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ADJUSTABLE RATE RIDER 010046199

THIS ADJUSTABLE RATE RIDER is made this __13TH _day of _DECEMBER __ 15 90  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument’) of the same date given by the undersigned (the "“Borrower") to secure Bor-
rower's Adjustable Rate Note to _CITIBANK, FEDERAL SAVINGS BANK,

‘ (the
‘‘Lender™) of the same date {the *Note’) and covering the property described in the Security Instrument and
focated at:

1056 EAST VILLA, DES PLAINES, ILLINQIS 60016

{PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMI.ATS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE BOR-
ROWER'3 MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL CoveranTs, Tn addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender ur-her covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial ‘nterest rate of ____8. 87.5%. Section 4 of the Note provides for changes
in the interest rate and the morinly payments, as follows:

4. INTEREST RATE AND MONTI(% PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on ihe first day of _JANUARY ___ 1924 and on that day
evely 36 _th month thereafter. Each date n vhich my interest rate could change is called a “Change Date?

{B) The Index 7

Beginning with the first Change Date, my interest ; ale will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjuste’( to a constant maturity of _3_ vear(s), as made
available by the Federal Reserve Board. The most recen. Indeax figure available as of the date 45 days before
cach Change Date is called the “Current Index?”

If the Index is no longer available, the NMote Holder will chocse 2 new index which is based upon comparable
information. The Note Holder will give me notice of this cholce: .

{C) Calctlation of Changes

Before each Change Date, the Note Holder will calculate my new interzst rate by adding ___3.000
percentage points (3, 300 %) to the Current Index. The Note Holdsr w.ll.then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Thisvounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that ‘wovid be sufficient to repay
the unpaid principal balance of my loan 1 am expected to owe at the Change Date i [uid’on the maturity. date
at my new interest rate in substantially equal payments. The result of the calculation is'colled the “Full Pay-
ment Amount” and it will be the new amount of my monthly payment, subject to sutsectian (D} below.

(D) Limits on Interest Rate Changes
My interest rate is subject to the following limits if the appropriate box is checked:

L—;_L The rate of interest | am required to pajr shall never be increased or decreased on any singl= Juisrest
Change Datebymorethan 3 _060% from the rate of interest I have been paying for

the preceding ___3g . moniths.
L__;g‘ My interest rate also shall never be greater than 15 _3725%.

(E) Effective Date of Changes ‘

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthiy payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my monthly payment
before the effective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question 1 may have regarding the notice,
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) witliout Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if excreise is prohibited by federal law as of the date of this Sccurity Instrument. Lender atso shall
not exercise this option if; (a) Borrower causes to be submitted to Lender inforination required by Lender to
evaluate the intended transferce as if a new loan were being made to the transferce; and (b) Lender reaschably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Securily Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a rcasonabie fec as a condition to Lender's
consent to the loan assumption. Lender may also require the transferce to sign an assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the promiscs and agreements made in the
Note and in this Security Instrument. Barrower will continue to be obligated under the Note and this Security
Instrumer. urless Lender releases Borrower in writing.

If Lender ex-itises the option to require immediate payment in fulf, Lender shall give Borrower notice of
acceleration. Tuz rétice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within vrkic: Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to
pay these sums prior to b= expiration of this period, Leader may invoke any remedies permitted by this Securi-
ty Instrument without <ur’cer notice or demand on Borrower.

By SIONING BELOW, Burrower acoepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

— =~

N

e ) i 7
N !/Cq_/i / wam_ (Seal)
PAUL A. RAIMAN - - Boniower
Z (Seal)
- Borrower
{Seal)
~ Borpower

[Sign Origina! Only)
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2 WPREPARED BY:

NOTE IDENTIFIER

. KEITH GAS:;ELLGOBU NOFFICIA%*C‘ F)Y P2

CHICAGO,

RECORD AND RETURN TO:
CITIDANK, FEDERAL SAVINGS BANK

{Space Apove This Ling For Recording Data)
MORTGAGE 010046199
THIS MORTGAGE (*Security Instrument”} is givea an DECEMBER 13 P 1990
The mortgagor Is PAUL A. RAIMAN, BACHELOR
"Borrower”)l. This Security Instrument is given to CITIBANK, FEDERAL SAVINGS BANK
, which is organized and existing under the laws of

UNITED STATEZ OF AMERICA , and whose address is 1 SOUTH DEARBORN
CHICAGO, ILLINDIS 60603 . {"Lender~).
Borrower owaes Lendern7 principal sum of NINETY TWO THOUSAND
AND NO/100
Doltars U.S. $ 92,000.00 ). This debt is avidenced by Borrowor’s note dated tha sama date as this
Sscurity Instrument (*Note”), vihiriy provides for monthly payments, with the full debt, If not paid earlier, dua and payable
on JARNUARY 1, 2021 This Security Instrumant secures tc Lender: (al the rapayment ot the debt evidenced

by tho Note, with interest, and aii renowals, extensions and moditications; {b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect k7 security of this Security Instrument; and (¢} the performance of Borrowar's
covenants and agreements under this Security Instrument and the Nole. For this purpose, Barrower does hareby morigage,
grant and convay to Lender the tollowing de/cribnd property iocated in

COOK Sounty, Minois:

LOT FIVE-—=-—-——rmermcnem e m e == (5) IN BLOCK SIXTEEN (l6}, IN

DES PLAINES VILLAS, A RESUBDIVISZON OF CERTAIN LOTS AND BLOCKS

IN HOMERICAN VILLAS, SAID HOMERITAN VILLAS, BEING A SUBDIVISION

OF THE WEST HALF (1/2) OF THE NORTH-WEST QUARTER (1/4) OF SECTION

20, (EXCEPT THE EASTERLY 503 FEET MEJ;SURED AT RIGHT ANGLES TO THE

EAST LINE THEREOF), ALSO THE BEAST u3% {1/2) OF THE NORTH EAST

QUARTER (1/4) OF SECTION 19, (EXCEPT "’"E WEST 173 FEET THEREOF)

ALL IN TOWNSHIP 41 NORTH, RANGE 12, EiLS¢ -OF THE THIRD PRINCIPAL
MERIDIAN.

09-19-212-014-0000
VOLUME (90
which has the address of 1056 EAST VILLA . DES PLAINES .
- {Sireet) (city)
Ulincis 60016 {*Property Addrass”);
{Zip Coae}

TOGETHER WITH all the improvements now or hereafter areected on the property, and »'( _easemants, rights,
appurtanances, rents, royaltiss, mineral, oil and gas rights and profits, water rights and stock ans. - tixtures now -or
hereafter a part of the property. Al replacemants and additions shall alsao ba covered by this Security ‘noiwument. Al of
the foregoing is raferrad to in this Security Instrumoent as the "Property.” '

BORROWER COVENANTS that Borrower is lawtully seised of the astate heraby convayad and has the right to mortgage,
grant and convey ths Property and that the Property is unencumbersd, except for encumbrances of recard. Borrower
warrants and will detend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non—uniform covenants with limited
variations by jurlséictlon to constitute a uniform sacurity instrument covering real proparty.

INIFORM COVENANTS! Borrower and Lendar covenant and sgres_as follows:

1. PAYMENT_ of.PRINCIPAL and INTEREST; PREPAYMENT and LATE- CHARGEsﬁl Borrowar shall promptly pay when due
the principal of angd interest on the debt evidenced by the Note and any prepaymant and late charges due under the Nate.

ILLINOIS-Single Family ~FNMA/FHLMC UNIFORM INSTRUMENT

.zmzts_c
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] S‘F:l v O y I!endnt, Borrower shall pay
to Lender on the day m Llhl’ll s paid ull, a sum (*Funds“} equal to
one—-twelfth of: (&) yesrly taxas and assessmants which may attain prlority ovar this Security Instrument; {b) yearly
leasehold paymenis or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d} yearly mortgage
insurance pramiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of
currant data and reasonable astimates of future escrow items.

The Funds shall bs held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency lincluding Lender if Lender Is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may nat charge for holding and applying the Funds, analyzing the acecount or varlfying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law parmits Lander to make such # charge. A charge assessed
by Lender In connection with Borrower’s entering into this Securlty Instrument to pay the cost of an indepondont tax
reporting service shail not be a chargs for the purposes of the preceding sentence. Borrower and Lender may agree in
writing that intarest shall be paid on the Funds. Unless an agreement is made or applicable law requiraes interest to be paid,
Lender shall nat bs requirad to pay Borrower sny interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which sach debit to
the Funds was made. The Funds ara pledged as additiona! security for the sums secured by this Security Instrument.

if the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the ascrow items, shall excead tha amount reguired to pay the escrow itams when due, the excess shall be, at
Borrowoer's option, either promptly repaid to Borrewaer or cradited to Borrower on manthly payments of Funds, Il the
amount of the Funds held by Lendoer Is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in ons or more payments as requirad by Lender.

Upon paymeni-in full of all sums secured by this Sacurity Instrument. Lender shall pramptly refund to Borrower any
Funds held by Lender. |t under paragraph 19 the Property s soid or acquirad by Lender, Lender shail apply, no later than
Immediately prior {0 tan sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applivation as a gredit ;gail st the sums securad by this Security Instrument.

' _ 3. _APPLICATION of P/ YNENTS. ’Unless applicabla law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bs arpiied: first, to lats charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payabls vader paragraph 2; fourth, to interest dus; and last, to principal due,

‘ 4, CHARGES; LIENS.*& Borrocer shall pay a!l taxes, assessments, charges, fines and impesitions attributable to the
Property which may attain priority oy'er this Security Instrument, and leasohold paymants or ground rents, if any. Borrower
shell pay thasse obligation in the maniar provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
ttme directly to the person owod payment porrowar shall promptly furnish to Lender all notices of amaunts to be paid
under this paragraph. |f Borrowser makes theso payments diractly, Borrower shall promptly furnish to Lender receipts
evidenging the payments.

Borrower shall pramptly discharge any tien wrict has priority over this Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligations securasl by the lien in a manner acceptable to Lender; (b} contests in good
talth the len by, or dofonds against enforcement of ‘he lian in, legal praceedings which in the Lender’s opinion operate to
prevent the enforcemant of the lien or forfeiture ot any par\ of the Proparty; or {c) secures from the holdar of the lien an
agresamaent satisfactory to Lander subordinating the lien 1= th'= Seacurity Instrumaoent. 1t L.onder datormines that any part of
the Propaerty ia subject to a lien which may attain priority over 'his Socurity Instrumont, Londer may give Berrower a notice
identifying the lien. Borrower shall satisly the lien or take onz oo more of tho actians set forth above within 10 days of
the giving of notice.

[‘ 5. HAZARD . INSURANCE. [ Borrowar shall keep the improvemants now existing or hereafter erected on the Property
insursd against loss by fire, hazards included within the term "extenae/, zoverage” and any other hazards for which Lender
requires lnaurance. This insurance shall be maintainad in the amounts aa tor the periods that Lender raquires. The
insuranco carrior providing the Insurance shall be chosen by Borrower sibject io Lender's approval which shall not bo

unreasonably withhsld.
All insurance policies and ranswals shall ba accoptable to Lender and shall includa a standard mortgage clause. Lender

shall have the right to hold the policies and renewals. |t Lender requires, Borrowss shall promptly give the Lender all -

roceipts of paid premiums and renswal notices. In the event of ioss, Borrowar shall give prompt notice to the insurance
qatrier and Lender. Lendar may make proof of loss if not made promptly by Borrower.

Unless Lender and Horrower otherwise agree in writing, insurance proceeds shall be appli<d o restoration ar ropair of
the Property damaged, if the rastoration or repalt is economically feasibie and Landar’s securilv s not lessenad. 1f the
reatoration or ropair is not economically fessible or Lender’'s security would be lessened, the inturn-e procaeads shall be
applied to tha sums secured by this Security Instrumant, whether or not then due, with any excuss paid to Borrower. I
Borrower abandons the Property, or doss not answer within 30 days a notice from Lander that the insurance corrior has
alfered to seitie » siaim, then Londer may collect the insurance procseds. Lender may use the pr(cords to repair or
restors the Property or 1o pay sums sacurad by this Security Instrument, whathear or not then duo. The 30-~day period will
begin whan the notice is givon.

Unless Lender and Borrower othorwise agree in wriling, any application of praceeds to principal shali not axtand or
postpone the due date of the monthly paymants referced to in paragraphs 1 and 2 or change the amount of the paymants.
It under paragraph 19 the Property is acquired by Lander, Borrowar's right to any insurance policias snd proceads rasulting
from damage to the Property prior to the acquisiton shall pass to Lander to the axtent of the sums secured by this Security
instrument immadiately prior to the acquisition.

LG. - PRESERVATION.: and. MAINTENANCE. of  PROPERTY; LEASEHOLDS. ]Borrower shall not destroy, damage or
substantially change the Property, allow the Proparty lo deteriorata or commit waste. if this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the tease, and if Borrower acquires fee title to the Property, tho
leasshold and fee title shall not merge unless Londer agrass to the merger in writing.

[ 7. PROTECTION of LENDER'S RIGHTS-in the PROPERTY; MORTGAGE INSUHANC?] It Borrower falls to pertorm tha

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
rogulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lander's actions may Include paying any sums secured by a lien which has priority over this Security
instrumant, appearing in court, paying razsonable attornoys’ fees and antering on the Property to make ropairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ’
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. " Any amounts disbursed LEndbe el thil pa sh cor d Srial debl of Aorr&i’var sacurad by this

Security instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear Interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender ic Borrower
requesting payment. :

It Lender required mortgage insurance as a condition of making the loan sscurad by this Security Instrument, Borrower
shall pay the premiums required 1o maintain the insurance in effact until such time as the requiremant for the insurance
tarminates In acecrdance with Borrower's and Lender’s written agresmant or applicable law.

[_ 8. INSPECT!ON.JLandor or i1 agant may maks ressonable enirlea upon and Inspections of the Property., Lendar shall
give Borrower notice at the time of or prior to an inspaction specliying reasonable cause for the inspection..

9. CONDEMNA'I’!ON.J The proceeds of any award or claim tor damages, direct or consequential, in connection with
any condamnation or other taking of any part ot the Property, or for conveyance in liau of condemnation, are hereby
assigned and shall be paid to Lender.

fn the event of a tota) taking of tha Property, the proceeds shall be applied to the sums secured by this Security
Instrumeant, whether or nat than due, with any excess paid ta Borrowsr, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceads multipliead by the following fraction: (a} the total amount of the sums secured immediately
befors the taking, divided by ib) the fair market value o} the Property immaediately bafore the taking. Any balance shall be
paid to Borrower,

it the Properly is abandoned by Borrowar, or If, aftar notice by Londer to Borrower that tha condemnor offars to make
an award or settl” © c¢laim for damages, Borrower lalls to respond to Lander within 30 days after the data the notice is
givan, Lender 13 autt orized to collect and apply the proceeds, at its option, either to restoration or rapair of the Property or
to the sums secured oy this Sacurity Instrument, whethar or nat then due. _

Unless Lender an( Burrower otherwiss agree in writing, any application of proceeds to principal shall not extend or
postpones the dus date o/ th monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. .BORROWER NUOT W tASED; FORBEARANCE BY LENDER NOT a WAIVER, ’ Extension of the time for payment or
modification of amortizallon < the sums sacured by this Security Instrument granted by Lendar to any succossor in
interest of Borrower shall not orerate to release the liability ot the original Borrower or Borrower’s. successors in interest.
Lendar shall not be roquired tc ‘~inmance procesdings against any successor in interest or rafuse to extand time for
paymant cr otherwise madify amortiz=iion of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrowar or Borrowaer's 2arisesors in interost. Any forbearance by Londer in exercising any right or ramedy
shall not be @ waiver ol or precluda the exercic of any right or remedy.
| 11, SUCCESSORS and ASSIGNS BOUNLC; JO.NT and SEVERAL LEAB“.‘.ITY'LCO-ﬁgnafs.] The covenants and agresments
of this Sacurity Instrumaent shall bind and bararit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenatits wivd agreements shall be jJoint and several. Any Barrower who co-signs
this Security Instrument but does not execute the Nr @ {al Is co—signing this Security Instrument only to mortgage, grant
and convey that Borrower's interast in the Propsrty inder the terms ot this Security Instrument; (b) is not parsonally
obligatad to pay the sums secured by this Security Instrumunt; and [c) agrees that Lender and any other Borrower may agree
to extend, modify, forbaar or make any accommodations vith regard to the terms of this Security Instrument or the Note
without that Borrower's consont. )

1 12, LOAN CHARGES.I I+ the Joan securod by this Security 'astrument s subject 1o a law which sets maximum loan
charges, and that law is finally interprated so that the interast ri wthor loan charges collected ar to be collected in
conneotion with the loan exceed the psrmitted limits, then: {a] any s'.ch loan charge shall be reduced by the amount
nenessary to reduce the charge to the parmitted limit; and (b} any sun:s alrsady collscted from Borrower which sxceeded
permitted limits will be rofunded to Borrower. Lender may choose 1o make *4is refund by reducing the principal owed
under the Nota or by making a direct payment to 8orrower. If a retund redules principal, the reduction will be troated as »
partial prepayment without any prepaymant chargs under the Note.

{7713, LEGISLATION AFFECTING LENDER'S-RIGHTS. ] it snactmant or expiration. ot applicable laws has the effect of
rendering any provision of the Note or this Sacurity Instrument unenforceable accoriing to its terms, Lander, at its optlon,
may require Immediate payment in full of all sums secured by this Security Instrument and may invoke any remadies
permitiad by paragraph 19. 1f Lendar exartises this option, Lender shall take the steps spycitied in the sscond paragrsph
of paragraph 17,

[ 14. NOTICES. lAny notice to Borrower provided for in this Security Instrumant shall bs glven by delivering it or by
malling it by first class mail unlass applicable law requires usa of another method. Tha notice raa' be directed to the
Praperty Address or any other addrass Borrower designates by notice to Lender. Any notice to Lradar shall be glven by
tirst class mal) to Lender’s address stated herein or any other address Lender designates by notics to‘durrowaer, Any notice
providad for in this Secutity Instrumant shall ba deamad to have been given to Borrowar or Lander whan  lvin as provided
in this paragraph.

|  15. GOVERNING LAW,; SEVERABILITY. } This Security Instrumant shall be govorned by federal 1aw and the law of the
jurisdiction in which the Property is located. in ths avent that any provision or clausa of this Security Instrumant or the
Note conflicts with applicable 1aw, such conflict shall not affect other provisions of this Security Instrument or the Note
whith ¢an be given eftect without the conflicting provision. To this end tha provisians of this Security Instrumeant and the
Note ara declared to be severable.

16. BORROWER'S COPY. I Borrower shall ba given ona conformad copy of the Note and of this Security Instrumant.

[~ 17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in-BORROWER.. [If ail or any part ot the Property or any
intorest in it 1s soid of transferrad (or if @ banaficial intarest in Borrawer Is sold or transferred and Barrower is hot a
naturat person} without Lendsr's prior writtan consaent, Lendar may, at its cption, require Immadiata payment in full of sif
sums secured by this Security Instrument. Howeaver, this option shall not be exercisod by Lender if exercise is prohibited
by fadara! law as of ths date of this Security Instrument.

3} Lender sxercisss this option, Lender shall give Borrower notico of accoleration. The notice shall provide a period of
not lags than 30 days from the date tha notice is delivered or mailed within which Borrower must pay all sums sacurad by
this Secutity Instrument. It Borrowaer fails to pay these sums prioc to the expiration of this pericd, Landsr may Iinvoke any
remadies permittad by this Security instrument without furthar notice or demand on Borrower.

D _
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[ 18, BORROWER'S RIGHT ¢ hﬁﬁ@Fijﬁ( mn;t:l r@-‘ }1) hae the right to have
anforcamant of this Security umne' tinubd atia {s} Sidays {or such other pariod

as applicabls taw may specily for reinstatament] before sale of the Proparty pursuant to any power of sale contained in
this Security Instrument; or [b} entry of a judgmant enforeing this Security Instrumeant. Thosa conditicns are that Borrower:
{a) pays Lender all sums which than would be duo under this Security Instrument and the Note had no acceleration
cccurred; (b} cures any default of any ather covenants or agreements; {2} pays all expenses incurred In enforcing this
Security Instrument, including, but not limitad to, reasonable attorneys' fess; and (d) takes such action as Lendar may
reascnably require to assure that tha llen of this Securlty Instrument, Lender’'s rights in the Property and Borrowasr's
obligation to pay the sums secured by this Security Instrumaent shall continua unchanged. Upon reinstatement by Borrowaer,
this Security Instrument and the obligations sacured heraby shall ramain fuily effactive as it nc accaeleration had ocourred.
_Huwwer, thls rlght to relnstata shall not apply In the case of acceleration under paragraphs 13 or 17,
B “COVEN) 'S::} Borrower and Lender further covenant and agres as follows:

A9, ACCELERA?ION REMEDIES. LENDER SHALL GIVE NOTICE TC BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SEGURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: (A} THE DEFALILT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT; {C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (B} THAT
FAILURE TO CURE THE DEFAULT ON OR S8EFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASSE’.1 i{N THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORAOWER TU AZCELERATION AND FORECLOSURE. IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NOT.CE. LENDER AT ITS OPTION MAY REQGUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. LE 4D R SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRAPA. 9, INCLUDING, B8UT NOT LIMITED TC, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE.

l 20, LENDER in POSSESSION. —I'Jp Jn accetaration undar paragraph 19 or abandonment of the Property and at any time
pricr to the expiration of any parlc’ of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiverl, shail ba entitled to eater uoon, take possession of and manage the Property and to collect the rents of
the Praparty Including those past due. Ay ents collected by Lender or the raceiver shall be applied tirst to payment of
the costs of managemant of tha Property and erdection of rents, including, but not limited to, raceivar’s feas, premiums on
racaiver's bonds and raascnable attornaeys’ fees and than to ths sums secured by this Security Instrumaent.

Upon payment of all sums sicu ed by this Security Instrument, Landar shall release this Security
ingtrym with char Borrower, Barrawer sna’« pay any racordation costs.
22, WAIVER of HOMESTEAU. ‘| Borrower waives aiivizint of homestead exomption in the Property.
- 23.~RIDERS to this SECURITY INSTRUMENT. If one or mare riders are executed by Borrower and recorded together
wlth this Security Instrument, the covenants and agrooments of each such rider shaill be incorporated into and shalt amend
and supplement tha covenants znd agreaments of this Security I-atrumaent as It the riderisl were a part of this Security
Instrument, {Check applicablea box{es))

E AdJustable Rate Rider D Condominium Rider D 1-4 Family Rider

I:] Graduated Payment Rider D Planned Unit Davelopment Rider

B otheris) tspocityy ADJUSTABLE RATE ASSUMPTION RIDER
SEE RIDERS ATTACHED HERETO AND MADE A PART LEXFOF.

BY SIGNING BELOW, Borrower accepts and agrees to ths tarms and covenants contalne ) In_this Security Instrumeant and
in any rider(s) axecuted by Borrower and recordad with It.

S ﬂzp fa ﬂﬂm (Seal) : 25 {Seaty

PAUL A . RAIMAN —Borrowsr ~Banower
(Seal) AN (Seal
~Burrowsr . —Beorrawsr

{Space Below This Line For Acknow!mcogoment )

State of lilinois, COOK County  ss:

L m e hael A m €4 Chuvc , a Notary Public In and
for sald county and state, do hereby certify that
LOR

peracnally known to me to be the same Personis) whose namels) xS subseribed to the
foragoing Instrument, sppeared befora ms this day in person, and acknowledged that ___| .
signed and delivered the sald Instrument as _HIS/HER ___ free and voluntary act, for the uses and

purposes therein set forth.
@ecchff; AN GO

Given under my hand and official seal, this __| 2> ™ day of

(==Y = 7 ///

" OFFICIAL SEA L §
MICHAFL A MESTHING. §-
NOTARY PUBLIC. STATE OF ILLINOISS:
MY COMMISSION EXP. 11/6/94

B R . L T

My Col
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¢ THIS AssumpnonlaﬂNs@thF_i@_lAhf"" 1930, endlis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {tha "Security Instrument') of the same date given hy the undersigned person whether one
or more, {the "Borrower") to secure Borrower's Nota to

NK

{the "Lender*) of the same date and covering the property described In the Security Wstrument and

located at:
S_PLAINES, ILLINQJS 6QOQ16

(Preperty soaress)

hy

A [IASSUMPTION:| Any person purchasing the Property from Barrower may assume full labllity to
repay Borrower's Nota to Lender under the terms and conditions set out in this Assumptlon Rider.

requtred Ly Lunder, which obligates the Purchaser to keep all the promises and agreements made in
the Note ana Security Instrument. Borrower will continue 1o be obligated under the Note and
Security Instrutseri uniess Lender releases Borrower In writing.

c. LAPPLICABILITY] Lencear 's bound by these conditions and terms, as follows:

VY Lender may require the Purchaser to sign an assumption agreement, In the form

1. This Assumption Rider 2upiles only to the first transfer of the Propertv by Borrower and not to a -

foreclosure sale;

Purchaser must be an Indivicsal, not a partnership, corporation or other entity,

Purchaser must meet Lender's Crellit underwriting standards for the type of loan being assumed
88 if Lender were making & new oan to Purchaser;

W

remaining on the Note;

Purchaser in wri ng. uniess waived by Lenter;

- b

. of thig loan to @ fixed rate loan from Lender, this Assumption Rider Is vol,cl jnd Lender has no
' obllgatlon to allow assumptlon by a Purchaser from Se rower; and

7. Lender must reasonably detarmine that Lender's seurity will not be impairad by the loan_.

assumption,

p. [ASSUMPTION:RATE:
effect at the time of assumption.

current Note balance and its normal loan closing costs, except the cost of a rea. pstate appraisal,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants of this Assumption

Rider, fp ;{Z [ | |
CQ"Q . / W {Seal)
PAUL A. RAIMAN - Borrower
(Seal)
- Borrower
T OM@+83 Rev. /88 2031 CLAS + W%

oPs 393

.' Purchaser shall d¢2ume only the baieiic® due on the Note at the time of assumption for the term
i applfcab}e, ower's private morigacs insurance coverage must be "tl‘ansferred to. the

If Borrower's Noje,has a conversion feature un7 Borrower has exarcised th r]ght of conversion

Lender will allow assumption by Purchaser at 3orrower's Note fntarest rate in

S:l In addition, Lender may charge an amount up o o=z percent {1%) of the

2T92E6¢E
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