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MORTGA GE

THIS MOR I'GAG!‘ é“bcz_um} lmlrumun LU T L WO b Fori e sl S S X .............. ettt
19.90.... The morlgngnrﬁ kS LHALCZ, SK .AND PAMELA M. WALCZYNSKI,_ HIS WIFE. ..o,

L“Borrowcr B E T!m Sc&.umi Instrurment is given 1. ... -
NAQIQNAL ASSOCIATIO ... which iy organized and cxmmg

Al“. .............. and whase lel(II‘L\‘\I\ .20 DUNH ROAD, ...
GHARLES... ALLTN

k A4, . {"Lender™).
Borrower owes Lenderilie nruu:lpal sum of, WEIGHTYE S .HOUSAND AND..NO/100-=-
e T :~Dollars (U.S. 8., 87,000.00, b This debt is endcnccd by Bnrrower ‘, nule

undc:r the laws.a

sbetbcianinte

-da:ed the samc date as lhls ’,cc :ruy ln\trumcnl( ‘Note'’), which prmrdu ror maonthly paymenls, with the-full debt, if not
MARCH 1991.. .

paid earlier, due. nnri payable” ans ARG Lo AR s .. This Security Instrument
secures 10 Lender: (a) the, repay .tm( of the-debt evndencud b) lhc Nole wuh mt:.rct.l. and .sll renewals, exiensions and
maodificationsy (b} the payiment of r.lVGther sums, with interest, advanced under paragraph 7 to protect the'security of this
Security. Instrument; and (c¢) the perlorr‘"mce of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower Hoes b greby morigage, grant and convey to Lender the following described property
BOCREEA LN cevrereereneeneeenens GO IR e et et s et s b e e e ne s b eb e bbb smn s County, Hlinois:

LOT 1738 1N STRAU-IMORE SGHAUMBL’RG TWENTY 20), BEING A SUBDIVISION OF PART OF THE
NORTHEAST QUARTER (1/4) OF SECTIOW 8 AND PART OF THE NORTHWEST, QUARTER (1/4} OF
SECTION 17, TOWNSHIP 41 NORTH; RANGZ 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF- REGIS"'PJ“ IN THE OFFICE OF THE REGISTRAR OF TITLES
OF COOK™ ‘COUNTY,* ILLINOIS ON FEBRUARY 2, 1078 AS DOCUMENT 2997422. /6
\- =
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THIS IS A SECOND MORTGAGH.

/

s
3

AR

. e
which has the address of ....2232 KENSINGTON DRIVE - . .. ... . . SCHAUMBURG .. . .. . ...,
e ‘ E';lrnex] ’ lley]
Niin6is ;.‘...§.Q.1_9£t..2£'..2.2........., .................... (“Properly Address”):

[Zip Code] _

" TOGETHE R Wl'lu all the.- 1mprovenu.nls now ar herealler crected on the property, and all dasemeits, rights,
appurlemnccs, rents, myalues mineral, “dil and gas rights and: profits, water r:g?u-; and stock and all ﬁxlureﬁ now or

-herenfter a pari nf’lhc praperty. All r:..pfa ments and additions shal! also be covered by this Securily lnslrument Allofthe

foregomghnﬁ:rud to mlhls Stcumyl 4 rﬁemax:he Pmpcrty

[P,

Bommw ER. tht-\,\\ s that, Bonower is. lawfully seised of the.estale hereby con\c)cd and hus the righl 10
morlgage, grant: -and convey: dhe-Property, and: that the Property is unencumbered, except for endumbrances of record.

- Borrower.warrarnfs and, mll defend generally: the-title 10 the Property against.all claims and dcmands. subject 10 any
cencumbrinces.of r:.mrd : )

. THIS SL(L RITY I\'s! RUNMENT mmhm;.s uniform u)\un.mts for n.mon.ll use and non- umi‘orm ‘covenunts wnh
limited varaauon\ by jUFlHdlLHOI‘l lo constitute a uniform seLunty umrunu.nl cavering real property’

Form 3014 12/83
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UNOFEICIAL GCOPRY s

UNIFORM COVENANTS, - Borrower and-Lencler covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment.and. Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by.the Note and any prepayment and late charges due under the Noe:

2. Funds for Taxes and Insurance. Subject to applicable law or.to a written waiver by Lender, Barrower shall pay
to Lender. on the day munlhly pdymuns ure due under the Note, unlll the Note is paid in full, a sum (" Funds") equal 10
one-twelfth of (a) yearly tuxes. and. assessmenls which may attain. priority over this Security Instrument; (b) yearly
leasehold .payments.or ground . rents .on the Property, if any: (¢) yenrly hazard insurance premiums;.and (d) yearly
mortgage insurance premiums.ifany. Theseitems are-called “escrow items.”” Lender may estimate lhe Funds due on the
basis of current data and reasonable estimates of future escrow items.,

The Funds shallibe held inan institation the depasits or accaunis.of which are msun.d ur guaramecd by a. fedcral or
stalc agency (mc.ludmg Lender if Lender. is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may, not charge. for: hnldmg und ‘spplying the Funds, analyzing 1he account or verilving the escraw items, unless
Lender pa)'\ Borrower’ mtcrc.st on-the Funds and applicable’ laty permits Lender to make such a charge. Borrower and
Lender may agree in. writing that Interest ‘shall be paid on the Funds. Unless an agreement is made or ‘upplicable law
requires. intefest 1o be paid, Lender shall nt be required 1o pay Borrower uny interest or earnings on'the Funds: Lender
shall give.to Borrawer. without Lhdrgc"m annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose:foravhich e each debit'ta the Funds was made. The Funds are pledged as additional security for the sums secused by
thié Security Inﬁtrumcn e

Afthe, amounl of lhe Fund\ hcld bv Lender, togcther wnh the future mnnlhh’ payments of. Funds. payable prior.to
ihe due dates oflhc escrow items, shall exc*ed the amount required 1o pay 1he escrow items whén due, the excess shall be,
al Barrower's oplion, either, prump!ly repaid to Burrower or credited 1o Borrower on manthly payments of Funds. 1f the
amounl af thc Fand: by Lender is not sufficient [o pay the escraw items when due, Borrower shall pay to Lender any
amount necessnry o4 up the deﬁu:.ncy in one or more payments as required by Lender.

Upon_paymen: !'ull of all sums secured by this. Scr.ur:ly Instrument, Lender shall promptly refund to Borrawer
any Funds held by Lc*ue 1F under par.xgrdph 19 the Propcrly is sold or acquired by Lender, Lender shall apply. no later
than zmmedlatelv prior o the salc of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicationasa ‘credit agairsutie sums secured by this Security Instrument.

3. Application of Payrients, Unless applicable law provides otherwise, all payments received by Lender under,
paragraphs 1 and 2 shall be appl’ .d first, to late charges due under the Note; second, to prepayment charges due under t]'w.1
Note: third, to'amaunts pavable ur <¢r paragraph 2: fourth, toinlerest due: and last, io prmc:pul due, ,,,.,

4. Charges; Liens. Borrowershall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may atlain priority oy @his Security Instrument, and leaschold payments or ground rents, if a
Borrower shall .pay.these obligations in 1lie manner provided in paragraph 2, or if not paid in thal manner, Borrower sh 1»
pay them on time directly to the person: Owc/i pai'ment. Borrower shall proamptly furnish to Lender ail notices ofamounl&s
10 be paid. under this paragrﬂph. If Borrowe,.makes these payments directly, Borrower shat promptly furnish 1o Lendér
receipts evidencing the paymenls..

Borrower shall prompily discharge any lien'which has prmruv over this Su,urnv Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secarzd by the lien in a manner acu.pmhlf. to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 1he lien in. legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any. pa/t.otithe Property: or {c) secures from the holder of the lien an
agreement sansfac!ory to Lender subordmanng the lien to this Security Instrument. I Lender determines that any part’of
the Property is subject to a lien which may attain priority ofer this Security instrument. Lender may give Borrower 2
notice :dennfymg the lien. Borrower shall satisfy the lien or take rae or more of the actions set forth above within 10 days
of the giving ol notice, i

- 5.. Hazard Insurance. ~ Borrower'shall keep lhc'improvcmcm', pow existing or hereafler crccléd on the Property
msurcd against loss by fre, hazards included within:the term “extended Cor erage” and any other hazaids for which Lender
requires insurance,; This insurance shall’be maintained in the amounts'and for the periods: that Lender requires. The
insurance- curncrrprov:dmg the insurance shall be chosen by Borrower subject th Lender's approval whlch shall not be
unreaconably wnhheld

" All insurance pnllucs and renewals shail be .lcccpl.lble to Lender and skal 'nc]utk a standard m«)rlgﬂbc chuse
Lender shall have the righl to hold the pOIICIL‘ s and renewnls, IF Lender reguires, Qoscower shall promptly give (o Lender
all receipts, of paid premiums, and rencwal notices. In the event of loss, Borrower shal give prompl notice 10 the insurance
carrier and Lender. Lender may muke proofol'lms if not made promptlv by Borrower.

. Uniess Lenderand. Borrower otherwise. ngree in writing, insurance proceeds shall oc mphed ta restoration or rcpulr
of the Property: damaged.df the restoration or. repair is zconomically feasible and Lender'ssecurity is not lessened. 11 the
restoration or repalr is not economically feasible or Lender's security would be lessened, the irsurance proceeds. shall be
applied to thesums secured, ‘by this Security Instrument. whether or nat then due, with any eaces vaid 10 Borrower, If
Borrower. abdndom the Prupcny. or does nol answer within 30 days a notice from Lender that the irsusance carrier.has
offered ta selllea claim, lhcn Lénder may cnliecl theinsurance proceeds. Lender may use the proceeds [ocepair or restore
the Propenv 1o pay sums secured by this Secufity Instrument. whether or not then due. The 30-day period will begin
when the nolice is given. |

~ Unless Lender. and Borrm\ er mhcrw:m. agreein writing, any applicatian of proceeds (o princ:pal shaii'not extend or
postpone the diié date of the munlhlv payments referred toin puragraphs |- and.2 or chunge the amount of the payments. 1f
under pnmgruph 19 the Proncrty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the. Property prior.1o.the ucqumuon ‘shall pass to Lender to the extent of the sums secured by this Security
Instrument m‘..nedmlely prior to the acquu.mon ‘

6., Preservation and Maintenancé of Property; Leaseholds.  Borrower shall not destroy, ddmage or substantially
change the Pmperty allow the Propcrly to deteriorate ‘or commit waste. If this Security Instrument is on a leaschold,
-Borrower shall, comply with the provisions of the lease, and if. Borrower acquires fee title to the Property, the leasehold and
fee title shall iot merge nless Lender agrees (o the merger in writing.

7. Protection of Lender's’ nghts in the Property; Mortgage Insurance. If Barrower fails 1o perform thc

covenants and’ agrcemenls contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights’in the Property (such ns a proceedmg in bankruptey, probate, for condemnation or {o enforce laws or
regulal:om). then Lender may do and pay for whatever is, necessary to protect the value of the Properw and Lender’s rights
in the Property. Lender's actions may- inglude paying any sums secured by a lien which has priority over this Security
Instrument, appearmg in court,-paying: reasonnble attorneys’ fees and entering on the Property to make repairs. Although
Lender may lake action under this paragraph 7. Lender does.not have to do so.

Any amounis dlﬁburscd by Lenderunder this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument.. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from
the date of dlsbursemem ‘at the Note rate and shall be pavable, with interest, upon nolice from Lender 1o Borrower

requesting payment,
| RN
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