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i, You'reNol Itcleuscu , F\ll@ naion Rf & IQP 1ent or modification of amortiza-
tion of the sums secured by thi ortgag® granted by Gs {8 agy succeSsor in yours shall not operate o refease the

liability of your ongma.) successor in interest. We shall not be reqm.red to commence procqedmgs £gainst any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by ¥ou or your successors in interest. Any forbearance by usg in exercxsmg any right or remedy shall not he a waiver
of or preclude Lhe exercise of any nght or remedy. ‘

11, Successnr and Assigns Bound; Joint and Several Liab:l:ty Cu-Slgners The govenants und agreements of this Mort-
gage shalt bind and benefit our and your successors and assigns, sobject o the provisions of paragraph 19. Your covenants and
agreement.s shall be joint and several. Any Mortgagor who co-signs this Mortgage but does not execute the Agreement (a) is co-
signing this Morngage only ta mortgege, grant and convey that Mort;gagar s interest in the property under the terms of this M nrt-
gage; (b) is not personally obligated to pay the sums secured by thig Murcgage, and (c) ag‘rees that we and any other Mortgagor
may agree Lo extend, modify, furebenr or make pny nccommodations with regard Lo ths teg-ns of this Mortgage or the Agreement
without thet Mortgagor's consent. Such a Mortgagor is identified below by executing this Mortgage as an “Other Qwner" of the
Property

12, Loan Charges If the Agreement secured by this Mortgage is subject toa Iaw wh:ch sets maximum loan charges, and
that law is ﬁna]ly ;nterpreted 8o that the interest or other loan chaiges coU.ecLed or to be collected in connection with the loan
exceed the permitted limits, then (a) any such loan charge shall be reduced by the amount necessary to reduce the charge Lo the
permitied limit; and ib) any sums already collected from you which exceeded permitted limits will be refunded to you, We may
choose to make this refund by reducing the principal owed under the Agreement or by making u direct puymertio you. i g refund
redutes prmcnpu] the reduction will be treated as a partial prepnyment. without any prep’aymunt charge under the Agreempnl.

13. Notices, ‘Any notice to you provided for in this Mortgage shall be given by delivering it, or by uailing it by first class
madl, unless applicabielaw requires use of ancther method. The notice shall be directed to the property aduress or any other address
you des&gnaw by notic? toay. Any notice to us shall be given by first class mail to our address stated herein or any other address
we degignate by notice to von. Any notice provided for in this Mortgnge shall be deemed to have heen given Lo you or us when’
given as provided in this paregreph,

14, Gaverning Loaw; Severability, This Mertgnge shall be governed b_y fedez-al law and regulation and the law of Lhe juris-
diction in which the proeperty is'loCatad. In the event that any provision or clause of this Mortgage or the Agreement conflicts
with applicable hlw such conflict s’al’ not affect other provisions of this Mortguge or t.he ‘Agreement which can be given effect
without the confllcbmg provigion. Te'tius end the provisions of this Morlgage and the Agreement are declared to be severable.

15. Your Copy. You shall be be sivan one conformed copy of the Agreement and of this Mortgage.

18. Prior Mortgages. You cavenanrs pud agree to comply with all of the terms and condmona and covenants of uny mort-
goge, trust deed or similar security instrument e%iesting the property which has or may have priarity over this Mortgnge, includ-
ing specifically, but not limited to, Limely mak ng the puyments of Drmcipal and intérest due thereunder. Your failure to make
such payments or keep such terms, conditions ane covenants ag pruvxdeﬂ for in such pnor morigages, trusi deeds or security
agreements shall constitute a default under this Mzcrge ge end we may invoke the remadxes specified in paragraph 20 hereof.

. 17. Default. (a) The occurrence of any of the inliowing events shall consmtute a default by you under this Morigage: (1)
failure to pay when due any sum of money due under the Agreement or pursuant to Lhns Mortgage, or Lhe Security Agreement;
{2) your action or inaction adversely affects our security for/ he Agreement or any rzght we may have in that security; {3) you
gave or give us any false or materially misieading informatjo. in ronnectian with any Loan:to you or in your application for the
Equity Source Actount; (4) title to your home, the property, is t-apiferred as more fully degcribed in paragraph 19 below; or {5)
any of you die.. . .

{b} If you are in default under the Agreement or this Mortgage. won ay termmane your Equity Source Account and require
you to pay immediately the principal belance outstanding, oy and all Jatzest you may owe on that amount, together with all
other fees, costs or premiums charged Lo your account. The principal balance ortstanding, under the Agreement after default shall
continue to accrue interest until paid at the rate provided for in the Agreument no-if no default had cccurred. In addition to the
right to terminate your Eguity Source Accounl and declure o)l sums immedia ely Jdrs and owing under the Agreemend, in the
event of a default, we shall have Lhe right to refuse to make additional Loans ta ysa.under the Agreement, {reduce your Credit
Limit), If we refuse tc meke additional Loans to you after default, but do not terminat’> your aceount, yeu must notify us in writing
if you would like ta obtain further Loans and can demonstrate that the condition thes Jed us to the default no longer exists.

18. Right to Reduce Line of Credit. We may, during the Revolving Lme of Credl., 7'eria, reduce your Credit Limit or sus-
pend your credit privileges (refuse to make additional Loans} if: {2} the value of your property drops significantly below the appraised
value upon which the Agreement was based; (b} & material change in your fma.ncxal circumstauces pives us reason to believe that
you will not be able to make the required payments; {c} governmental action preciudes us from cliarging the Annual Percentpge
Rate pernut.t.ed by the Agreement or governmental action adversely affects our lien priority such tizarsba value of our seeurity
interest.falls below 120 percent of your Credit Limit: (d) the cap on the maximum Annual Percentage dole grovided in the Agree-
ment prevents us from increasing the Aunual Percentage Rate to match one or more increases in the Reféronce Rate; (o) we are
notified by our. Regulatory Agency that continuing to make Loans constitutes an unsefe and unsound prazticy; or {f) you are in
default of any material obligation under the Agreement. If we refuse to malce further Loans to you, but donut terminate your
Bquily Source Account, you must netify us in writing if you would like to obtain further loans and can demonstrate that the condi-
Lions that gave vs the nght to refuse to make further Loans hag changed.

19. Transfer of the Property. If all or any part of the property, or an 1nterest t,herem is soid or transferred by you or if
the benefxclal interest or any part thereolf in any land trust holding title to the property is assngned sold or transferred, or if you
or the Litle. holding t.rust. enters jinto Articles of Agreement for Deed or any. agreement for msf.allmt.nt sale of the property or the
beneficial interest in the Litie holding land trust, without our prior written consent, excludmg EB} the creation of a purchase money
secunr.y interest for household appliances, {b) a transfer by devise, descent or by. operation of law upon the death of a joint tenant,
or (c) the grant of any leasehold interest of three (3) years or less not containing an opt.:on to purchase, we may, at our option,
declere all sums secured by this Mortgage to be immediately due and payable.

20. Acceleration; Remedies. We shall give notice to you prior to acceleration IoLIowmg your breach of any covenant or
agreement in this Mortgage [but not prior ta acceleration under puragraph 19 unless applicable law provides otherwise]. The notice
shali specafy. {a) the default; (b) the action required to cure the default; {c) a date, not, less than 30 days from the date the notice
is given Lo you, by which the default must be cured; and {d} that failure to cure the defnult on or before the date specified in the
notice may result in ncceleration of the sums secured by this Mortgage. forenlosure by Judimal proceed:ng and sale of the property.
The natice ahaﬂ further inform you of the right to reinstate after acceleruuon and the right fo aasert in the foreclosure proceeding
the none:ustence of a defauili or any other defense to ﬂcceleratmn and foreclosure If the dei’ault is not cured on or before the
date specll‘ied in the natice, at our option, we may require immedinte ‘payment in full of ail sums gecured by this Mortgage without
further demand and mny foreciose Lhis Mortgage by judicial proceedlng We shull be entltled te collect all expenses incurred in
pu.rsmng l.he remedies provided in this paragraph 20, including, but not limited to. reasonnble at.torneys fees and costs of Litle

evidence. R

cuumm mel Snvmgs Bnnk
‘One.South Dearborn Streat
Chicago, W 80603 - EQUITY SOURCE ACCOUNY MORTGAGE FORM 38840 4/30 BAGKE 4
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