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This-indenture made NOVEMBER. 30, 1990 s witnesseth : That whereas,
STANLEY A. WALCZYNSKI AND PAMELA M. WALCZYNSKI, HIS WIFE

. (hefeinhfter ‘ealled mdfﬁgagors)
have execl_ued and delivered a certain mortgage dated NOVEMBER 30, 1990 ’
and . RECORDED in the office of the REGISTRAR OF TITLES OF CQOK County, Tifinois, on
date of. : hereof (hereinafter called “morgape™, conveying to _FIRST CHICAGD BANK
OF ST. CHARLES, NATIONAL ASSOCTIATION 7 the following described real esiate located
in SQHAUMBURG ' ._ County of COCK , and State of Illinois,
to-wit: ‘
LOT 1788 IN STRATHMORE SCHAUMBURG TWENTY (20), BEING A SUBDIVISION OF PART OF THE
NOVRT[—IEA.'ST" QUARTER (l1/4) OF SECTION 18 AND PART OF THE NORTHWEST QUARTER (1/4) OF
SECTION 17, TOWNSHIP 41 WORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING, TO. THE PLAT THEREQF REGLSTERED IN THE OFFIGE OF THE REGISTRAR OF TITLES
OF COOK COUNTY, ILLINOLS ON FEBRUARY 2, 1978 AS DOCUMENT 2997422. ‘
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NOW, THEREFORE, in cousidération of the disbursement to the mortgagors of the proceeds of the loan secured
by said trust deed and for the purpoie of further securing the payment of indebtedness secured thereby, and the
performance by the mortgagors of tieir covenants and agreements therein contained, and in further consideraticn of

the sum of One Doilar to the martgagors i hand paid, receipt of which is hereby acknowledg; the mortga, °'ST“8N
hereby sell, assign, transfer and set over un o KW FIRST CRICAGO BA%?&&%%E?S " ,'B
carporation organized and existing under tie lavs of RISTNEGSDINNGIX e | , all the rents,

issues and profits of and arising from the premisez, now due or which may hereafter become due under and by virtue

of any lease, whether written or verbal, or by virtr.e 0f any agreement for the letting oY, or the use or occupancy of,

said premises or any part thereof, heretofore made ¢ zsntered into by the mortgagors, or their predecessors in title or

any persons claiming by, through or under them, ar/whick.shall hersafter be made or entered into by said mortgagors,

or any subsequent owners of said premises, or persons ¢ .aim'ng by, through or under them, or which shall hereafter be

made or entered into. by said assignee under the powesr hureby granted. Mortgagors further sell, assign, transfer and set

over unto the assignee ail their right, title and interests in 7nd to all such leases and agreements now in force or

hereafter made. Mortgagors shall upon request furnish to ihe assignee information concerning all leases of the

<€\ premises or any part thereof hereafler made from time to tiime and shall upon demand assign ail interest in, and

L;;_ detiver executed copies of, all existing or future leases to the assiznee. The mortgagors shali not consent to the

canceliation or surrender of any lease or suffer or permit any party (0 Le relieved of liability for the payment of rent or

. conseni to a raduction of the amount of rent reserved thereunder, oriiany way impair the security hereof without the
express authorization of the assignee in each instance.

Mortgagors hereby grant to assignee the exclusive right to exercis:, ond to hereby irrevoc-ﬁbly appoint the
assignee the true and lawful attorney of the mortgagors to exercise, any and 4fl r¢ the following rights and powera:

(1) Ta take possession of, operate, manage and contro! said premises and carducet the business thereof.

of the premises relating thereto.

(8) To lease the premises or all or any portion thereof to sny party or parties, at auch yental and upon auch
terma as said asignee shall in its discretion determine (including leases for terms expiring b/ g2nd the maturity of
the indebtedness secured by said mortgage or beyond the expiration of the stalutory period of redemption from’
any sale)

: Q‘ ) (2) To take possession.of all documents, books, records, papers and accounts ot theinrtgagors or then ownera
S

{4) 'To collect, sue for, recel"pt for, settle, compromise and give acquittances for all the rents, issues and profits
hereby assigned.

(6} To use such measures, legal or equitable, as in its discretion may be deemed proper or reasonable, to enforce
the payment of such rents, issues and profits or to secure or maintain possession of said premises or any portion
thereof, including an action or actions for the recovery of rent, an action or actions in forcible detainer, and an action
or actions in distress for rent, and to cancel any leages or subleases or terminate any right of possession for any cause
or on any ground which welild entitle the mortgagors to cancel or terminate the same; it being the intention of the
mortgagors to conslitute said nssignee landlord of said premises, for all intents and purposes, with all right which
said mortgagora would have but for this assignment,

(6) To sign the names of the:mortgagors. to all.papers and documents in connection with the operation, man-
agement and control of said pre{ttfgeijandithe conduei'of the business thereof.

B L . S L . :'.‘:l." s i
(7) To make al]_,\;fei:essar); or proper repairs; yenewals, replacements, alterations, additions, bettermenta and
improvements to said hrémises ]’as‘ to'said assigq_eéfrﬁéy seem judicious. N

oo yoooa S . ] . e
(8) To insure siid premises and ail risks incidental to the assignee’s possessien andsﬁp:‘eranon thereof,
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Assignee shail, after deducting the expenses of operating said real estale nndioﬁmam ance, repa:rs. renewals,
replacements, alterations, beflerments and improvements, and after the payment ef al) insurance premiums and the
payment of just and reasonable compensation for the services of the assignee; and itg atlorneys, agents, clerks,
servants and others employed by it for services rendered in connection with the operation management and control
of said premises and conduct of the business thersof, and after setting aside reasonable reserves, in an amount to
be determined in the sole discretion of the assignee, for any and all of the foregoeing purposes, apply the residue,
if any, of the monies arising (&) to the payment of or seiling aside of reasonable reserves, in an amount to be
determined in the scle discretion of tha assignee, for (he payment of taxes, specm] assessments, waler rates and
olher governmenta! charges and impositions levied or to be levied upon said. premises, (b) to the payment of or sefting

aside of reasonable reserves, inan amount to be determined in the sa!e discration:of the assignee, for the payment of
interest and principal or other indebtedness securad by said morigage, “dhd %8) to the remedying of any default exiat-
ing under the mortgape, such application to be made upon said various items in the order said assignee may deter-
mine. The amount remaining afier payments have been made or reserves set aside, a3 above provided, shall be paid

to the mortgagors.

Neither the execution and delivery hereof, nor the exercise by the aasignee of any of the righls and powers
herein granted, shall relieve the morigagors from the per!‘ormance of any of the obligations, convenants ar agree-
ments to be performed by said morlgagors, their succassors and assigns, contained ip said mongage or in any lease
or leases of said premises or any part thereof, nor shall said mortgagors be relfeved from any liability for damages
on necount af injuries sustained by any persan or persons on, in or aboul said premises, for which said mortgagors
would be liable hut for this assignment. Said mortgagors further understand and ugree that the assignee is neting
solely as the azent of said morigagors in whatever said assignee muy do in connection with the premises, and sajd
assignee assumis ho liability in any other capucity.

The rights as2 rowers of the assignee hereunder may be assigned by instrument in writing to any holder or
nolders of the nole'cr intes secured by said mortgage and may be by sl hnlder or holdera successively aasigned,
and such assignee and 1Ly successive nssigiees are hereby given the same rlghw and powers as the assignee named
herein to the same extent 4s i'iough in each instance specifically named.

No remedy or right here/nconferred upon or reserved to the assignes is intended to be to the exelusion of any
other remedy or right of such assizace or of the trustee under said monpage. or holders of the note secured thereby,
tut each and every such remedy (r ~ip7t shall he cumulastive and shall be in addition to every other remedy or right
given hereunder, or givew in said mongape or the note secured thereby, relating to the indebtedness secured thereby

and niow or heresafier existing, at law o' in 2quity.
This assignment is to remain in full forte and effect and lo be binding upon the heirs, legal representatives,
sucerssars and assigns of the mortgagors unt’e the indehtedness secured by said morgape  shall be fully paid and

said morgape released, and until all bills, iabilitizs and expenses incurred by the assignee by virtue of the authority
herein contained shall have been fully paid, or uit'} such time as this instrument may be voluntarily released by the

assignee or its suctessors ar assigns,
Although it is 1the intention of the parties that tsisdinstrument shall be a preseni assignment, it is expressly

understood and agreed, anything herein contained to the «elifrary notwithstanding, that the assignee sholl not exer-
cise any of the rights or powers herein conferred vpon it uati''s defaclt shall exist under the terms and provisicns

of said mortgag:.

The words “mortgagors” and “assigncee” shall be deemed to tnifude the respective heirs, legal representatives,
successors and assigns of the parties, and said words and any awd all parsonal pronouns shall be taken to include
singular and plural nouns or pronouns and masculine, and femine and neuter gender, as may fit the case.

IN WITNESS WHEREQF. the mortgagors have hereunto affixed thelr fiands and srals, the day and year first
above written.
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PAMELA M. WALC ZYNSKI

STATE OF ILLINOIS 1 88
COUNTY OF KANE :

1, the undersigned , a Notary Public in and for said County,

in the State aforesdid DO HEREBY CERT]PY THaT_ . Stanley A. Walczynski and
Pamela M. e .

care . subscribed lo the
they

foregoing instrument, appeared before me this dd_\v in person and d(.knowtedged that

-
signed, sealed and delivered the said Instrument ns .. _their ... free and voluntary act,

for the uses and purposes therein set forth.
ember __  AD.19..80
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