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MORTGAGE I,0.M,C.# 1646621

THIS MORTUGAUE (*'Security tristruthent®') is given of Deceaber 13 v .
19 g Themerigasoriy wrvorHy W, DOE and JANET A. DOE, HUSBAND AND WIFE

-

v
{*'Borrower"'), ‘ThHiv Socurlly instrumenl is given to
INDEPENDENCE ONE MORTUAGE CORFORATION @~ .
which s orgartlesd niwd 24 aloy unider the laws of THE BTATE OF MICHIGAN , ditcd whose address is
300 GALLERIA OFFICENTRE ” "
riimal o SOUTHFIELD, MI 48034 {**Lender"),
Botrowsr owes Lender the pinsizal sum of Thirgy-two thousand four hundred and NO/100emesss

Dolises £11.8. § 32,400,00 /). This debt is evidenced by Borrower's note
duted the same date ns tly Security tusteament (*Note®), wﬁicﬁ provides For monthiy paytienta, with the full debt, If not

palc earlier, due and payable on 8 . This Security Instrument
sectires to Lender: (af the repnynwgi o} d\\‘{r!.h e%gﬂnced by thie Note, whth inlerest, and all renewals, extensloms and

miodifcations; (b) the payinetit of ull other suilis, widt inlerest, advanced under paragraph 7 (o protect the security of this
Scctirity Insirument; amd (¢) the performance of Fa rrower's covenants utid agreements under this Securlty Instrument and
the Note. For this purpose, Borrower does hereby inorgane, grant and convey to Lender the following described property

located In oK County, filinols:

LOT 28 IN BLOCK 6 IN BURNHAM AN SUBDIVILION OF THAT PART LYING NORTH AND
EAST OF THE CALUMET RIVER OF SECTION §, Tw7ISHIP 36 NORTH, RANGE 15 FAST OF THE
THIRD PRINCIPAL MERIDIAN, IN QOOK COUNTY iL).S:0IS. We

PERMANENT TAX INDEX # 3050642004034

e r Y

which hus the address of 2901 mm“pam RACE s wmm»x .
1Hinols gs&;%m (**Property Address™);

TOGETHER WITH all the improvements now or bereafter erecied on the property. and all easements, rights,

appurienanves, rents, royallies, minerat, oll and gas rights nnd profits, water rights and stock and al) fixtures now or hereafter
a part of the property. Al replacements and additions shidl also be covered by ihis Security Instrumeni. All of the foregoing
is relerred 10 (0 this Sccurbty Insirument as the **Propeny.””
' BORROWER COVENANTS that Borrower is fowlfully selsed of the estate hereby conveyed and has the righn 1o
: mortgnge, gramt and convey the Property and that the Property Is uncncumbered, except for encumbrances of record,
Borrower warrdgints and will defond generully the bitle to the Property ngainst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY {NSTRUMENT combines uniform covenums for nitionat use angd non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propeny.

\% ILLINOIS — Single Femily ~ FNMAJEHLMG UNIFORM INSTRUMENT form 3014 12/83
3 &P, 6PN sv VMP MORTGAGE FORMS » 1311203 B100 + (8008} 729 Amanded B/87

83547
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It Lender required morguge iosuranee ns o condition of making the loan secured by this Sccutity Instrument, Borrower
shall pay the premiums requiced to maintain the insuranee ineffect until such time a3 the requirement for the insurange
terminates In accordance with Barrower's and Lencer’s weitten agreement or upplicable luw.

H. Inspection. Lender ot its agent may make reusonable entries upon and inspections ol the Property. Lender shall
give Horrower notice nt the time of or prior to an inspection specifying reasonable cause for the inspectlon.

9. Condemaution. The procecds of any award or claiim tor daemages, direct or consequential, in connevtion with
any condennation or other taking of any purt of the Property, or for conveyunce in lieu of vondemanation, are hereby
wwsigned and shall be paid o Lender.

In the event of u total tuking of the Property, the proceeds shudl be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of n partial taking of the Property,
unless Borrower and Lender atherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following Fraction: (a) the total amount ol the suins secured ithmediately
before the taking, divided by (b) the fuir market value of the Property immediately before the waking, Any balance shall
be paid to Borrower.

IF the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeminor offers
b moke an award or settle a clnlm for dumuoges, Boarrower fails 1o respoikd to Lender within 30 days after the date the
notlee is given, Lapder is authorized 1o vollest micd apply the proceeds, at ity option, elther to restorstion or repair of the
Property or 1070 sums sectired by this Security Instrument, whether or not then due,

Uidess bender and Borrower otherwise ngree i writhg, any appliviiion ol procesds 1o principal shall not exiend
ot postpone the dae ziate of the monthly paytnents referred 1o in parugraphs 1 and 2 or change the wmount ol such payments,

10. Borrowe® Moy Relewsed: Forbeurnnce By Lender Not u Walver. Extension of the thime for payment or modification
of mmortization of the/suras secured by this Securlty Instrumment granted by Lender to any successar in interest of Borrower
shall 1ot operate to eeience)the Habllity of the original Dorrower or DBorrower's successors In interest. Lender shall not
be required to commence-prrassdings against nny suceessor in interest or refuse 1o extend time for payment or olherwise
modify amortization oF the supis weured by this Security Instrument by renson of any demand made by the origingl Borrower
ar Borrowet’s sticvessors in ntreesst, Any forbearanve by Lender in exewvising any right or remedy shall not be a walver
of or preciude the exerciw or uny #ight or remedy.

10 Successors sl Assighs (e avd: Joint and Severnt Linbility: Cosslgners. The covennnts und agreetrents of this
Sevurlty Instrument shail blincd and braetie the successors und assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower*s covenunts aricl wyreemments shall be joint aid several, Any Borrower who co-signs this Secutity
Instrument but does nol execiite the Nots: (0 is co-skgning this Security insirument only to mortguge, grant and convey
that Borrower's interest In the Property under the terms of this Seeueity Jostrument; (b) is not personally obliguted 10 pay
the sums secitred by this Security st paments s (o) ngrees that Lender and uny other Borrower may agree to extend,
modify, forbear or nke any accommodations=20a regard to the torms of this Security Instrument or the Note without
that Borrower's sonsent.

12. t.oan Charges. IF the loan secured by this Security Instrument is subject to a law which sets maximum {van
charges, and that law Is finally interpreted so that the iiterest or other foun charges collected or 1o be voHlected in vonnection
with the loan excewd the permitted timits, then: (1) nny such loan charge shall be reduced by the amount necessary (o
rediice the charge to the permitted Hmits and (b) any siia atready coltected from Borrower which excecded permitted
Hmits will be refunded to Borrower. | etder mny chvose tooswote this refund by reducing the principul owed under the
Note or by muking u direct puyment to Burrower. If o refundedaces principal, the reduction will be treated us ¢ partial
prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender's Rights, I chactment or ex=iation of applicable laws has the effect of rendering
uny provision of the Note or this Securily Instrument unenforcenble arcoiding to iy 1erms, Loender, ut s option, may
require immediate pavment in full o all sums secured by Lhds Seeurity Hostrioent and may Invoke nny remedies permitted
by paragraph 19. 1T Lender exercises this option, Lender shall take the steps sprcified In the second paragraph of paragraph 17.

14, Notlces. Any nolice to Borrower provided for [n this Security Lstrument shall be given by delivering It
or by malling it by first cluss mail untess applicable law requires use of anorher method. The notice shuli be directed
to the Property Address or any other address Borcower designates by notice’vo izender. Any notice (v Lender shall
be given by flest clors mall to T ender’s nddress stated hereln or any other address Lende: designates by notive Lo Borrower,
Any notive provided for In this Security Instrument shatt be deemed to have beet.siven to Borrower or Lender when
given as provided in this parngeaph,

18, Governing Luw; Severabiiity. This Svcurity Instrument shall be guverned by fedesal luw and the luw of the
Jurisdiction 1o which the Property is Jocated. tn the event that any provision or clause of this Security Instrumeni ot
the Note vonflicts with applicable law, su¢h conllivt shall not affect other provisions of tafs Sceurity Instrument or
the Mote which enn be given effect without the conflicting provision, Tao this end the provisions'oi this Security Instrument
and the Nate are declared 1o be severable.

(6. Bureower's Copy. Horrower shall be given one confurmed copy of the Note und of this-Security Instrument,

17. ‘Teansfer of the Property or 4 Beneficlul Interest in Burcower. IF all or any parl of the Property or any
interest in it is sold or itansterted (o 1T o beneficial interest in Burrower is sold ot transferred and Borrower bs not
a natural person) without Lender's prior written consent, Lender may, at lts option, require immedlute payment in
full of sl sums sevured by this Security fnstrument. However, this option shall not be exercised by Lender 11 excroise
is prohibited by Tedernl luw as of the date of this Securily Instrument.,

IF Luender exercises this uoption, Lender shall give Berrower notlee of neeeleration. The notice shall provide n
period of not loss than 30 duys From the date the potice iy delivered or mailed within which Borrower musl pay ull
sums secured by this Security Instrument. IF Borrower Fiils to pay these suins prior to the expiration of this period,
Lender may invoke sy remedies permitted by this Secarity tosirument without further notice ot demund on Borrower.

18, Rorrower's Right to Reinstate, 11 Borrower meets cortain conditlons, Borrower shall have the right 10 have
enlorcement of this Security Iustrument diseontinued at any time prior 1o the carlier ol (a) 8 days (or such other period
us applicable law may specily for reinstalement) before sale ol the Praperty pursuant to uny power ol sale contained
fn this Security Instrament; or (b) entry of i Judgment ¢ntorving this Security Instrument. Those conditions are thut
Borrower: () puys Lender ull suins which then would be due under this Security Instrument and the Note had no
aceeleration veeurred; (b) cures any defuunlt of any other covenunts or ugreemcnts; (¢) pays ull expenses incurred in
enforcing this Security Instrument, including, but nat limited 1o, reavonubie attorieys’ fees; and (d) takes such action
as Lender may reasanably require 10 assure thut the ien of this Sccurity Instriument, Lender's rights in the Property
and Borrower's abligation to puy the sums secured by this Sceurlty Instrument shall continue unvhanged. Upon
reinstatement by Borrower, this Securlty Instrument and the obligutions secured hereby shall remaln fully eifective
as if 110 acceleration had occurred, However, this right to reinstaie shall not apply in the ease of acceleration under
purngrophs 13 or 17,
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BALLOON RIDER 164662~1
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 13TH day of DECEMBER » 19 gp .
and is incorporated into and shall be deemed 1o umend and yupplement the Mortgage, Deed of Trusi or Deed 10 Secure Debt (the
“'Security (nstrument'') of the same date given by the undersigned (the ‘*Borrower’’) to secure the Borrower's Note 1o

INDEPENDENCE ONE MORTGAGE CORPORATION (the “'Lender’’}
ol the same date and covering the property described In the Security Instrument and located at:

2901 EAST 13BTH PLACE, BURNHAM, IL 60633

IProperty Address)
‘The interest rate stnted on the Note is cufled the **Note Rate." The daie of the Note is called the **Note Date.” | understand
the Lender may transfer the Note, Security Instrument und this Rider. The Lender or unyone who takes the Note, the Secutity
Instrument and this Rider by transfer and who {s entitied 1o reveive puyments under the Note Is called the *‘Note Holder.*'

ADPTIONAL COVENANTS. Tn addition 10 the covenants and agreements i the Security Insirument, Borrower and Lender
further covenp:i and ngree us follows (despite anything to the contrary contained in the Security Insirument or the Note):

1. CONDITION ) MGHT TO REFINANCE
At the maturicrdzie of the Note and Securlly Instrument (1the “*“Muturity Date'), | will be able to oblaln a new loan *'New

Loan**y with n new Matuc'ty Dute of JANUARY 1 .20 21 . and witle an intereat rate equal to the
“New Note Ruate' deteriialuna in aecordance with Sevtlon 3 below if nll the condiions provided in Sections 2 and 3 below are mel
(the **Conditional Refinanchng Option''). 1 thuse condltions nre not met, | understund thut the Note Hokder Ir under no obligation
to refinance or modily the>oote, or 1o extend the Maturity Date, nnd that 1 will have (o repay the Note from my own resources
or find a lender willing to Jend rie Jhe tmoney to repay the Note,

2. CONDITIONS TO OPTION
It | want to exercise the Conditlons Reflancing Opton o1 maturity, certidn conditions must be met as of the Muturity Date.

These condltions ure: (1) 1 stiust s2ill be the owner mnd ocvupant of thie property subject to the Security Instrument (the ' Property''):
23 1 imvist b current iy monthly poymencs S cannot have been tore than 30 days (nte on any of the 12 scheduled monthly payments
{iiniedintely preceding the Mutirhty Date; (3 ri0-Men ugubnst the Property (except for taxes aik! special assessments not yet due und
puyable) other than thuy af the Security Tstrunient iy exist; (4) the New Nuote Rate cannot be more thun 8 percentuge points above
the Note Rate; and ($) 1 must mauke o written reguesi-ta the Nowe Holder ax provided in Section § below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate wh) be o fixed mie of interes! equal 1o the Federnl Natonal Morgage Assoclation’s required net ylekd for
30.yenr fxed rate mortgages subject (0 o 60-day mundaory driivery commitment, plus oie-half of one percentnge polint (0.5%), rounded
to the tearest one-clghth of one perentige point {0.128%) (1hs “New Note Rate"'). The required net yleld shail be the applicuble net
ylok) in offect o9 1he dite atid thine of duy that the Note Holde! teloives sotice of my election to exercise the Condlional Refinancing
Opilot. LF this required net viekd is not availuble, the Note Hoblded vididetermine the New Note Rate by using comparable informmtion,

d. CALOCULATING THE NEW PAYMENT AMOLNT

Provided the New Note Rate ax ealenluied In Section ¥ abuove is o grenier than § percentage points above the Note Rale and
all other vonditions required n Section 2 above are sutlatied, the Note Hotder = determine the amount of the muonthly payment thin
will be sufflcient wo repay it Fall (@) the wpadd principui, plus () seerued B unok) interess, plas (o) sll other swins | will owe under
the Note and Sevurity Invitament on the Maturity Date Gosueming my monta!y payments then are current, as required under Section
2 ubavel, over the wem of the New Note nt the New Note Rate in equn) month ovyments. The result of this caleulation wili be the
smount of my new principal and inierest payeient every momh until the New Ko 22 Oally paid.

S, EXERCINING THE CONDITIONAL REFINANCING OPTION

The Note Holder witl notify me at least 60 calendar days i advahee of the Maturite Deie and advive e of the principal, acerued
but utpnld tnerest, nd all other sums | nm expected to owe on the Mmarity Date. The Note Holder also will advise me thut 1 rtiey
exercise the Conditional Refttnneing Option 1F the conditions 2 Sevtion 2 above are met. Tae Mo Holder will pravide iy payittent
revord information, together with the tare, Utle and address oF the person representing the Note Folder that T must actifly iy order
1o exerclse the Conditional Refingacling Option. 35 ) meer the conditions of Section 2 ubove, | nuty-zieriee the Conditional Refnancing
Opifon by sotfying the Note Hokder no Juter than 48 calendir duys prios to the Maturity Date. Zhie/clote Holder will enleulate the
fixed New Note Rate bised upons the Federal Nitional Mottgage Avsocintion’s nppiicabie published reciirad net yiekd in elfect on the
diste and thie of day nolification Is recelved by the Note Holder and as sideutated in Sectiaon Y above, 1wl ihen have 30 cukendnr duys
to provide the Note Holder with acceptuble prool of my reguired ownetship, occipuniey and property Ben cadns. fefore the Muturhty
Date the Note Holder wil) mdvise e of the new interest ente (the New Note Rate), new monthly paymenl mount and w Jate, thne
and place at which | imust appear 10 slgn aty docwnents required (o complete the required refinuncing, § undersinnd the Note Holder
will ¢hinrge me n 3230 provessing fee und the custs sssociated with updaling the title lwurance policy, If uny.

BY SIONING BELOW, Borrower accepts and agrees (o the tertie and covenants contained in this Ballvon Rider,

M bt KRl sean SRR et Flhe.. . s
TIMOTHY W. B -Butrower JASNET #Mx DOE -Bortower

A .'(7(1‘ LI
- - e A Ben) e e e e S (Senl)
-Hotrower ‘Botrowet
[Sign Originwl Only)
MULHETATE SALLOOK RIOUR- Singie Fanuly--Fannis Mos Uniterm instrumani Form 3100 (20 fpuge | of | paxe)
Q-ln - VM MORTGAGE FORMYE # 1310783 R100 + 001821 7991




