls, avanuas and olleys
adjoirung the Property, and renls (sviyect however to the nighls and aulthornies given heroin 1o Lender 1o colloct and apply such renis), royaities, minag.'al,
oil and gas rights and prokts, waler. «aiarnghts. and waler stock insurance and condemnation proceeds, and all fixiures now or herealter atlached 1o the
property. all of which, including replace nes s and additions thareto, shall be deemed io be and remain a part of the propeny covared by this Mortgage; and
all of the loregoing, together wih said preoa’ .y (or the teasenoid esiate if this Morigage 15 on aleasehold) are hereinatter relarred to as lha "Property”; as
to any properly which does not constitutg a//~iure {as such lerm s delined in the Unitorm Commaercial Code) (UCC). this Mortgage is hereby deemed to
be. as well, a Security Agresment under the UCC #ar the purpase ol crealng a secunily interasl in such Properly, which Borrower hereby grants to Leander

as Secured Pariy (as such terms detinad wn the UCC):
To Secure to Lendar on candition ol tha repayme it of the REVMOLVING LINE OF CREDIT indebtedness evidenced by a Line of Cradit Agreemant, Note

and Disclosure{ Agreement "} ol even date herewith in the maximum principal sumot LS & _ &4 ,'.,L__i S .. 0130 much theraotl as may be advancad
and ouwtstanding, with interest Theraon, providing tor mc Mbly .nstallments of wniarest, with the pnncipat balance O 1he indedladness, it not soaner paid or

required to be paid. due and payabie 15 years from the da.> 1P oot the payment of all other sums, with inierast thereon, advanced in accordance herewith
10 protecl the secunty ol this Morigage, and ihe performanc 3 of the covenants and agreemants of Borrower contained harein and n the Agreement. This
Mortgage permits and secures. luture advances which have the ngity of the original advanca. All advances will be made within 20 years of the date of this
Morigage

Notwn hstanding anything 1o the contrary heroin, the Property 27« (1 thclude all of Borrower's right, title, and «nteres) in and to the real praperty described
abaee, whether such nghl, ke, and interast 1s acqQuirad balcra or atte axac:an of this Morlgage. Specilically, and without hmnation of the losegoing, i 1his
Mortgage 1s given wih caspect {0 a leasehold 6state held by Borrower, and. Bori ywer subsequantly acquires a fee interest in the taal property, the liaa of tive
Mortaage stiaii attach to ang include the tee inlerest acquired by Borrow.yr.

Bomower covenanis that Borrower is the lawful owner of the estale infand I ére Yy conveyed and has 1the nghl to grant, convey and rmorigage the Property,
and that the Property 1s unoncumbared except for ancumbrances of record. Rerioivar covenants thal Borrower warrants and will detend generally the titie
ta the Property agamst all claums and demands, subject 1o encumbances of recodd. Borrowar covenants thal Borrower wili neithar take nor parms any achion
1o paruiion or subdunde the Properly or olherwise change the legal description ot by Froperily or any parl thereol. of change in any way (tha condition of
Wtie of the Properly or any part thergot

Borrower acknowledges that the Agreemenl calls for a “"vanable inlgrest rate,” and 17al.he Lender may, prios to the expiralian of the lerm of the Agroa-
meni cancel lulure agvances thereunder and/or require repaymant of the outslanding balirie under the Agegement. In thig regard, the Agreement provi-
sions set forth verbalim below ralate 10 the vanab!e interast rale and the Lender's oghan 1 require “s ayment pnat Lo expiration of the tarm ol Ihe Agreerment
or 1 cancel uture advances lor raascns othér than defaull by the Borsowor

The paragraph of the Line o! Credit Agreemeant, Nole and Dusﬂ? ra entitled "FINANCE CHARLE" provides us follows:

FIMANCE CHARGE. Wewilichargeaonelimeonly$ ___. e Origiarion Foe. Wea witt also charge & Dally Rate which

will be adjusted as described below We will muitiply the Daily Rate by 1he Average Oaily Balancy 8.6 he number of days in the billing period 1o

datermine the FINANCE CHARGE for each month. We calculate the Average Daily Balance by addins the salancas outstanding at the end of each

day during the bilting period and dividing thal amount by the lotal number ot days in the billing perios. 719 balances ouistanding at the end of

sach day reflecl transactions charged and payments raceivad during that day. They do not include any inpeaid nredit (ife insurance charges. On

the first billing statement only, the FINANCE CHARGE will alsa include the Origination Fee. The Originaticn Sue will not ba includad in the daily

batance in ¢alculating the Average Oaily Balance. Linder this method ol calculating the Average Daily Balarca, thess is no period in which credil

axtendad may be repaid withoul incurring FINANCE CHARGE. The FINANCE CHARGE will hagin, lor theg {irat tr.n& )Nltguiﬁay ThsF&ANCE
= (LA %

CHARGE wit begin, for any Draft advance. on 1&%0 honlcg sggh Oratt. The Daily Rate will nover be less than L

ANNUAL PERCENTAGE RATE}or morathan _: LY e % ANNUAL PERCENTAGE RATE). Otharwiar, 1n7 Oaity Rate will be tied
o the “Pri Rate'"” announced lrom tims 10 lime by the Wall Street Journal. Any change in the Daily Rate will ba afiec’.ve beginning at the end
of avery .__‘-'_‘L. billing m%uch change will govern the periods covered by the naxi _ billing periodis). The v Daity Rate will he
determined by adding .___<:42 56 to the Prime Rate in effect on the 25th day of the month in which every b lliny period ends and
qividing that sum by 365. The Daily Rate %12 periods covar the tirst ___=2 ___ billing period(s) will be < %. T\'9 sorresponds lo

an ANNUAL PERCENTAGE RATE OF 9%, it this box Adis checked. the lollowing disciosure in brachgls applles: [Tia titial Dally Rate
bilting pariod(s} would be

MUAL PERCENTAGE RATE ara nol tied (o this formuia. (f they were, fﬁagw Rate lor the lirst
. aponds (o0 an ANNUAL PERCENTAGE RATE OF _ic:42 6] The Daily Rale will not be changed more ihan

. Thlmrrs
N/A % ( 9% per year) al any one time. An increase in the Daily Rate may increase the monthiy payment. if the term "Prime Rate”
comes 10 have a ditferent meaning than il doas woday or if it Is no longer anncunced by the Wall Street Journal, we hava the right 10 selact a com-

parable index o determine the Daily Rate.
The paragraph of 1he Line of Credit Agreomen), Note and Disclosure antitied “"CONDITIONS' provides in 118 entirely as (oifows:

CONDITIONS Wa will not be gbhgated o make an advance 10 you if at the time you requast an advance
{2} we arp aware that you are nol raqularly and consistently receiving er expecling (0 continue {0 receive 4 monihly Income equal 1o or greater

than the morthly income, il any, thal you are now tecewing. or

{b) we are aware |hat you have not manta:ned the nsurance on the secured real propertly as required by our Morigage or if we recsive written
notice of & delinguency. of that a Nouce of Delault has been racorded, on any encumbrance senior (0 our Morigage; or

{c)we are aware tha! laws or regulalions which exiSt Of ate enacled by (he federal or stata government or court dacisions are rendered that pro-
niba us from Mmaking such advances o servicing (he Agreemen! ol olRerwISe impaif our nghts hereundar

Qur obligation to make advances 1o you wil terminate and your Line of Credit will terminate if at any time during the term of this Agrseman).

{a) wa learn thal any ol you are subject 1o bankruptcy proceedings; or

{b) you are fony-tive or more days detinquent in the making of any payment due 10 us hereunder; or

{c) we lgasn that yau do not then own the secured real properly. or that the property has been materlally destroved, or

{d) we laarn thal a Nolice ol Federal or State Tax Lien has been hled lor record against the securad real property of 1hat any statulory llen super-
ior 10 our Mortgage has been liled for record against the secured real property, or

{e) we have received a writtan requast from any of you Jo close or resirict your Line of Credit account: or

{fj we have given you sixty days prior writtan notice of our election (o tarminale your Line of Credit, or

{g) we learn that any represantalion of warranty made by you, as required by this Agresment, was faise al the lime W was made.

COVENANTS Borrower and Lender covenant and agree as follows:
1. PAYMENT OF PRINCIPAL AND INTEREST. Borrowar shalf promptly pay when dua. in accordance with the terms of |[he Agroement, the principal
and interest on the indebtedness evidenced by the Agreement, logether with any lale charges or olher charges imposed undes the Agreemant.
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24, TAXES. In the avent of the passage afler the date of the Morigage of any law changing in any way |he laws now in force lor he taxation of mortgages.
at dabis secured thereby. or the manner of operation of such taxes. 50 as 1o affect (ne interes! of Lender, then and in such event Borrowet shall pay the full

amount of such taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall not and will not apply tor of avail itsel! of any homestead, appraisement, valuation, redemplion.
stay, extension, 01 exemption laws, of any so-called 'moralorium laws.” now existing or herealter enacted. in order 1o prévent of tinder thver enfotcament of
foraciosure of this Morigage, bul hereby wawes the benefil of such laws. Borrower, for dself and 2 who may claim through of under i, waives any and ail
tight 10 have the Proparty and gslales comprising the proparty marshalied upon any foreclosure of llen hareo! ang agraes thal any coutt having junsdiction
to loreciose such lian may order the Property sold as an entirety. Borrower hereby saives any and all rights of redempnion from sale under any orged o1 decree
of foreciosure, pursuant 10 rights herein granied. on behalf of the Morigagor and each and every person acquiring any snterest in o1 litle 10 1he Property de-
acribed hetein subsequent 1o the date of this Mortgage, and on behal of ail other persons 1o the extent permitted by Ifinois law

28. EXPENSE OF LITIGATION. in any suil 10 foreciose the hine of this Morigage or enforce any olher remedy of the Lender undat this Morigage of the
Agreemant. there shall be ailowed and included, as additional indebtedness in the judgment or deciee, all expenditures and expenses which may b paid
or incurred by or on behall ol Borrower for attoineys’ lees, appraisars’ fees, outlays for documentary ard expen evidence, sienographers’ chaiges.
publication costs, survey costs, and cosis (which may be estimated as 10 items to be axpended after eniry of the decres) of procuning all abstracts of itle.
title searches and examinalions, litie insurance polities, Torrens cenlificales. and similar data and assurances wilth respect (o hitie as Lender may deem
reasonably necassary sither io prosecule suth su ot 10 evidence 10 bidders at any sale whicn may be had pursuan! 1o such decree the true condinion of
1he ttle to or value of the Proparty. Al axpenditures and expenses of the nature in this paragraph mantionad. and such expenses and fees as may be incurred
in the protection of said Property and the maintenance of the lien of thus Morigage. including the fees of any atlorney employed by Lender in any hirgation
or proceading affecting this Morigage. ihe Agreemant or the Property of in preparatior for ithe commencemeni or defense ol any proceedmng ot threatened
suil or proceeding. shall be immed:ately due and payable by Borrower, with interest thergon at the default imerest rale

27. CAPTIONS. The _aptions of this Mortgage are for convenience and referance only. They in no way define, ltmi or descnibe the scope or irlent of
this Morigage. In this M_:1gs ge. whenever the context so requires, the masculing gender inciyges the ferining-ands/or newler, and the singula: number in.

cludes the plural.
26. CONFORMITY WU H’. W, Lender and Borrower intend their relationship ta conform to the definiion of “revolving credit” set torth inillinois Revised

Siatutes, Chapler 17, paragri oh 7,408,
lw_l'l.’\N 8 WHEREOF, Borraws 12+ sxeculed (his Motlgage )
- [ -~ -
e —~ v — e + - )
D), G foitsse /-5 o et Ty Z“‘me ({ LZQ#O

[

Chalradarghy Kapnan
,,ng‘_'l:ﬂ%‘:': ‘DATE ng_ja_, 7::
alathy Kardnan

STATE QF ILLINOIS

COUNTY OF Cook -

The loregoing instrument was acknowledged belnre me ths .. 30th day of November
by ......Chakravarthy Kannan and Malathy Kannan ,— /t«a il
\ i

v ' -
\‘2‘ o \
(\Noiary Public
J

My Commission Expires: 5 / by [LI LL ~’“E)"7FICIAI.AS|3'AL;
Q' YENLOLYN WARREN

This instrument preparsd by Noten - Pu’sie, Siste of lilingly
Ny Comisirion Exjuves 5.4/94

Attorney

Ford Motor Credit Company

11311 Cornell Park Drive, Suite 400
Cincinnati, Ohio 45242

Tricia Parrott

G, IL 60173

97733

SN, BLUM GROVE RD.

BSCHAUBUR
s

Deliver certif. to
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13. BORROWER'S COPY. Borrower shail be lurnished a conformed copy of the Agreement and of this Merigage al the lime of execulion oc after recorda-

tion hereof
14. REMEIMES CLUMULATIVE. Lander may exercise all of the rights and remedies provided in this Morigage and in the Agreemant or which may be

available 10 Lender by law. and all such rights and r dias shall be utative and concurrent, and may be pursued singly, successively or logethsr, at

Lander's sole discretion, and may ba axercised &s offen 83 occasion therefor shall occur.

5. EVENTS OF DEFAULT

a. Notice and Grace Period. An Event of Detaull il occur hereunder upon the Bxpiration of the applicable grace peviod, if any, after Lender givea written
notice 1o Borrower ol Barrower's breach or violation of Borrowes's covenants under the Agreement and upon Borrower's failure to cure such breach or viola-
tion, and o provide Lender. during that grace pariod. if any, with evidence reasonably satisfaciory to i of such cure. In each case, the grace period begins
10 run on the day after the notice is given, and axpires a1 11:59 p.m.. Central lime, on the last day of tha pariod. Il thete |8 no grace period applicable to a
particutar breach or violation, the Event of Delaull wifl occur hereunder upon the giving of the above notice. Such notice shall be given o Borroweat in accond-
ance with paragraph 1t hereot and shail contain the foliowing information: {1) the nalure ¢1 (he Borrower's breach of violation; (2) the actlon, I any, required
or permitted to cure such breach or violation, (3) the applicabls grace pariod. if any, during which such breach or viclation musi be cured: and {(4) whether
fallure to cura such breach or viotation within the specified grace period, if any, willresultin acceleration ol the sums secured by this Mongage and the poten-
tin! foreciosure of this Morigage. The notice shall further inform Borrower of the right, if any, under applicable law, 1o reinstate his rgvolving tine of credit under
this Mortgage after accelerahon

b, Events of Detault. Sot forth below is a tist of @vents which. upon the lapse of the applicable grace pariod, if any, will conslilute Events of Defaull. (Appli-
cable grace periods are el forth parenthotcally after each event } Tha events are. (1) Bofrower 1ai's 1o pay when due any amounis due under the Agreement
or this Mortgage (thirty {30) day grace petiod). (2) Borrower fails to keap the covanants and other promses made in thy Agreemant {no grace pericd); (3)
Lender recaives actual knowledge that Borrower omitted malerial informatior in Borrower's credit application { no grace period) or made any false o1 mis-
leading statements on Borrowe:’s credit application (ro grace period); {4) Borrower dies or changes his or her marilal siatus and transiers Borrower’s intarest
in the Property to somsans who either (i} is not also a signatory of the Agreement (no grace period), or (it} is & signatory of the Agreemaent if such transier,
in Lender's reasonat .e ;uz gment, materially umpaies the sacurity for the line of cradit described in the Agreement {no grace pariod); {5} Borrower lHles lor
bankrupicy. or bankrupicy . oceedings are instiuted against Borrower and not disrmissed within sixty (60} calendar cays, undar any provision of any state
or taderal hankruptcy law in ~liact at the ime of liling (no grace pericd}; (6) Borrower makes an assignment for the benelit of his or her creditors, becomes

insoivent or becomes unab a ic meat tus or her abligations generaily as they become due (no grace period), (7) Borrower further sncumbers the Property.
or sufters a lien, claim of hen ur “ncumbrance against the Property (thirty (30) day grace period in which (o remove the lien. claim of liien or encumbrance);
{8) Borrower delaults or an ac/wn s Flad alleging a delault under any Credit instrumant or morigage evidencing or securing an abligation of Borrower wiih
prionty in right of payment ovar the e ol credit described in the Agreemen or whose lien has or appears to have any priority gver the lien hereof (no grace
period}, or any other creditor of Barru s Gitempts to (or actually does) seize or obtain a wit ot attachment against the Properly (no grace pariod); (9) Borrower
tads to keep any other covenant contained .t ihe Agreement or this Mortgage not otherwise specitied in this paragraph 15 {tan (10) day grace period. unless
the tailure s by its nature not curabie. inwh.ch case no grace period cr, il anathar grace period is specified in the Agreament or this Mongage that grace

period shall prevait}

16. TRANSFER OF THE PROPERTY. If the do rower. or benediciary of a Trust, if any, sells. conveys, aRgigna or lranslers, or promises or contracts to
soll, convey. asaign or transter, atl or any part of Lthe/PiiGperty or any interest tharein. including all or any part of the benelicial interest in the Trust, il any, or
amends or terminates any ground leases aflecting the Property. or If tilte 1o the Property. or any direct or indirect interast tharein, is otherwise sold or
transterred. voluntarily or involuntarily, including witho: ¢ linitation sate or transfer in any proceeding far fereciosure of judicial sale ot the Property or
beneficial interest in the Trust, it any, in each case with(ul Lender’s prior written consent, Lender shali be entitled to Immediately accelerate the amounts
due under the Agreement and declare all indebledness swcired by this Morigage to be immediately due and payabie as set forth In paragraph 17 of the
Agreement Falure 0 pay such indebledness within thirty (110} Bvs after notice to Borrower ol such acceleration shall constitute an Evenl of Default. Any

the revolving iine of credn esidencad by the Agreameant alter Borrower's sale. transter, or promise 1o sell or iransier the

use or atternpted use by Borrower of
Property or any ditect or indirect interast therein. or amendmaent orlarnination of any ground leases aflecting the Property, shall constitute a separale Event

af Default.

As an anarnative lodeclaring ait sums secured by this Mortgage tobe immediataly due and payabie, Lander may waive its option 10 accelerate and agree
in writing, pricr I close of the sale or Iransfer or the ProMise (o sell or tran dler, 1) the transteres’s assumplion of the oulstanding obligation under the Agreo-
mentonterms satisfactory 1o Lender. subject 2o Lender's right, dascribed il the Aareement, to cancel further advances or acceferate the ouisianding balance
of the line of credil. Lander’s acceplancs of the transteree’s assumption of ths blination under the Agreemeni shall not release Borrowar from any of ita oblt
gations under the Agresment and Mortaage, and Botrower shall assume the slab’s i ihe guarantor ol the Agreement unlil paid in tull. Borrower understands
tha! Lender will not permit the assumption of the oulstanding balance under the Agrapmant in any event and will declare the entire outstanding principal
batance plus accrued interest and other charges due 10 be immediately due and pdavaule {See paragraph 17 hereof}, unless (i) Borrower has submitiad o
Lendar a writlen acknowledgement from the transteree that the Iransferee has receve ) a copy of the Agreement and Morigage. and (b} natice of tha
amount of Borower's outstarnding principal batance on the line of credit, (i) Borrower oz suomitted 10 Lender a wiitten acknowledgement lrom Transferes
that transferee has receved such material and understands thal Lender’s secuty iatgres! refiacted by 1lns Morigage will remain on the Property until the
antire oulstanding principal baiance of Borrower's line of credit as of the date ol such Sciv or tran=fer or promise, plus any subsequent bofrowings made
under Barrowe: s tina of Cretit before Lander has aclual knowledge of the sale or Iransler, toget1er with accrued intergst and other charges, is paid in (ull;
(i) Borrower causes [o be sybrmitted to Lander trom the transtesee a loan application as required o Lenrer so that Lender may evaluate the creditworthiness
of the Iransieree as st 8 new loan ware baing made (o the transleree; and (iv} Landat does not, inits srie~ninion, believe thai (A) ils securily will be impaired
ot {B) a breach of any promise of agraement in this Mortgage will occur or (C) such transter will parmit (ha ' icceteration of any loan which has priority in right
of payment over the indebiedress evidanced by the Agreement. Furiher advances on the line of creaitwi. vs-ge as of tha date of lhe wrillen assumplion
agreement signed by transtaree and Lender The transieres and Borrower shall retain the right to repay ine “areement before the Due Dats, in whold or in

part, &t any iune without prem um or penalty.

17. ACCELERATION: REMEDIES. Upon the existence of an Event ot Oefauit. Lsnder may, a1 i1s sole oplion. (91 minaie the line, declare all of the sums
secured by this Morigage 10 be immediately due and payable without lurther demand, and invake any remedies.r armiiad by applicable law. Lender shall
he entitled 1o collect bl roasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17/inc) tding, but not {imited to, teason-

able attornays’ tees

18. ASSIGNMENT OF RENTS; APPOINYMENT OF RECEIVER; LENDER IN POSSESSION. As additional securily ¥ ercunder, Borrower hareby as-
signs to Lender the ronts of the Preperty. provided that poior to acceleration undar paragraph 17 heareot or the occurrence of un Tvent of Default hereunder
or abandonment of the Proeprty. Barrower shall have the right [o collect and retain such renis as they become due and payz.obs.

Upon atceleralion under paragraph 17 heregl. or abandonmaent, Lendgr, at any lime without notics, in person. by agent o’ by ludicially Bppointed re-
cewver, and without fegard o adequacy of any secunity for the indebledness secured by this Mertgage, shail be entitied to enter uf <1, take possession of,
and manage Ihe Propértly, and in Its own name sue lor or collect the rants of the Property. inctuding those pas! due. All rents colleci=o by Lender or the re-
cewer shail be applied lirst to payment of the costs of operalicn and mansgemaent of the Property and collection of rems, inctuding. but not limited to, re-
cewer's fees. pramwms on receiver's bonds and reasonable allorney’s faes, and then 1o the sums secured by this Mortgage. Lender and the reualver shalt
be liable 1o account only o1 those rents actually received. The enitering upon and laking possession of the Property and the cofisction and applicalion ot
the rents shall not cure or waive any Event of Delault or natice of default hereundar or invalidale any act done pursuant to guch nolice.

18. RELEASE. Upon payment and discharge of all sgums secured by this Morigage and lermination of the Account, this Morigage shall become null
and void and Lender shall reiease this Mortgage Borrower shall pay all cost of recacdaton, it any

20. REQUEST FOR NOTICES. Borrowar requests that copies ol any natice of defaull be addressed to Borruwer and sentio the Property Address. Lender
requests that copies ot nolices of defauit, sale and {oraclosure from the holder of any lign which has priorily aver this Morlgage be sent io Lender’s agdress,

as set forth on page one of the Morigage
21. INCORPORATION OF TERMS. Ali ol the terms, conditions and provisions of the Agreemed! are by this reference incorporated herein as il set forth
in tull Any Event of Default under the Agreement shall constitule an Event of Deauit hereunder without further nolice o Borrower.

22. TIME OF ESSENCE. Time is of tha essence in this Morigage and the Agreement
24, ACTUAL KNOWLEDGE: For purpases of this Morigage and the Agreement, Lender will not be deemed to have rocm\ad actual knowladge of the
information required 1o b ccrveyad 1o Lender in writing by Borrower unlit the date of actual receipt of such information at _Cihcinnati, Ohio
(or such other addtpsas specified by Lender to Borrower). Such dale shall be conglysively determined by referance lo the raturn receipt in possession nf Bor.
rower. I such refurd receipt is not available, such date shall be conclusively detetmined by reference 1o the "Recelved’ dale s:agj?d on u{;{h ritten notice
by Lender or Larfldel's agent. With regard to other events or intormation not provided by Borrower under the Agreament, Lender will be deamad lo have aclual
knowledge of such aveni or informalion as of 1he date Lender receives a written notica of such event or information trom a aource Lander reuggunhlybeldms
1o be retiable, ingluding bul not limited 10, a court or other governmantal agency, ipstijutional lender, or title company. The actuat date of receipi shall be deter.
mined by relarance to the ""Received’’ date stamped on such written notice by’ £ r}der or Lander's agent. L [
A cr e
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2. APPLICATION OF PAYMENTS. Unless apphicabie iaw requices otherwise all paymonis received by Lender undet the Agtesment and this Morgage
shal be applied by Lender first in payment o amoumts payable 10 Lendar by Borrower unides paragraphe 8 and 26 of this Morngage. thern o interest Cayable
on the Agreemaent, then 1o olhes charges payable under the Agreement. and then to the principal ol the Agreement

1. PRIOA MORTGAGES AND DEEDS OF TRUST:; CHARGES: LIENS. Botrower shali fully and timety pariorm all of Borrowet s obligations yndcs ity
mongage, dead ol trust or other securnty agreement wilth a ien which has or appears 1o have any prionty over this Mongbge. including Borrowe! 's covenants
to rake any paymenis when due Borrower shall pay or cause 1o be paid. at least ten (10) days belore delinquericy. alt taxes. assessmems and other charges.
fines and imposilions attributable to the Property ond all encumbrances, charges, loans and liens (other than any pror (st mengage of geed of 1Tust) on
the Proparty which rmay allain any prionty over this Morigage, and teasehold paymaents of ground renis. if any. Borrower shall deliver 1o Lender. upon 1S (@-

Quest, receipts svidencing such payment

4. HAZARD INBURANCE. Borrowesr shall, at 15 CoSt, keen the improvements now existing or hareafier erectad on the Propeny insured against 10ss
by lite, hazards included within the lerm “exiended coverage.” and such other hazards (coiieclively reterred 10 as "Hazargs ') as Lender may 1equire Bot-
rower shall maintain Hazard insurance for the entire term of the Note or such other penods as Lender may require and sn an amount equat 1o the lesser of
(A} the maximumansurabia vatue of the Propeny or {B)1he amount of Ihe lir:e o) c1edil secured by this Mortgage plus the oulstanding amount of any oblkgation
securad in priorty ovar this Mortgage, but tn ne evenl shalt such amounts be less than the amount nacessaly to satisly ihe comsurance rgquiement con-
tained in the insurance poticy

The INsurance carrier providing the nsurance shall be chosen by Borrowet subject {0 approval by Lender, provided that such approval chall not be un-
reasonably witt:held. Alt insurance policies and renewals thereof shall be in; 8 forn acceptabre {o Lander ang shall inciude a s'andard morigage clause n
tavor of and in a lorm accepisble 1o Lencer Lendsr shall have the right to hold the policies and renewals thergol. subject 10 the terms of any morigage. deed
ol trust or other security agreement with a fien which has or appears1c have any priarity over 1this Morigage {f Borrower makes the premium payment directly.
Borraower shall promptly futmish 1o Lender ot renewal nolices and, if requesled by tander all recepls of pad premuuns [ polcies and renewats are held
by any othet person. Borrower shall supply copies of such 1o Lendes within ten (10} calendar days aherssuance

In the event of (0ss. Borrower shall grve Prompt nolice 1o the nsurance carmar and Lendoer. Lendar may make proot of 1oss f not made prompily by Bor-

rower.
Subjec! 1I01he (gids w=d lerms of any mortgage. deed of trust or other securdy agreament wilh a lien which has or appears 1o have any preovdy over this
Morigage, the amounis col auied by Borrowar or Lender under any hazard insufance policy may. al Lender's sole discretion, either be apphed 10 the in-

debladness secured by this Vonjage and in such order as Lender may delermine ot ba released (o Borrowes o1 use in1eparing or raconsiructng the Prop
erty, and Lender is hereby irr vr Sably aulhonzed 10 do any of the above Such apphcation or release shall not cue of wave any defaull o1 notice ol defaul)
unger 1his Mortgage or invalids? 4 a¢ y act done pursuant 10 such nofice

1 the Property is abandonud &, Poisowes, or it Borrowet lails to raspond (o Lender in witing within 1hurty {38) calendar days tom Ihe gale Nohce s malded
tyy Landar to Borrower that tha insur ing/, carrier oiers to seltle ., claim for insufance benetis, Landes is irrevocably authonzed to seftle the clams and o cob
lect and apply the insurance proceecs © Londer’s sole option either 1o restoration or repair of the property of 10 the sums secured by this Morigage

1t the Proparty 1s acquired by Lender. =i r/ght. title and interest of Borrower in and (o any msurance palicies and in and (o the proceeds theteol resuiling
from damage 1o the Property prior 1o such al2 noacquisdion shalibecome the property ol Lender 16 1he extant of the Sums secured Dy ttws Mongage immedi-

ately pricr 10 such sale or acquisttion

5. PARESERAVATION AND MAINTENANCE (F § ROPERTY: LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Borrower shall
ralyles. ordinances, orders, requirements decrees or regulations. shall keep

wse. improve ahd maintain tha Property in comphzicr. with apphicatic faws. s
the Property ingood condiion and repair, inctuding tng resa:t or r@s10talion of any improvements on the Proparty which may be damaged o1 destroyed. shali
nol commid or PETMI) wasle of permit iImpaimmeni or dete 1ora) on ol the Propety, and shail tully and prompily comply with {he provisions ol any lease LRLIE
Morigage is ona igasehold. If s Morigage is on a umi 1 a condormmiumot a planned unit development, Borrower shal promplly perform ait of Borrowar's
obligatione under the deciaration or covenants crealing Or g e ning the condominum of a planned unit developmmen). The by-laws and regulanons of the
condomimum or a planned unil develogment. and constituen UrZumants, all 88 may be amended from time 10 ime Il 3 condomsfum Of A planned unit
development rider 1s executed by Borrower and rocorded togetlier 'l ihws Morigage. the covenants and agreements of such nder shall be incorporated
G and sk il amend and supplement tha covenanis and agreesser .=.af this Mortgage as if the rider were a part hergol

6. PROTECTION OF LENDER'S SECURITY. Il Borrower lails 10 [ 2riorm the covenans and agreements contamed m this Morigage orin the Agreement
of if any action or proceeding 1s commenced which alects Lender’s imerr 61 in the Proparty of 1he rghts or powers of Lendes then Lengder without demand
upon Borrowar But upor nohce 10 Bor-ower pursuant to paragraph 11 he.eol. may. without releasing Borrower from any oblgation i s Mortgane. make
such appearances. defend the achon or proceeding, disburse such sums, Licludng reasonable atforneys’ fees. and 1ake Such achon as Lender deems ne.
cossary to protect the security of this Morigage. + Lender has requited moriga, e ysurance as a condition of making the Ioan secuied by thws Morigage. Bor-
rower shall pay the premiums required to maimain such Insurance in effedt unti s.4ch time as the réquirement {or Such (sWance lermingles \n accofdance
with Borrower's and Lender's writien agreernaent or applicable law

Any gmounts disbursed by Lender pursuant to this paragraph 6, with interest thararn ot the rate 11om Ume 10 time o affect under the Agrecment shall
become additianal debledness of Borrowe! secured Dy this Morgage Unless Boriwyr and Lender agree. in wnting 10 other terms of paymem surn
amounis shall be payable upon nouce from Lender 1o Borrower requesting payment ihewec Mothing contained in ihis patagraph 6 shafi require Lender 10
incur any expense of 1ake any action hereunder and any action Iaken shafl no! releasse 2urrower from any obtigation n this Mondgage

7. INSPECTION. Langer may make 0! Cause 1o be made reasonable enines upon and INsHectn (s of the Propertly piovided 1hal. except it 4t emear.
gency, Lander shall gve Boerowe: nohice pnor 10 ary such inspection specilying reasonable cause tharelor related to Lenoer's interest 1n the Property

8. CONDEMNATION. The proceeds of any award ot claun for damages, difec| or consequentily, 1« Connection with any condemnation or ulhes taking
ol the property, or part thereo!, or for conveyance 1n heu of condemnation, a1e hareby assigned and shatt verawd 1o Lender. subject to the tlerms of any mor
gage. deed ol trust of other security agreement wilth a ien winch has pnonty overt 1is Monigage. Borrorer 7 grees 1o execue such tunhe documents as
may be raquired by Lhe condemnation authority 1o otleciuais this paragraph Lender 15 heteby ireavocably a ancized 16 apply Of reIgRse Suth Morns 1e
cewed or make setllement lor such monies in the same manne! and wilh the same effect as prowded in this Mor'sage (Ot disposition of settiement ot pro-
coeds of Hazard insu/ance No settlemcnt Tor condemnation damages shall be made without Lander’s poos yiruien approval

9. BORROWER NOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER. Extension of the ime for pav et. accepiance by Lender of pay
menis ather than according to the terms of the Agreemsnt. madificalion in payment terms of the sums secured by \h s Mol igage granied by Lender 10 any
SUCCaENOr in inlerast of Borrower, Of the wavet Of Tailure (0 exarcise any nght granted herain of under the Agreemem shatt nO1Lerale 10 release. #1 any man.
ner, the liabifity of the origing! Borrower, Borowe 's SUCCEsS0rs in mieres!. or uny guaranior or suraly therot Lender shallpit b required 1o COMMEnce DI
ceodings agains! such SUCCESSor of retuse 1o exiend ime Tor payment or othsrwise modily paymeni lerms of the sums secync oy this Morigage by reason
of any demand made by the originai Borrower and Borrower's succassors in inferest Lender shall not be deeémed Dy 8ny ALl 2255100 OF CoMMILaInn
10 have waivedany ol 15 nghis of remedies heraunder Unless such waves 1810 wriling and signed by Lenger Any such waver shalfopoly only 1t the exien
specifically saf forth in the wiling A wawvet as (0 0ne évent shall nol be CONSirUed 8s continuIng or 88 8 wanve! as to any other event The procuremen ot
tNSUIANCA of 1ha paymant of taxes. o1her higns or charges by Lander shalt not be b waivet of LBnder's nghts as otherw:se provided in s Morigage to acceler-
ale the matursty of the indetitedness secured by this Mongage in thu event of Borrower's defaull under this Mortgage o2 tha Agreemen

10. SUCCESSORS AND ASBIGNS BOUND; JOINT AND SEVERAL LIABILITY: CO-SIGNERS. The covenants and agrecments herein contained shall
pind. and the nghts hereunder Shall Inute 10 the 1ESHECTIVE SUCCESSaTs, howrs legalees. devisoes and ASsSIGNs of Lenget and Bortowe: subpecr (o the presm
wions of paragmph 18 hereof. Allcavenan!s and agreaments of Sorrowsr (or Borrower s suCCessors. heus, [egalees. devisess and ASKGNE) Shal he o and
savera) Any Borrowet who CO-signs this Mortgage, bul does nol execule the Agreemant, {a) is Co-signing iis Morigage only to encumber 1hat Botrovwe's
inefest in the Properly under the llen and terms of this Mongage and 1o telease homestead rights, i any. (D) 15 nol personaily habile on ihe Agrecment of
under this Mortgage. and {c) agrees thal Lender and any ather Borrower Nereunder may agree to extend. moudy. forbear, or make any other acocmmodal:.uns
with regard 16 the tarms ol this Morigape of the Agreement without thal Borrower's cOpsent and without releas:ng 1hal Borrowor of modifying this Mortigage

a8 10 that Borrower's imerast in the Propeny

11. NOTICES. Except jor any notce required under apphicable 1ow ta be given in another manner: (a) any nohce 10 BOHrowes (01 Borrower's SUCCessors,
heirs, legatees, devisaes and assigns) provided for inthis Morigage shall be givenby hand defiveringd to or by mahing Such nolce by reghstercd of O g
mail addressed 1o Borrower (of Borrowe: 's SUCCESSOrS. hews, legatees, devisees and Assigns) 81 the Properiy Address or at surh other address as Borrowes
{or Borrower's successors, heirs, iegatees. devisess and assigns) mgpes nate by writte, ICOH10 Lender as provided hermin and {B) any notice (o Lender
shall be given by regisiered or certified mart to Lendes al incinnaty, o . OT 10 SuCh Othet daress as Le: 3ot may
dasignate by wrilien notice 10 Borower {uf (0 Borfower's successors, heirs, legaiees, devisees and «8sgns which have provided Lender with wrillen nolice
of Lthair existence and address) as provided herein. Any nolice provided for «n this Mongage shait be deemed 10 have been grven on the gale hand delivery
8 Actuaily made or tha date notice is deposiled into lhe US mail sysiem b registered of centihed mard addrassed as provided i this paragraph tt

12. GOVERNING LMW: SEVERABILITY. The state and local laws applicable o this Morigage shall be the laws of the junisdiclon in which ihe Property
18 located. The foregowng sentence shall not imi the applicatility of iederal faw 10 this Morigage I anty provision of 1his Mongage shafl be acjuaged mvaho.
llegal, or unenforceahia by any cowt, such provison shall be deamed striciken from this Morigage and ine balance of the Morngage shal! be construed as
it SuCh provision had never beean inciudod. As used hesein, “costa.” “expenses’’ and “alto/nays’ fees’ include atl sums 1o the gxient nol prohibitea by apph-

cabie law or limited herein.

v

He,

<6008




