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State of filinois \ MORTGAGE 131: 5050745 703
] 19 90 .

THIS MORTGAGE (“Secumy lns!rumem") is made on DECEMBER 4

The Mortgagor is

PERRY W. GREEN, JR. AND EVELYN P. GREEN, HUSBAND AND WIFE

whose address is 11453 SOUTH VINCENNES : - L
‘CBICAGO, ILLINZIS 60643 . {*'Borrower’"), This Security Instrument is given io
FINANC IAL - ADVANTAuF :
which is organized and existing urder the laws of THE STATE OF ILLINCIS . and whose
address is = 2153 WEST IRVING PARK, _
(**Lender’’). Borrower owes Lender the principal sum of

CHICAGO' . ILLINCIS 60614¢
AND- NO/100

FIFTY, SEVEN ’I’HOUSAN’D SEVEN, E’JNDRED THELVE
Dollars (U.S5..§ | 712.00 . "Chis 'debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"). such provides for monihly payments, with the full debt, if not paid earlier, due and payable on
. This Sexricisy Instrument secures 10 Lender: (a) the repayment of the debt evidenced

JANUARY- 1, .2021
by the Note, with mteresr, and all renewals,; extensions pad modifications; (b) the payment of ail other sums, with interest,
advariced t nider paragraph 610 protcct the security. of this security Instrument; and {c) the performance of Borrower’s covenants

and agreemcnts under this Security Instrument and the Notz, Tor this purpose, Borrower does hereby morigage, grant and

convey 10 Lender the foi}owmg descnbcd property located in _
COOR Cauniy, Hlinois_:

LOT 28 IN BLOCK 89 IN RESUBDIVISION BY I4E BLUE ISLAND LAND"AND
BUILDING COMPANY, KNOWN AS WASHINGTON HETGHTS, IN THE NORTH 'EAST
1/4.0F SECTION .19, TOWNSHIP 37 NORTE, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT RECORDET" CUNE 27, 1872 AaS
DOCUMENT, NUMBER 39778: IN. BOOK 2 OF PLATS, PAG.S 43, 46 AND 47
IN COOK :COUNTY, ILLINOIS. 3

D
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which has the address of 11453 SOUTH VINCENNES, CHICAGO (Streer, City),

Ilinois- 60643 |Z1P Code), (*'Property Address');

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements; rights,: appurlenances,
rents, royaltrcs, mmeral cnl and’ gas nghts ‘and proﬁts, water rrghts and stock and all r’xtures now or hereafter a _part of the
pmperty All replacemems and- add:tmns shall aiso be covered by this Securiiy Instrument. All of the foregoing is referred

to in“this Secunty{lnstrument as the “Properly

BORROWER COVENANTS 1ha: Borrower is law{ully seised of the estate hereby conveyed and has the right to moragage.
grant and convcy ‘the’ Property and that'the Property is unencumbered, e‘(cept for encumbrances of record. Borrower warrants
and will defend gcnerally the title to the' Property against all claimis and demands, subject to any encumbrances of record.

1. Payment ol’ Prinmpal lntcresl and Late Charge. Borrower shall pay when duc the principal of, and interest on, the

debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and QOther Charges. Borrower shallinclude in each monthly payment, together
with the pnncrpa! and mtcrest as set forth in the Note and.any late charges, an installment of any:(a).1axes’ and.special assessments
levred or to be levred against’ the Property, (b leasehald paymcms or ground rents on the Property, and' (c) premiums for

msurance requlred by paragmph . . .
' ’ Page | of 4 FHA Niaols Morigage -'12159"
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Any application of the proceea‘s’o the prificipdl 'shall not 81t A | PO pontthefiie :Iatoféﬁ' tht monthty payments, which
are referred to.in Paragraph 2, or change the amount of such. payments. Any excess proceeds over an amount required to
pay ali outstandmg mdebtedness under the Note and this Sccunfy [nstrumem shall be pazd to the entity legally entitled thereto,

‘8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds Tor Acceleration of Debi.

(a) Default, Lender may, etcepl as. hmlted by reguiauons issued by the Secretary in the case of payment defaults, require
immediate payment in ful}! of all-sums secured ‘by this Security Instrument if:

(i) Berrower defaults by fallmg to pay in full any monrh]y payment required by ths Security [nstrument prior to
or on the due dalte of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thrrty days, 1o perform any other obhgatlons contained in lh:s
Secumy Instrument.

(b) Sale Without Credit Approval, Lender shall, if permitted by appllcable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(1) All or part of the Property is otherwise transferred {other,lhan by devise or dcsccnt) by the Borrower, and-

(ii} The Property is not occupied by the purchaser or grantee as his or her primary or secoudary residence, or 1he
purchaseror grantee does so occupy the Property but his or her credit has not been approved in accordancc with

the requiraments of the Secretary.

{c) No Waiver. [7circumstances occur that would permit Lender to require immediate payment in full, but Lender
- does not require.sve ok payments, Lender does not waive its rights with respect to subsequent events.

) Regulations of AL Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment ddaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not aulhon?e accete’ation.or foreclosure if not permtited by regulations of the Secreiary.

10. Reinstatement’. Borrower ha:uright to be rcmslalcd if Lender has required immediate payment in full because of
Borrower's failure to pay an amonnt due vader the Note or this Security Instrument. This right applies even after foreclosure
proceedings are:instituted. To reinstate tne 3azurity Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current inclucirg, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary aliosneys’ fees and expenses pr operly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrament and the obligations that it secures shall remain in effect as if Lender
had not.required immediate payment.in [ull. Howsves; Lender is not required 1o permit reinstatement if: (i} Lender has accepted
reinstatement after the commencement of foreclostre proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding,. (ii) reinstatemernt v:i)' preclude foreclosure on different grounds in the future, or (iii}
reinstatement will adversely affect the priority of the“lie« created by this Security Instrument.

11. Borrower. Not Released; Forbearance By Lender Nri a\Waiver. Extension of the time of payment or medification
of amortization:of . the, sums secured by this Secunly Instrunent granted by Lender to any successor in interest of Borrower
shall not operate to rélease the liability of the original Borrower ur'sorrower’s successor in interest. Lender shall not be required
to commence:proceedings against' any successor in-interest-ar refuse t rxtend time-for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demund’/made by the original Borrower or Borrower’s successors
in interest. Any 'forbearance by Lender in exercising any right or rer. t?.ty shall not be a waiver of or preclude 1the exercise of

any right or remedy.

12, Successors and Assipns Bound; Joint and Several Liability; Co-Sivrcrs. The covenants and agreements of this Sceurity
Instrument shall bind and benefit the successors and assigns of Lender and Boriower, subject Lo the provisions of paragraph
9.b. Borrower’s covenants. and agreements shall be joint and several. Any Bcrrower who co-signs this Security Instrument
but does not execute the Note: (a} is co-signing this Security Instrument only to niwlzage, grant and convey that Borrower’s
interesi in the Property under the terms of this Security Instrument; (b) is not pergonnlly obligated.to pay the sums secured
by this Security Instrument; and {c) agrees that Lender and any other Borrower may agrie tu extend, modify, forbear or make
any accommodauons with regdrd to the term of this Security Instrument or the Note »ithout that Borrower’s consent.

13. Netices. Any notice to Borrower provided for in this Security Instrument shall be givorn by delwermg it or by mailing
it by [irst class miail unless applicable law requires use of another method. The notice shall be direct=d to the'Property Acldress
or any other address Borrower designates by notice to Lender, Any notice to Leader shall be given by st class mail to Lender’s
address stated herein or any address Lender designates. by notice to Borrower. Any notice provided tar 7 t2ids Security Instrument
shall be deemed tc have been given to Borrower or Lender when given as provided in this paragrapb.

14, Governing Law; Severability. This Security Instrument shalil be governed by Federal law and the Inw Jl‘ihejunsdlcnon
in which the Property is focated. In the event that any provision or clause of this Security lnstrument ur tlic, Nete conflicts
with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note v shich can be givén
effect wnhout the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severabie.

15. Borrower’s- Copy. Borrower-shall be given one conformed-copy of this Security Instrument.

16. Assipnment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prier-1o Lender’s notice to Borrower of Borrawer’s breach of any
covenant of, agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the:benefit of Lender and Borrower. This assignment ol rents constitutes an absolute assignment and not an
assignment for addmonal security only.

If Lender gnves notice of breach to Borrower: (a) ail rents received by Borrower shall be held by Borrower as lrustec for
benefit;of Lénder only, to beapplied to the sums securéd by the Security Instrument;.(b) Lender shall be entitled to collect
and receive ali;of the rents of the: Property, and (c¢) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lende-""agem on- Lender's written demand to the tenant..

Borrower nas 1 t'executed any pnor dSngnmem of the rents and has not and will not pecform any act that wotild prevent
Lender from exerc:smg its rlghts under this” paragraph 16.

Lender. shali not be requ:red to enter: upon, take control. of or maintain the Property before or after giving notice of breach-
to Borrower.&However .Lender:or, a judicially.appointed receiver may do so-at any.time there is-a breach. Any application

of rents sfiall.fiot cure, or.waive any -default or invalidate any. other right or remedy of! Lender. This assignment.of rents of
the Property shall termma(e when the debt. ‘secured by the Security Instrument is paid’in fll.
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