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JuNioR R MORTGAGE

THIS MORTOAGE ("Security Tnstrument™) is given ot R SIBRGE. .ot ovrimme i o
19.94... The mortgagaris.... TECATITLAN. ... LNC.o . ARl T1linola. Corporation.........

. (" Dorrower™), 'This Secutity fnstrument is given 1o  MARLA. B...........

, sibletriscormeaiesiol xaistin g

o o aned whore ndedreas is .645.014.0ak.Clrele.

ALGONRARIR L BRI INQLR. s et casec et ans s ("Lander'),

Borrower owes Lende: thenrincipal summ of ... Thi ey, Thousand. .and. No/l0O=mrammrnmmensmmeny

............................................................... Dollars (U.8. 8.3 8.,.000..00..4.). This dedt is evidenced by Borrower's note and ot
cated the same date as thix ocirity Instrument (' Note'*), which provides for monthly paymants, with the full debt, if net
paid eartier, due and paynblesn o January. 2., 399 ... e This Security Instrumertt
secures to Lender: (a) the repiy’iiont of the debt evidenced by the Note, with interest, and all renewsls, extensions and
modifications; {(b) the payment of £t Giher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) {he perforeiance of florrower’s covenants and agreements under this Security Inatrument and
the Note. For this purpose, Bortower oz tioreby mortgnge, grant and convey te Lender the following described property
located in ....... COB......coooirncnririinriens AT T O O YT County, Ninnly
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A

THE NORTH 1/2 OF LOT 7 AND PHE NORTH 1 FOOT OF THE SOUTH 1/2 OF LOT 7

IN BLOCK 24 IN JOHNSTON'S SUPOTVISION OF THE EAST 1/2 OF THE SQURTH EAST
1l/4 OF SECTION 6, TOWNSHIP 39 ¢ORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS, EXCEPT THE PART LYING

EAST OF A LINE 50 PFEET WEST OF ANCS PARALLEL WITH THE EAST LINE OF SAID
SECTION 6.

MORTGAGE IS5 SUBJECT AND SUBORDINATE TO/THE MORTGAGE DATED DECEMBER 5. 1990
I‘;ngg BekTgCATITLAN. INC. AN ILLINGIS CORPQRAYION TO THE NATIONAL SECURITY BANK
OF CHICAGO, SECURING AN INDEBTEONESS OF $126,020.00 FILED WITH THE REGISTRAR OF
TITLES ON LTS AN AN AS OOCUMENT NO. 2232 a2 .

Ve 1 ot pAEPPET
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P.I.N. 17-06-440~017
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£ fre 373220%

which has the addressof ............ 822 N. Ashland . s e rteseeinepears Chicago o
{Sreet} 1City]
Iinois .. 80622 ... CProperiy Address™);
[2p Coae)

ToastHer WitH all the improvementy now or herenfier erected on the property, and all ensements, rights,
appuricnances, rents, royalties, mineral, oil and gns rights and profits, water rights and siock and all fixtures now or
hereafier a part of the praperty. All replncements and additians shall alao be covered by this Security Instrument. All ol the
foregoing is referred to in this Security Instrument as the “Properiy.”

BORROWER COVENANIS that Borrower is tawliully seised of the esiate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any
encumbrances of record.

TS STCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Hmtited varintions by jurisdiction to canstitute o nnifurm sceurity instrument covering real property.
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UNIFORM COVENANTY n Dot taagera) Lendersavatiant apd ngroepas Hilows
. 1. Payment of P%{}N@F 44menq:Ah}: 1 Ao \Vhﬂll promptly pay when dus
thepm;c!pnlnrnml Interes the idenced byl vlean pr ud whid Istdcharges due under the Note,

Funds for Taxeyand tnsurance,  Subict to appieabie inw or 1o 1 written waiver by Lender, Burrower shall pay
to Lender on the day monthly paymenix aee ctue under the Note, until the Nute is paid in full, s sum ("Funda'') equnl to
one-twellth of: (n) yearly taxes tiel assessiments which may attain prioeity over thiv Security Instrument; (b yearly
leasehnld payments or ground rents on the Peapetty, iF any; (¢) yeatly harord insurnnce premiums; and (d) yearly
mortgage insurance premiums, i any. ‘These iters are coiled Vescrow ilems.” Lender may estitate the Funds due on tHe
batis of cutrent data and rensonable esthmates of Muture escrow Rems.

The Funds shall be held in an institution the deposits or aceounts of which are insured ae guaranteed by o federnl or
state agency (including Lender i€ Lender s such an institution). Lender shall apply the Funuds to pay the escrow ltems.
Lender may not charge for holding and applying the Funds, annlysing the aceount or verifying the escrow ilems, unless
Lemter pays Boreower interest un the Funds and apphicable law permits Lender 1o make such n charge. Borrower and
Lender may agree in writing that {nterest shatl be pridd on the Funds. Uniess an agreement is made or applicable Iaw
recquires intereat to be paid, r.euder shall not be required to pay Horrower any lnteredt or earnings on the Funds. Lender
shall give to Borrower, without chasge, an annunl accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds wis made. The Funds are pledged ns additional security for the sums secured by

thisa Security Inateument.
If the amount of the Fuhds beld by Lender, together with the fuiure monthly payments of Funds paynble prior 1o

the due dates of the eserow items, shall exceed the amauit reguited 1o pay the escrow items when due, the excess shall be,
st Botrower's aption, sither prompily repaid to Borrower or credited to r!urmwer on montidy paymenis of Funda. I the
amount of the Funds heid by Lender Is not sullicient to pay the escrow items when due, Rorrower shall pay to Lender any
PMOUNE Necessary lo make up the deficiency in vhe or mare payments sy required by Lendee.

Upan paviaest in full of all sums secured by this Security Tnstrument, Lemder shall promptly cefund to Borrower
any Funds held by Uender. i under paragraph 19 the Property is sold or scquired by Lender, Lender shall nppl{. ho nter
than intmediately piios-to the ssle nplhl Property or its acguisition by Lender, any Funds hield by Lender at the time of
application ns n credil avainst the wuma secused by this Security insirument.

3. Application vl Payments,  Unless applicable lnw provides otherwise, al) pnyments received by Lender under

rapraphs 1 and 2 shaid veooplied: first, to lnte cEnr;es due utidder (e Note; second, (o prepnyment charges due under the
ote; third, 10 amounis payahecnder parageaph 2: fourth, to interest due: nbd tast, to principal due.

4. Chargest Liens.  boriower shall pay all tases, sssensinenty, chaeges, Snes it Binpositions sttribuisbie 10 the
Property which may atlain priority over this Secuty tnsirwment, and leasehold payments or ground rents, I any.
Borrower shsll pay theae obligations i the munner provided o paragraph 2, or if hot paid in thal monner, Botrowee shall
pay them on time dicectly 1o the prrain ravcd payment. Borrower shall prompily furnish to Lender oll hotices of amounts
to be paid under this paragraph. I Roreziwer mnkes these payiments directly, Borrower shall promptly furnish to Lender
teceipin evidencing the pnyments.

Borrower shall promptly dischnrge aoy lien which has priorily over this Security Instrument unless Borrower: (a)
agrees in writing (0 the payment of the obligatiery secured by the Hen in a manner scceptable o Lender; (b) contests in good
falth the Hen by, or defends againa enforcemenca? (e lien in, legal proceedings which in the Lender's oplnion operate (o
prevent the enforcement of the lien or forfeliure of =0y part of the Irmperty; ot {¢) secures from the holder of the Hen an
agrecmaent satisthctory 1o Lender subordinating the ey 1o this Security Instrument. If Lender determines that any part of
the Property is subject to a Hen which thiay attain prioei’y over this Security Instrument, Lender may give Borrower
notice identifying the tien. Buorrower shall sutisly the Hew or tnke one or more of the netions sel forth nbove within 10 daya
of the slvinr of hotice,

8. Harard Insurance.  Borrower shall keep the impravzments now existing or herenfier erected on the Property
insured against toss by Nre, hnenecds included within the terin “exiaided covernge™ and any othet hazards for which Lender
requires insurance. This insurance shall be mnintained n the axaonata and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chiosen by Dorrover subject to Lender's approval which shall not be
unreasonably withheld.

Al Insurance policies sind renewnls shisdl be nceeprable to Lender nid shall inciude a standard mortgage clnuse,
Lender shall have the eight 1o hold the policies aild renewals. [T Lender requlres, Slorrower shatl promptly give to Lender
all receipts of paid preminmes and renewal noticee, ln the event ol lows, Houttowe: »balt give prompt notice 1o the insvrance
carrier and Lender. Lender may make proofof loss if not made promptly by Borrower,

Untess Lender and Borrower otherwise agree in writing, insurnnce proceedasinon’y be applied to restorntion or repair
of the Property damnged, if the restoration or repair iy economicnily feasible and Lea ter’s security is not lessened. 3T the
restoration or eepatr I8 not economically feasible or Lender’s security woulkd be fessened, 1) e insurnnce proceeds shall be
applied to the sums secured by this Security tistrument, whether or not then due, with-2ny excess paid to Borrower, If
Borrower abandons the Property, or does not atswer within 30 days o notice feoms Lender 1/iat vhe insurance carrier has
offered to setile a claim, then Lender may collect the insurnnve proceeds, Lender may wse the peocends (o repnir or restore
the Property or lo pay sums secured by Lhis Security Instrument, whether or pol then due ‘The G0 ey period will begin
when the notice Is given,

Uniess Lender and Rorrower otherwise agree in writing, any application of proceeds to principl saall not eatend or
postpane the due date of the monthly paymenis referced to in paragraphs | nnd 2 or change the amount ¢t ¢).e peyments. tf
uncler pacagraph 19 the Property is acquired by Lender, Borrowet's right to any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pnes to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acguisition.

6. Preservation and Maintennnce of Property; Leonsehalds.  Borrower shall not desiroy, damage or substantinlly
change the Praperty, allow the Property to deteriormte or conunit waste. 1 this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, nid if Borrower nequires fee title 1o the Praperty. the lensehold nud
fee title shall not merge unless Lender ngeees 1o the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgsge Insurance. If Borrower fwils to perform the
covenants and agreements contained In this Security Instrument, or there is a legnl proceeding that may significantly affect
Lender's righta in the Property (wuch as & proceeding in bankruptey, probate, for candemantion or to enforce taws or
regulations), then Lender may do nndd pay for whitever is necessary ta protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sutms secured by a lien which has priority over this Security
Inatrument, appeacing in court, pnying rensonabie attorneys’ fees and entering on the Praperty to make repairs. Although
Lender may take action under this parageaph 7, Lender does not have to do so.

. Any amounis dishursed by Lender under this paragreaph 7 shall become ndditionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to ather terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate nndd shall be payable, with intereat, upon notice from Lender to Borrower

requesting payment.




T UNOFFICIAL.GQPY . .

If Lender required morigage insurance as a condition of making the lonn secured by this Security Instrument,
Borrower shail pay the premiums required to maintnin the insurance in effect uniil such time as the requirement for the
insurance terminates in accordarnce with Borrower's and Lender's wrilten ngreement or applicable Inw.

8. Inspection, Lender or its agent may make rensonnble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an Inapection specifying reasonnble cause for the inspection.

9. Condemnation. The procecds al any award or claim for damnges, ditect ar consequential, in connection with
any condemnnation or other taking of uny purt of the Property, or for conveyance in fieu of condemnation, are hereby
assigned and shall be pald to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Horrower. {n the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the suins secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the 1otal amount of the sums secured immedintely
balbre the taking, divided by (b} the fale ninekel value o’ the Property immedintely before the iaking. Any balance shall be
paid 10 Borrower.

Il the Property is abandoned by Borrower, or Il nfier notice by Lender to Borrower that the condentnoe affers to
make an sward or settle s clnim for damages, Rarrawer fails to respond to Lender within 30 days after Lhe date the notice is
given, Lender is suthorized to collect nnd npply the proceeds, at iis option, either to restoration or repair of the Property or
to the suma secured by his Securhly Insiruinent, whether or not then due.

Unless Lendaror.d Borrower alherwise agree in writing, any npplication of proceeds to principal shall not exiend or
postpane the due date of (iie monthily payments referred 1o in paragraphs { and 2 or change the sinount of such payments.

10. Borrower Nec Neleased: Forbesrance By Lender Not & Walver,  Extension of the time for paymeni or
modification of amortizaviue of the sums secured by 1his Security Instrument granted by Lender to any succesmor in
interest of Barrawer shall £t #parate 10 relense the linbility of the original Borrower or Borrower's successors i interest.
Lender shall not be required (o commence proceedings agninst nny successor in interest or refuse to eatend time far
gnymem or otherwise modify amuyiesdion of the sums secuted by this Secutity Instrument by reason of any demand made

y the ariginal Borrower or Horrowse'e successors in interest. Any forbearanee by Lender in exercising any right ot remedy
shall not be n waiver of or preciude the zzercise of any right or remedy.

11, Succestors and Assigns Bouni; Joint and Severs) Liubility) Cosslgners,  The covenants and agreements of
thia Security Instrument shall bind and beasZit (ne successors and nasigns of Lender and Borrower, subject 1o the provisions
of paragraph | 7. Borrower’s covenants nnd cgeeer==nts shall be joint snd several. Any Rorrawer who co-signs this Security
Instrument but does not exccule the Note: (n) 4 co-vigning this Securily Insteument only to morigage, grant and convey
that DBorrower's interest in the Property under th=tesmis of this Security Instrument: () (s not personaily obligated to pay
the sums secured by this Secuzity Instrument; and (¢ agrees 1hat Lender niad any other Borrower may ngree to extend,
madily, forbeat ar make any accommaocintions with togn d 4o the terma of this Seeurity lnsirument or the Note without
that Borrower's consent.

13, Loan Chargen. 7 the lonn secured by this Securbir Instrument i subject 1o a law which sets maximuim loan
charges, and that law is finaily interpreted o thal the intcrestior other tonn charges collecied or o be cullected In
cottirection with the luni exceed the pennitied Jhnils, then: ) say sueh fonn chinige shall be reduced by the amount
necessary to reduce the charge to the permitted limit and (b) anjy s.mn already collecied from Borrower which exceeded
permilted limits will be refuncied 10 Burrower. Lender miay choose to shake thin refund by reducing the principsl owed
under the Note or by making o direct pnyment to Burrower. I n reluied récduces principal, the reduction witl be trested as a
pariial prepayment whthoul any prernymem chnrge undler the Note.

13, Legisiation Affeciing Lender's Rights, I ennciment or Gardeation of appheable Inws has the effect of
tendering any provision of the Note or thiv Security Instrument unenforeestie nccnrding tu its lerms, Lender, i its option,
may requite immedinte payrment (6 (ull of nld some secured by this Security Listromen) and mny invoke sny remedies
permltmm); pacagraph 19. If Lender exercises this option, Lender shol) take the stepe specified in the second paragraph of

neagraph 17,
° 14, Notices,  Any notice to Borroswer provided Tor in 1his Security Instrument«hali be given by delivering it or by
mailing it by Rest class mall untess npplicable lnw reguires use of another method. Tae notice shall be directed to the
Property Address or any olher address Rotrower designates by natice to Lender. Any notice b Lender shajl be given hy
Arst cinss mail to Lender's addross stated herelin or nny other address Lender desiguntes by netize to Botrower. Any notice
rovided for in this Securlly Insteutnent shall be deemed to have been given to (lorrwer or Levider »4en glven as provided
n this paragraph.

18. Governing Law Severabllity. 'This Security Instrument shnll be guverned by federai-nw spd the law of the

j':lmsdlrlinu in which the Froperty is locnted. (0 the event that any proviston ot clause of this Securicy tnsirument or the

ole conflicts with npplicable Inw, such conflict shall not alfeet other provisions of this Security Insirvisznt or the Note
whivh can be given effect without the conflicting provision. ‘To this end the provisions of this Security insteusisnt and the
Nate are declared to be weverahle,

16. BHorrower's Copy. Buorrawer shull be given ane conforimed copy of the Note sud of this Securily Instrument.

17. Tranafer of the Peaperty or a Heneficint Interest in Rorrower, IF all aor any part of the Peopenty or any
interest in it Ivanld or transfeered (or I o benelicial interest in Rorrower is xold of transferred and Borrawer Is ot » noturel
persin) without Lender's prine weitten consent, Lender imny, nt is option, tequire iinmmedinte pnyment o full of sl sums
secured by thin Securbty Instroment. However, this option shall not be exercived by Lender if exercise is prahihited by
federnl law as of the date of this Security instrument.

If Lender exercives this option, Lender shatl give Burrower notice of acceleration. The notice shal) provide a period
of not less than 3O days from the dale the natice is delivered or mniled within which Borrower must pay all sums secitred by
this Security Instrument. If Rotrower fails to pay these sums prior to the expiration of this period, [ender may invoke any
remedies permitted by this Securily Insirument without further notice ar demand on Rocrower.

18. Rorrowet's Right to Reinstate. |7 Horrower meets certnin condithons, Borrower shall have the right 10 have
enforcement of this Security fnstrument discontinaed at any tithe price to the entlier of: (n) § days {or such nther period as
applicable law may specily for reinstatement) befure snle of the Property pursunnt to nny power of sale contnined in this
Secutity Inairument: or (h) entry of o judgment enforeing this Security tnstrviment ‘Those conditions are that Borrowes:
{n) pavs Lender all sums which then would be due wnder thic Security Instrument snd the Note had no neceletation
occureed; (b) cures any defnull of any other covennnts or nieeinenis; (¢) puys all expenses incurred In enfarcing this
Security Instrunient, Including, but ot dunited te, reaxonable sttorneys' fees; nnd (d) 1akes such neton as Lender My
reasonnably require to nssure that the Hen of this Security Insteument, Lender's nghis in the Property and Barrower's
obligation to pay the sumw secured by this Security (hatroment shall continue unchanged, Upon relistatement by
Borrower, this Securily Insteument and the obligntions secured herehy shall remuin Mlly effective as if no acceleration had
occurred. However, this right to reinatate shall not apply in the case of nccelerntion uisder paragraphs 13 or 17,
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. 19. Acceleeation: dNs) er dhat) M or > tn atceleration following Borrower's

breach of any covenant nr agreement In this Security lnstrument (but nat prior o acceleration under paragraphs 13 and 17

- untess applicable law provides otherwise). The natice shali specify: (5) the default; (b) the action required to cure the

defuutts (23 n date, not 4o than 3O days from the date the notice Is given to Borrower, by which the default must be curedt
and (d) that failure to cure the defautt on or before the dute specified in $he notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The natice thall fucther
inform Borrower of the right (o reinstate after ncceloration and the righit to assert in the furcclusure proceeding the non-
sxistence of a default or sny other defense of Borrower to neceleration and foreclosure. IF the default is not cured on or
belare the date specified-tn the notice, l.ender at ity nption may require irtmediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect alt expenses incureed In pursuing the remedies provided in this paragraph 19, Incl_udlnu.
but not Himited to, reasonable attorneys’ fees and coste of title evidence.

20. Lender in Possession, Upon ncceleration under parngeaph 19 or abundoument of the Praperty and at any time
prior 10 the expirmtion of rny period of redemption following judicial safe. Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to etiter upon, take possexsion of and ninnage the Property and to collect the rents of
the Property including those past due. Any rents collected hy Lender or the receiver shall be applied first to poyment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable nttorney s’ fees, and then 1o the suma secured by this Security Instrument,

21, Release. Upan paymient of all sums secured by thes Security {nsttument, Lender sholl retense this Security
Instrument without chatge to Borrower. Borrower shabl pay any fecordation cosis,

22. Waiver of Homestead. Borrower wabsves al) right of homestead exemption in the Property.

23. Rider' to this Security Instrument, 1§ one or imoere riders are exccuted by Rorrower nnd recorded logether with
this Security Instrupient, the covenants nnd ugreements of each such rider shall be incorporated into and shall amend and
supplement the coveramta and agreements of this Security lustrument ax If the rider(s)} were a part of this Security
Instrument. [Check 1.nr iizable bostes))

£ Adjustahte %cats Rider {7} Condominium Rider (] 2-4 Family Rider

(C] Graduated Paymurs. Rider 7] Planned Unit Development Rider
3 Otheris) apecify}

covenanis contained in this Security

By SiaNmiNG BEtaw, Botsdwer scceprs nd ngrees 10 the terms an
Instrument aud in sny rider(s) executed tiy Horrower nndd recoeded with it
011

By: . e (Seal)

( ~-Botrowes

ALtest! T crer{Senl)

- B0 rowas

(Bpoee Below Th. Line Far Athnewlsdgment) —

My Commissiun expirgy:

- ] 1o fe-
Stark or lLitnoly, . . W . W%M e .)‘oumy s

-
do hareby cartify thay. OM(DSGMML Co,Land . .\.('.*..[ffa QCLVMM. s eare
the 'Mdc,mt C A\ of TECATITLAN, INC,
BRI personally known 1o nie 1o be the Winie Jorson(s) whose name(s) . AT

subactibed to the foreguing isttument, uppedicd beluee me this Jday in persun, und ucknowledged that . .§ . he. Y, .

signed and delivered the suid instewment s, BhelX o frew il vuduntary act, for i uses und pusposes thetvin
set lonh. and as the act of sald corporation.

Given under my hand snd ofticial seal, this | .“‘. | .‘. .l ~T..day ot Degemher, 22,90,

"OMHCIAL SEAL

JAY M, POU
Motaty Public, Siato of Iinots

)
My Cammisaon e

ras SOBY. W

18p0eh Reiow Thi Ling Resetvas For Lonaet and Aot

and
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