Prefpesd 69
T

rcace [UNOFFIEHRE CORN &

BANCO®

SHGEN LAMCELANL

4 MORTGAGE

PREFERRED LINE

Rel No.: 902921820320 One South Dearborn Street
Chicago, Hlinois 60603

|':

-

wi

Q

E LIS MORTGAGE ("Mortgage™) is made this aorﬂ day of /Vﬂ(/fﬂbfﬁ—
lt)_é__twctmvccn Martgagar, Manuel L, Torres , and Lorena E. Verdagner , N/JK/A Lorena E.

Verdaguer-Forres, his wife (hercin “you,” "your™ or "yours™: and 1be Mortgagee, Citibnnk, Federal Suvings Bank, o
corporation vrganized and existing under the laws of the United States, whose address is One South Dearborn Street, Chicago,

Hlinois 60603 (herein "we,” "us” or "our").

WHEREAS, Manuel L. Torres , and Lorena E, Verdaguer , N/K/A Lorena E. Verdaguer-Torres, Is (arc)
indebted to us pursaant to a Preferred Line Account Agreement ("Agreement™) of even date hereof, in the principal sum of
11,8. 5 20,000,00, (Borrower's "Credit Limit") or so much of such principud as may be advanced and ouistanding, with
interest thereon, providing for periodic instatiment payments of principal of 1/601h of the principal bafance outsianding and
unpaid as of the date of the most recent advanee Lo you thereunder, interest, optional credit lite and/or disability insurance
premiums, and miscefliancous fees and charges for ten (10) yvears from the date hereol; all such sums, if not sooner paid, being
due and pavable ten (1) yeurs from the date hereof, the ("Maturity Date”).

To secure o us: (a) the repavment ol the indebfediess evideneed by the Apreement, with interest thereon, the payment
ol all other sams, with interest shereon sdvanced in accordance heecwith 1o protect the security of this Mortgage, and the
perlormance of thacopenaits, and agreements of you herein contained; (0] the repayment ol spy future advances, with interest
thercon, made (o you by us pursuitit (0 paragraph 7 hereol (such ishvimees putsuant to paragraph 7 hereof of principal mode
after the date bereed heing retersed 10 a8 "futuee advances™): (©) any "Loans” (advances of principad after the date hereof) as
provided for im the Agreement (it being the inteation of you and us that all such Loans made after the date hercol enjoy 1he
same priority and security/aereby created as it all such Laans had been nude on the date hereoly, and (d) the performance of
vour covemints and agrécnesdns under this Morigage and the Agreement secared hereby. For Lhis purpase, you do hereby
mortgage, grant, convey and warrant (unless you are an Hinois fand trust, in which case you mortgage, grant, convey and quil
claim} (o us the following descripers property ( "Property” ) located i the Counmy of Cook and State of fifinois:

LOT POUF£7.N . {emeept Runt © fest and 8 tnches -.Mrrlof)--f!l;
All ot LOT PIFTEBN- arasveseressacoac18) .

In Block Two (2) In Storey's M’ i auskee Avenuve Subdivision of the Hortheast 1S acres of the

BTI2-feS

Nest Half (%) of the Southeast Quartoe (W) of fecelaon 26, Township 40 North, Renge IS,

Bast of the Third Principal Meridiwn.
N. No. 1; 13-26-403-016 PROPERTY ADDRESS: 3423 West Parker Street
N. No. 2: Chicago, Il 60647

You covenant that you are lawlully scized of the Cotate hereby conveved and have the right to morigage, grant and convey
tiwe Property snd that the Property is unencombered, excest ot encambrances of record. You, unless you are an Hinois land
trust, warrants and will defend generally the title to the Propeny against atl clrims and demands, subject 10 uny encumbrances

Pl
P.1.

of record,

Covenants, You and we covenant and agree as follows:

1. Payment of Principal and Interest. You shall promptis i swhen duc by ihe terms of the Agreement the principai
of amd interest acerued on the indebtedpess evideneed by the Agrecméns, wogether with any ather fees, charges or premivms
imposed by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Morigage seeures o Line of Credivbaan Agreement. You wil) enjoy access to that Line of
Credit during the 1erm hereol.

3. Agreed Periodic Payments. During the term hereof, you agree (o pay oa or before the payment due date shaown on
each periodic Billing Statement the Minintum Payment Due for 1hat Billing Cyvele (cech Bdling Cyele will be approximately one
munth). The pavment due date for each Billing Cyele is approximately iweniy-five (28 dayvs after the close of the Billing Cycle.

If, on the Mutarity Date, you stil] pwe anmounts under the Agrecment, vou will pagiiiose amounts in full on the Mintarity
e,
4. Finance Charges. You agree w pay interest (i "Finanee Charge™ ) on the Outsianding Principal Balance of your
Preferred Line Account as determined by the Agreement. You agree to pay interest at vie Annual Percentuge Rate of

14,4000 %,

5. Application of Payments. Unless applicable faw provides otherwise, all payments pzeeived by us under the
Agreement and this Mortgage shadl be applied as provided in the Apreement. Charges ineurred pursusadag parigraph 7 hereof
will be treated as Finance Charges [or purposes of application of pavinents ondy.

6. Charges; Liens, You shall pay all taxes, assessments, chiaeges, fines and impositions autributable to the Propeny
which may attain priority over this Mortgage, and leaschold payments or grounds reots, ifany. Yoo shall promptly furnish 1o us
receirts evidencing these payments,

7. Protection of Our Rights in the Property; Mortgage lusurance, It you fail 10 perform the covenuns and
apreements contained in this Mortgage, or there is o fega) procecding that may signiticantly affect our rights in the property
(such as a procecding in bankrupicy, probade, for condemnation or to entorce laws or Regulations), thea we may du and pay for
whatever is necessary to protect the value ol the Property aid our fights in the Property. Our action may include paying any
sums secured by a fien which has priority over tis Morlgage, appearing i courl, paying reasonable attorneys’ fees and eniering
on 1he Propesty to make repairs, Adthough we may ke action under this paragraph 7. we ¢o not have o doso,

Anv amounls dishursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage,
Unless you and we agree to other werms of payment, Hiese agiontts shall beay inerest from the dane of disbursement ab ihe rale
provided in the Agreement and shall be payable, with interest, upon notice from us to you reguesting payment,

8. Borrower Not Released; Forebearance by Us Not a Waiver, Extension of the time {or payment or modification
ol amortization of the sums secored by this Mortgage granted by us to any suceessor in interest of yours shall not operate Lo
release the liahility of the original Preferred Account Holder™s or yaur successor in inlerest. We shall not be required (o
commence procecdings againstany successor in inlerest or refuse o extend tme for paytient or othenwise modify amortization
of the sums secured by this Mortgage by reason of any demand made by the ariginal Aceount Holder or Account Holder's
successoes in interest. Any forehearance by us in exercising gny right or remedy shall not be a waiver of or preclude the exercise
ol any right or remedy.

9. Successor and Assiyns Bound; foint and Several Liohility; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benclit the successors and assipns of you aad us, subject 1o the provisions of paragraph 12, Your
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covenants and agreements sl peYolr@and séveridl. vEIMorBetrEnr w Oeefind this Mortgage but does not execute the

Agreement: (a) is co-signing this Mortgage only 1o morigage, grant and convey that Mortgagor’s interest in the Property under
the terms of this Mortgage; (b) is not personally obligated to pay the sums seeured by this Mortgage: and (c) agrees that we and
any other Mortgagor may agree 1o extend, modify, forebear or make any accommodations with regard 10 the terms of this
Mortgage or the Agreement without that Mortgagor's consent. Such a Morgagor is identified below by exceuting this
Martgage as an "other owner” of the Property.

10. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covennnts of any
morigage. trust deed or similar security instrament affecting the Property which has or may have priority over this Morigage,
including specifically, but not limited o, timely making the paymenis of principal and interest due therconder. Your failure 1o
make such pavments or keep such terms, conditions and covenanis as provided for in such prior mortgages, trust deeds or
sceurity agreements shall constitute o defiult under this Mortgage. and we may invoke the remedies specified in paragraph 14
hercof.

11. Defaunlt.

(#) The oeeurrence of any of the following events shot) constituie i default by you under this Mortgage: (1) failure to pay
when due any sum of money due under the Agreement or pursuant to this Morigage: (2) your action or inaction adverscly
affects our security for the Agreement or any right we may have in that seeurity: (3) you gave or give us any false or materially
misteading information in connection with any Loan 1o you or in vour applicaion for the Preferred Line Account; (4) litle 10
vour home, the Properlty, is transferred as more fully deseribed in paragraph 2 below; or (5) any of you dic.

(h} Il vou are in defaull under the Agreement or this Mortgape, we may terminate your Preferred Line Account and
reguire you to pay immediately the principal balasice outstanding, any and all interest you may owe on that amount, logether
with all other fees, gosts or premiums charged to your account. The principal balance outstanding under the Agreemend after
default shall contizZucito accrue interest until paid at (ke rate provided for in the Agreement as i no defilt had oceurred. In
addition o the right s terminate vour Preferred Line Account and declare alt sums immediotely due and owing under the
Agrecment, in the evdnpa a defauh, we shall have the right to retuse 1o make additional Loans w you under the Agreement
¢reduce your Credit Limisye IFwe refuse to make wdditional Loans to vou after default, but do not lerminale your account, you
must potily us in writing! 2ou would like 1o obtain further Loans and can demonstrate that the condition that led 10 the
default no Jonger ¢xists,

12. Transfer of the Propeegn. I all or any part of the Properly, or ananterest therein is sold or ransferred by you, or if
the beneficial interest, aor any paryibercof, in any land trust holding titke 1 the Property is assigned, sold or transferred, or if
vou or the title holding trust enter (oG Articles of Agreement tar Deed or any agreement for instailment sale of the Property
or the bepeficial interest in the title batding tand trust, without our prior written consent, excluding: (a) the creation of o
purchase money seeurity interest for Kow.ehald appliances: (1) a transfer by devise, deseent or by operation of law upon the
death of a joint tenant; or {¢) the grant of ay leaschold interest of three (3) years or fess not containing an option to purchasc,
we may, al our aption, ¢eclare all sums seeured’ oy this Morigage to be immediiely due and payable.

13. Right to Reduce Line of Crediv,_We may reduce your Credit Limit or suspend your credit privileges (refuse 1o
make additional Loans) if: (a) the value of thd your Property drops significantly below the appraised value upon which the
Agreement was hased; (b) o material change in yourdnunzial circumstanees gives us reison 10 believe that you will not be able
to make the required payments: (€) governmental actiGr precludes us from charging the Annual Pereentage Rate permitted by
the Agreement or governmental aclion adversely afleets aur Jicn priority such that the value ol our security interest falls below
£204; of vour Credit Limit; (d) we are notified by our Regulatory Agency thal conlinuing to make Loans constitutes an unsale
and unsound practice: or (¢} you are in default of any material obligation under the Agreement. I we refuse to make further
Loans to vou, but ¢do pot terminate your Preferred Line Acfount, you musi notify us in writing if you would like 10 obtain
further Loans and can demonstrste thal the conditions tha gaveay/he vight o retuse i make further Loans has changed.

14. Acceleration; Remedies. Upon a Delault by vou unaed 2iis Mongage, we, al our oplion, may require immediate
payment in full of all sums sceured by this Mortgage withoul funibeyclemand and may loreciose this Mortgage by judicial
procecdil®. We shall be entitied to eollect alt expenses incurred in Quisuing the remedics provided in this paragraph 4,
including? but not limited to, reasonable attorneys’ fees ind costs of ttleeddence.

5. Waiver of Homestead. You waive all right of homesicad exemptiofs in the property.

Dajed: I/'/Z- 0/?0 : ' .
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. the undersigngd. @ Notary Public in and fur sui’{gﬁmn}\ ﬁp,
Manuel L. TorrestLorena E. Verdague AR WS fic o be the same person whose names are subseribed (o
the foregoing instrument, appeired before me this day in person, and acknowledged thal they signed, sealed and delivered the

in the Stite aforesaid, DO HEREBY CERTIFY that

hercin set fanh, including the release and waiver of

s enbo PZ
(o Bz (y /m.%,/-

Notary Public

////?/9/ e,

Commission Expires: e aaaseas
“OFFICIAL SFAL" ¢
Patricia A Romag

Nolar Couk Count,
“uttn s 1 athinois

My Commussion Expires 11/19/81

said instrument as their free and voluntary act, for the uses and purposes
the right of homestead. 7

D
day oi

Gijven under my hand and official scal, this <
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