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substantial financing liens, and/or allowing Morntgagee o raise the interest rate and 10 colisct assumption fees, Morigagor agrees that

any $aie, conveyance, further encumbrance or other transfer of titie 1o the Prenuses, or any interes! tharein (whether voluniary or by

operation of iaw) without the Mortgagae's prior written consent, shall be an Event of Delault hereundaer.

For the purposes of this paragraph E and without limiting the generainty of the foregoing, the occurrence at any time of any of the
following events, without Mortgagea's prior written consent, shai! be deemed to be an unpermitted iransfer of title io the Premises and
therafore an Event of Default hersundes:

{i) any sailg, convayance. assignment. or other transter of. or the morigage, pledge, or grant of & security interest in, afl ar any part of the
legal and/or equitabie title to the Premises inciuding, without limitaticn, all or any part of the beneficial interest of a trustes Morigagor;
ar

hi) any sale, convevance. assignmani, or other transfer of, or the morngage. ptedge, or grantof a security interast i, any sharas of stock
of a corporate Mortgagor, a carporation which is the beneficiary of a trusiee Morigagor; or

{iti) any sale, conveyance. assignmant, or other transier of, or the morigage, pledge, or grant of a secunty inferest in, any ganeral
pannership intarest of a partnership Mortgagor or a pantnership beneficiary of a trustee Mortgage. a partnership wnich 13 a general
partner in a partnership Mortgagor, a partnarship which is a general parntner In a partnerstup beneficiary of a trustee Mortgagor, a
parinership which is the owner of substantiaily all of the capial stock of any corporation described in paragraph 1{EJ(iij above. or any
other parinership having an interest, whether direct or indirect. in Mortgagor; or

if Mortgagor, baneficiary or any athar person shall modity, amend, terminate, dissolve or in any othar way aiter its trust, corporale of
partnershio existence or fall from good siunding or convey, iransfer, gistribute, lease or otherwise dispose of alf or substantially all of
s proparty, assets or business.

Any such sale, transfer, assignment, conveyance, lease, lien, pledge, morngage, hypothecation or any other emcumbrance or
alienation or contract or agreement 10 do any of the toregoing shail be null and void and of no lorce or effect, but the attemgted
making thereof shall, at the opton of the Mortgagese, constitute an Evant of Defauit hereunder. Any consent by the Mornigagee, or any
waiver of 8. Event ot Default, under this paragraph 1{E) shall nol constitute a consent to, or waiver of any right, remedy or power of
the Monaa;\e) upcn a subsequent Event of Default under this paragraph 1(E).

2. MORGAGEE'S PERFORMANCE OF DEFAULTED ACTS. In case of gefault herein, Morigagee may. but need not, at any lime
subject 1o the provislor.s of this Mortgage, make any payment or pariorm any act herein required of Mon?agor in any form and manner
deemed expedient by Motgagese, and Mortgagee may, but need not, make full or pariai payments of principal or interast on prior
encumbrances, if any, ard purchase, discharge, compromise, or seltle any lax jian or other prior or junior lien or title or ciaim tnereaf, or
rodeern from any tax sa@ o *a'eilure affecting the Premises Or contest any tax or assessment. All monies paid or incurréd in connection
therewith, including attorneys i35, and any other momnies advancad by Morigagee (o protectthe Pramises anao the lien hereol, shall ba s0
much additionai indebiedness ~ecr.’ad hereby, and shall become immediately due and payabie by Mortgagor to Mortgagee withoul notice
and with interest thereon at the Celr.uit Rate as defined herein. Inaclion of Morigagee shall never be considersd as a waivet of any right

accruing to it on account of any ds’zail on the parn of the Mortgagor
3. EMINENT DOMAIN. So fong as a’«w nortion of the pnincipal balance evidenced by the Mongage Note ramains unpaid, any and all
awards hereiolore or hereafter made or (0.6 .aadeto the present and all subsequentowners of the Premises, by any governmental or other
lawtul authority for taking. by condemnation or . aminent domain, of the whole or any part of the Premises or any improvement located
thareon, or any eagement theren or appurter ant \herato {including any award trom the United States Government at any time afer the
allowance of the claim thereifor, the ascerainn:ant of the amount thersof and the issuance of the warrant for payment thereofj, are hergby
assigned by Mortgagor to Morigagee. to the exteni of the unpaid indabledness evidenced by the Martgage Nete, which award Mortgagee s
hereby authorized to qive appropnate raceipts ano ac,uitances therefor, ana subjact o the terms of paragraph 24 hereol, Mortgagea shall
apply the proceeds of such award as a credit upon aiv. s tion of the indebtedness secured heraby or, at its option, permit the same io be
used to repair and re<tcd the improvemaents in the sarme manner as set farth in paragraph 24 hereot with regard to insurance proceeds
received subsequent to 8 fire or other casuaity to the \’rerisas. Morigagor shall give Mortgagee immediate notice of the actual or
threatened commencement of any such proceedings under ¢ )ndemnalion or aminent domain, atfecting ail or any part of the said Pramises
or any easemant therein or appunenances thereof, including scvarance and consequential damage and change in grade of streets, and
wili deliver to Morntgagee copies of any and all papars served in ccanz.ction with any such proceedings. Mortgagor shall make, execute and
deliver to Mortgageae, at any :me or imes upon requesl, free, clear and discharged of any encumbrances of any kKind whatgoaver, any and
all turther assignments and: or instruments deemed nacessary by Mo gegae for the purpose of validly and sutficiently assigning all awardee . »
in accordance with and subject to the provisions hereof. and other compearsation heratofore and hereafier to be made to Mortgagor for any &
taking, either permanent or temporary, under any such proceeding. Notwins@anding anything aforesaid tc the contrary, Morngagor shal
have the sole authornity 10 conduct the delense of any condemnaton or 8m Azt domain praceeding and (So long as the amount of any™<
condemnation or eminent domain award exceeds the unpaid pnncipal balance eviZaiced by the Mortgaca Notse} Lhe sole authority (0 agree) X
to and/or accept the amounts, terms, and conditions of any and all condemnatic 1 or eminent domain awards. <

4. (A} ACKNOWLEDGEMENT OF DEBT. Mortgagor shall furnish, from time to. imv;, within thirty (30} days after Mortgagee s request, a~J
written statament of the amount due upon this Morigage and whether any alleged c.1s31s or defenses exigt against the indettednessl -
secured by this Martgage.

(8) Fumtishing ot Financiai Statements to Morigages. Morigagor covenants and agrues that it wiil keep and maintain books and
records of account in which fuli, true and correct entries shall be mads of all dealings ant trangactions relative 10 the Pramises, which
books and records of account shail, at reasonable times and on reasonabla notice, be open 'othe inspecition of the Mortgagee and its
accountants and other duly authonzed representatives. Such books of racord and account ahull be kept and maintained in accordance
with the generally accepted accounting principies consistently apphied.

Morigagor covenants and agrees upon Mortgagee s request (o lurnish to the Morigagee, withir. mr ab-(80) days foliowing the end ol
every liscal year applicable to the operation of the improvements on the Premiges, a copy ot » re ot of the operations of the
improvemants on the Premises for the year then ended, to be cerified by a ganaral partner or the chisl Yaancial officer of Morigagor,
satistactory 1o the Mortgagee, iInciuding a balance sheet and suppaorting schedules and conlaining a de@ e’ stalement of income and
aexpenses. Each such certificate to each such annual report shall certity that the certiying party exaninrd such records as were
deamed necessary for such cerification and that those statements are true and cotrect and complete.

5. ILLEGALITY OF TERMS HEREOF, Nathing herein or in the Mongage Nole contained nor any iransaction related thereto shall be
construed or shall so operate either presently or prospactively, (a} o require Martgagor to pay interest al a rate greater than is now iawful in
such case to contrant for, but shall require payment of interest only to the extent of such lawful rate; or (b} {o require Morigagor 10 make any
payment or Jo any act contrary to law, and d any clause and provision hergin contained shall otherwise so operate to invalidate this
Mongagse, in whole or in parl, then such clausa or clauses and provisions only shal! be heid tor naught as though not herein contained and
the remainder of this Mortgage shall remain operative and in full force and effect, and Mortgages shall be given a reasonabie time to corract

any such error,

8. SUBROGATION. In the avent the proceeds of the lpan mada by the Mortgagee to the Morigagor, or any part thereo!, Or any amount
paid out or advanced by the Morigagee, be used directly or indirectly to pay of, discharga, or satisfy, in whole or in par, any prior lien or
encumbrance upon the Premises or any parn thereof, then the Mortgagee shall be subrogated to such other lier of encumbrance and to any
additional security hald by the holder thareoi and shall have the benefit of the priority of all of same.

7. EXECUTION OF SECURITY AGREEMENT AND FINANCING STATEMENT. Mongagor, within five {5) days after request by mait,
shall exacute, acknowledge, and deliver 1o Mortgagee a Security Agreemeni. Financing Statement. or other similar security Instrument, in
form satisfactory tc the Morigagee, and reasonabiy satistactory to Morigagor and conforming to the terms hereof covering all proparty of
any kind whatsoever owned by the Mortgagor, which, in the sole opinion of Morigagee, is essential to the operation of the Premises and
concerning which there may be any doubt as to whather the title to same has been conveyed by or a sacurity interast therein perfectsd by
this Mongage under the laws of the State of lllinois and will further execute, acknowiedge, and deliver any financing statermnent, allidavit,
continuation statement or certificate, or other documaents as Ma:fagee may requeast in arder to perfect, preserva, maintain, continue, and
extend the security instrument. Morgagor turther agrees 1o pay Mortgages, on demand, all costs and axpensas incurred by Mengages in
connection with the recording, filing, and refiling of any such document. This instrument i§ intended by the parties io be, gntl shall be
construed as, a security agreement, as thatterm s defined and used in Article 9 ot the lllinois Unitorm Cormmercial Code, as ésmended, and
shall grant tc the Morigagee a sacurity interest in that portion of the premises with respectto which a security intsrast can be granted under
Article 9 of the lllinois Uniforrn Commercial Code, as amended, which sacurity interest shall also include a security interest in the personalty
desoribed in Exhibit 3 attached hereto and made a pan herect, a security intersst in all other tangible and intangible W
incluging without imHstion, to the extent of the Morigagor's presant or tuturs interest, all licenses, permits and generat now or
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8. MORTGAGEE'S PAYMENT OF GOVERNMENTAL, MUNICIPAL OR OTHER CHARGES OR LIENS. Upon the occurrenc:

Evenl ol Delauit hergunaer Mortgagee 1a hereby Buthorized subject 10 the tarms of and Prov S16AS o1 this Morigage 1o make or adva

the place and stead of the Mongagor, any payment relating to laxns, 856888MantS. waler 18185 sewer 1entals, and olher govemme

municipal charges fines. imposIons. of heny asserted againsi the Pramisas and may 00 B according fo any bill, statement. of s

procured form the appropriate public office without induiry Into the accuracy of the bill. staterment. or estimate Gr into the valditv of a»

assassment. sale. forfeiture lax hen or tile of claim thereot. and the Morigagee 15 further au honzed 10 Make O advance i 1he PIac

stead of the Morigagor anv pavment reiating to any appatent or threalened adverse utle. ien statement of hea. encumprance. cie

| charge; or payment otherwise retating to any athar DUFDOSE Neren ana hereby aulhonzed Bul NOT enumerated n s palagraph. an
40 S0 whenever. 1N its reasonanie :udgment and diSCrenon. SUCh advance or advances Shall seem necessary Of oesItabie \o prolect

securily Intendad (o e Created Dy this (nstrumeant. and. providad turther. that in connection with any such advance, Mortgagee. in s

may and is heraby authonzed 1o obtain a continuanon report of title or fitle INsurANce DOHCY predaren by a Yile INSUrANce come:

Morigagee s choosing.

o ?Il s"ugn advances and indedtednass authonized by this paragraph shail ba repayatie by Mongagor upon demanad wih interest

afault Rate.
9. STAMP TAX; EFFECT OF CHANGES IN LAW REGARDING TAXATION,

{A} . by the laws of the Unnea Stales ol America or of any state or subJWISION heTed! having JLHSTICHon over the Morlgagor. any tax |
or bacomes due ir respect ol the issuance of the Mortgaga Note, the Mortgagor covenanis and agreées 10 pay such 1ax in the mi
requited by any suchiaw. The Monqagor furthet covenants to reimburse ihe Mongagee for any sums wiuch Mongagee may expe
reason of the imposion of any (ax on the 1ssuance of the Morgage Note

{B) in the avenl of the enactmant. after this date. of any law of the slale in which the Premicas are incated dequcing trom the vaiue
‘and lor the purpose of taxation any hen thereon. of IMpPosINg upon the Mortgagee the cayment of the whole of any pan of the tax
assessmer's or charges or tiens herenn required to be paid by Morigagor, or changing 1n any wav the 1aws 1elating to 1he laxat
morgage. ot Jabis securec by mongages or the Mortgagee s inferast in the Prermises. or the manner of coliection of taxes. so
affect this mc ~'aage of the debt secured hereby or the holder theteof. then, and in any such event. the Morlgagor, upon demand b
Mongagee. shp! pay such texes of aSs8sSsment of reimbursa the Mortgagee therefor provided however. Lhat f in {he ODINK
counsel tor the Mr.ngagee il 1t might be unlawful to require Mongagor 10 make such payment: of (1 1he raking of such paymentn
resull inthe impus 0o of Interes! beyond tha maximum amoun peimittad by 1aw: then and In any such every, the Moftgagee maye
by nouce in whling £ivzn 10 e Morigagor. to dectare all of the indebledness o be and become due and pavabie sixty {60) days fron
giving of such nctice

10. PURPOSE OF LCaP. Morcagur *as agvised Dy its beneficiarylies) if Morgagor 15 a tand trust f such 1s the Case) represe
understands and agrees that (e cbhgations secured hersby constiute a bus:iness koan as aefined in this patagraph. This Morgage No
an exempt iransaction under the frath.in.Lanoing Acl. 15. U.S.C., paragraph 1601 et. sea and this Morigage Note and Ihis Morigage wi
'S secured theraby ara 1o be construes.ant governed by the laws of the Stale of llinors ang that the enire proceeds of the Mongage b

12> shail be used for business purrosed ar cshneda n paragraph 6304 Sec. 4(c|. Chap. 17 of ihe Minpis Revised Statutes.
11. MORTGAGEE'S RIGHT OF InSECTION. The Mortgagee ana any parsons authorized by the Morigagee shal have the nigt

&) anter Upon and inspect the Premisas at all roasHnable imes: and i, at any Wme after oetault by the Morlgagor in the pericemance of an

1 the terms. covenants, of proviaions of this Aierigage or the Mortgage Note or the Loan Documents. the Management or maimtenance of

e Pramisas shall be determined by the Mortyaroe to be unsatistaciory, tha Mongagor shalt employ for the duration of such default

a)managt(ng fagem of the Premises. anv persoi o time 1o time gdesignated by the Morigagee and Mortgagor shall be liable for
Unspection fea.

9 Y2 REPRESENTATIONS AND WARRANTIES, [ ‘crigagor herepy represents (and f the Premises are vesteo in 2 Jand Irust,
beneficiary(ies) herenafter named. by dwecting Mon jagos.to execute and deliver this Mongage and by jaining in the execution of 1
Mongage. to the past of thew knowieoge representls) and wan ant(s|} 1o Mortgagee as of the daie hereot and as of all dates hereafier &

(a] Ownership.Mongagor owns the entire Premises am no narson or emlity, other than Morigagor #na the Morigagee nas any inies

[Qiract or indirect colatetal or otherwisel (other thar (he/ies see s leasahold interesh 1n the Premeses:

ibl Use of Mortgage Proceeds. Moitgagor iIntends 0 utihiod /AnG 4s uthzing. the proceeds of the indgebledness evidenced by 1
Mortigage Note and secured hereby lor its business purposas!

¢} Untrue Statements. Mortgagor has not made any unisue Ziatumen or lalse aisciosure 10 Morngagee 10 INdUC2 it 10 IS5V

Commitment Letier with respect to ds financiat status of ability 1 1223y the ndebtedness or perorm the covenants conmained n

Loan Documents specthed in the Mortgage Note. or omited to Slale 2 matenal fact necessary (10 make stalements made or matte

disciosed to Mortgagee. m ight of the circumstiances under which aaid s12:aments ware made oOf matters msciosed, not misieadir
{0) Detauilt Under Agreements. Mongagor 15 not :n default under any agre ament to which i 1s a party. the etfect of which will matena

and adversaly afect performance by Mortgagor of its obligations pursuait o 7.ad as contemplated by the terms ang provisions of it
aforesaid Commument Letter. the Morigage Note. or any of the Loan Docurente therem specified. ano the consummaton of t
transaction{s| herem and theremn contemplated. and comphance with the terms hereot and thereol will not violale any presently exstir
applicatile order. writ. smunction. or decree of any Court of governmanial Japarymant commission. bureau agency. or nstrumentalit
and will not confiict with, be inconsistent with. or result in any braach of any of thi [erris. covenants. condiions, O provisicns of. «
constitute a defauit unaer any articles. by-laws, partnership agreement. indenture. Mcndage, deed of Itust, INstrument. documer
agreemeni or conract to which Mortgagor may be bound: ang

{e} Procesdings and insurance. Mortgagor is notinvolved, or 10 the basi of its knowleage. 1s nel thivatened 1o be nvolved N, any action:

suits, of proceedings affecting them or the Premises before any court of governmentai, atmirssisative, 1eguialory, adjudicating, ¢

arbitrational body or agancy of any kind which1s not covered by insuraince. and which wili matef e atfect performance by Mortgago
of its cbiigations pursuant to this Morigage the Morigage Note. or the Loar Documents specther: tharen

(t Meortgagor Duly Qrganized. Morigagor has been duly organized and & m good slanding unuer the laws of the State o
. —— ... has legal authority 1o bind Mongagor, that this Mongage, Morigage MNole (and any other Loan Documents) are
vahd and entorceabla in gccordance with their terms;

{g) Condition ot Premises. The buildings are in high quality physicat order, repair and condilion. 3te situciuraily sound and wind ano
water ight, and at! plumbing, electrtical. heating, ventilaton, air conditioning, elavator anrf other mechanical systemns and egquipment are
in good operating order. repair ang congifion;

{h) Taxes. Mortgagor has filed ali federal, state. county, and municipal income 1ax tetuins requited 10 have hear tlad by o and has paid al!
taxas which hava become due pursuant 1o such returns or pursiant 1o any assessments receved by i, and Morgagor does Not know
of any basis for additional assessment in respect of such laxes:

(i} Litigation. There is not now pending agains! or afecting Mortgagor. Beneficiary or any Guarantor of the Mortgage Note or the
Prermuses nor, 1o the knowladge of Morigagor, is there threatened, any aclion, Sult of proceeding at law or in equity or by of belore any
administraiive agency which if adversely delermined would matenatly impair or afleci the financial congmon or oparation of Morigagor,
Beneticiary, or any Guarantor of the Mortgage Nole or the Pramises.

(i} Existing L.eases. All existing leases affecting the Premises are in full force and effect and neither Lessot nor Lessee are 1n default
thereunder and no lessee has any claim {or any geduchion or selofl against rent and all leases conain subordination provisions
requinng lessees to subordinate their leasehold interest 1o this Mortgage. and all Leases are vaid and enforceable in accordance with
their terms;

{k) Permits and Appravals. Al permits, cerlicalas, approvals ang hcenses required for Of n connechion wih the ownership, use,
occupancy or anjoyment of the Premises or in connaction with the organization, existence. and conduct ol the business of Mongagor
have been duly and validly issued and are and shail at all imes be n full force ano effect:

(I} Zoning. The Premses are duly and validly zoned as 10 permi tha current use. gccupancy and operation of the Premises and such
zoning is final and unconditional and in full force and elffect, and no attacks are pending or threatened wih respect thereto. The
Premises comply with the requiremaents, standards and limiations set forth in the applicable zoning ordinance dnd other
ordinances in all particulars including but not limited to, buik, denarty. height, character, dimension. location and parking restncliongy

{m} Utillties. All utility services necessary and sufficient for the full usa. occupancy and operation of Lhe Premises are avaifable 0 and
currentty servicing the Premisas without the necessity of any off-site improvements or further connection costs.

'1'




(n) Brokerage Commissi@nslang IO @ eesl ThatfMo i not YHbIS [ sible for the paymaent of any brokerage
commissiens or fees in o i e idant jS Maggage under. "
o) Hazardous Waate, Etc. That the premises are free ol any asbestos and fhe prémises have not been used for the purpose of storing,
disposai or treatment of hazardous substances or hazardous waste, and there has baen no suriace or subsurtace contaminatton due
fo the storing, disposal or treatment of any hazardous substances, hazardous wastes or reguigied substances as those lerms are
defined in the Comprenensive Environmental Response. Liability ano Compensation Act, 42 U.S.C. 9601 et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. 6301 ef seq., and the Environmeniai Protection Act. ill. Rev. Stat. 1985 {supp. 1988 and
1987)ch. 111-1/2 par. 1101 et saq.. and neither Mortgagor nor any and all prgvious cwners of the reat eslale have received any
notification of any asserted presant or pasl failure lo compiy with any such environmentai protection laws or any ruies or regulations
adapted pursuant thareto. Morigagor shall immed:atsly notify Mortgagee of any nolice or threatened action from any governmenta!
agency or from any tenant under a iease of any porticn of the premises of a laillure to comply with any such environmental protection

laws and with any rules or regulations adopted pursuant thereto.
13. DEFAULT AND FORECLOSURE

(A} Events of Dsfauit and Remedies. The {oliowing shall corsitute an Evont of Defauit under (his Morigage:

(i} Fallure to Provide inaurance. Any faiiure to nrovide the insurance specithed in paragrapns 1/C)(i} anda 1({CHii) heren;

(1) Defautt in Payment of Principal or Interest. Any defauit in the payment af principal andor interest under the Mortgage Note

sacured heraby which default or failure remains uncuread for a period ol 30 days. or

(i} Detfault in Performance of Convenants or Conditlons. Any delault in tne performance or observance of any other term,
covenant, or candition in this Morigagae, or (n any olher insirumant now or hareatisr evidencing or securing said indebledness which
delault continues for thirty {30) days;
Voluntary Bankruptcy Proceedings. I the Mortgagor, any Benaeticiary or any Guarantor of the Martgage Note shall file a petitton
in voluntary bankruptey or under Chapler 7 or Chapter 11 of the Federal Bankruptcy Code or any similar iaw, state or federal,
whether now or hereafter existing, which action is not dismisged withun thirty (30) daya; or
Admission of insoivency. If Lhe Morigagor, any Beneliciary or any Guarantor of the Mortgage Note shail iile an answer admitting
:'r;lsolv:ncy o inability to pay their debls or fail 10 obtain a vacation or glay of involuntary proceedings within thirty (30) days afier the

ing thereu:. o

Adjudication ~¢ Bankruptey. If the Morigagor, any Beneficiary or any Guarantor of the Mortgage Note shall be adjudicated a
bankrupt, or & 'tr):aise or a recsiver shall be appointed for the Mortgagor, any Beneficiary or any Guarantor of the Mortgage Note
which appointm.er, is not relinquished within thirty {30) days for all or any portton of the Premises or its or their property in any
involuntary procee anys; or
Involuntary Procew<’.ays. Any court shail have taken junsdiction of ail or any portion of Ihe Prermises or the property of the
Martgagor, any Benstciur, or any Guarantor of the Mortgage Note, in any involuntary proceeding for recrganization, dissolution,
liquidation, or winding up'of *.;s Mortgagor, any Baneficiary or any Guarantor of the Mortgage Note, and such lrustees or recaiver
shail not be discharged orsuh jurisdiction relinquished or vacated or siayed on appeal or otherwise stayed within the thirty (30}
days after appointment; or
Assignment for Benefit of Creaiiors. The Mortgaqor, any Beneliciary or any Guarantor of the Morgage Note shall make an
assignment for the bensfit of creain: s O shall admitin writing its ar their insolvency or shali congent 10 the appointment of a receiver

or trustee or hquidator of all or any porion gf the Prenuses, or
Truth or Faisity ot Warranties. The t.ntru’h of falsity of any of the warranlies containad herain, or the Collateral Assignment ol

{ix)
Lease(s) and Rent(s) given to secure th.2 pavman! of the Mortgage Nole,

} Forsclosurs ot Qther Llans. if the hoidor of a junior or senior mortgage or other tran on the Pramisea [without hareby iImplying
Mortgagee's consent to any such junior or-sZmor morigage or other lian) dectares a default or instilules foreciosure or other
proceedings for the enforcement 0! its ramed.ag (k- areunder,; :

{x1iy Damage or Destruction. If the Premises or £ny material part thereol is demolished, destroyed or damaged by any cause
whatsoever and the 10ss 15 not adequately covered Ly insurance aclually collecled and Morigagor fatls to deposit with the
Mortgagee the deficiency upon written request; agN Yo yg »

{xii) Abandonmant. If the premises shall be abandonad. L@ Py ~J7b

(xiti) Default Under Other Indebtedneas. |f the Mortgagor, & ny asneliciary or tha guarantor of the Morigage Nole shail be in defauit

under any other indebtedness, obligalion, Lcan Documenis commiimant latlar or any liability ag svidenced to the Morngagee,
(xiv] Material Adverse Change., If there occurs, in the judgmeni-ofihe Mortgagee, a material adversa change in the net assets or
tinanciat condition of the Mortgagor, any Benaficiary or any Gudra:t=¢ of the Mortgage Note as reflected on any updated financial
staternent(s) or as disclased by an audil required by Morigagee, co npared to such party's net assets or financial condition as
reflected on the financia! statement(s) submitted o Morigagee as of .« date hereof;
{xv} False Representation. If any reprasentation or warranty made by Mongugar, any Beneficiary or any Guarantor ol the Morigage
Note or others in. under or pursuant lo the Loan Documents shall be false ¢+ mislsrading in any respect on or at any lime after the dale
when made or f any inaccuracy shall existin any of tha financial statemenis; osaraung information or other information furnished to
Mostgagee in connection with the Loan Documents,
Fallure to Notity Mortgagee of Defsult or False Reprasentation. if MutpLgor, any Beneficiary or any Guarantor of the
Mortgage Note shall fail lo notity Morigagee in writing as soon as it shall ke ~racticable to do so upon iearning thal any
representation of warranty made by Mortgagor, any Beneficiary or any Guarantor «f tha Morigage Note to Mongagee is lalse or
mislaading in any matenial raspect or upon learning of the occurrenca ol any event which with the passage of time of the giving of

notice or both wouid constitute an Event of Dafault under the Loan Documants;
Failure to Obtain Mortgagesa's Conaent 1o Transfer or Financing. if Mortgagor or any partyy es} set forth in this Morlgage shail

make any unparmitied transter or linancing in violation hereof;

Judgment, Levy or Attachment. if any final judgment for the paymenl of money 1n gxcass of Fivy Thouysand Dollars ($5,000.00}

sha!i be rendered against Morigagor. anv Beneficiary or any Guarantor of the Mortgage Nots or if eav writ, altachmeny, levy, citation,

lien, or distress warran! shall be 1ssued against the Premises or any pan thereof or :nterest thara.n

Inability to Pay Impositions and Other Debts. if Mortgagor shall fail lo pay any of the impoaitions whriidue, or it Mortgagor shali

suffer or parmit any other accounts payable in connection with the Premises to become past due, of il Muony,agor, any Beneficiary or

any Guarantor of the Mortgage Note shall genarally {ail or be unable to pay its debts as they come due, or shall agmit in writing its
inability to pay s debts as they become duse, or shall make a general assignmeni for the benelit of creditors;

Other indebtedness. if Mortgagor, any Beneficiary or any Guarantor of the Mortgage Note shall defaull in the due and punctual

performance of any covenants, condilions, warranties, representalions, or other obligation, inciuding, without limitation, the

repayment of indebtednass, under any documents or instruments evidencing or securing any other indebledness owed to

Mortgagee and shall fail to cure such defauit within the appticable cure or grace period, if any;

Default under Leases. I{ Mortgagor, any Beneficiary or any Guarantor of the Morigage Note delaulls under any Lease.

Upon the occurrence ol an Eveni of Default, the entire indebledness secured hereby, including, but not limited 1o, principal and
accrued interest shall, at the option of the Mortgagee and without demand or notice to Mortgagor, become immedialely due and
payabie with interest accruing thereafter on the unpaid principal batance of the Mortgage Note at the Delauit Rate {as hereinatter
defined) and. thereupon. or at any time after the occurrance of any such Event of Delault, the Mortgagee may proceead to foreclose
this Mortgage by judicial proceedings according to the statutes in such case provided, and any failure to exercise said option shall
not constitute a warver of the right 10 exercise the same al any other time.

(B) Expense ot Litigation. in any sun (1o foreclose the lien on this Mortgage or eniorce any other remedy of the Mortgagee under this
Morigage, the Mortgage Note, or any other documant given to secura the indebtedness represented by the Mortgage Note, there shall
be allowed and included as additional indebtedness in the judgment or decres, all expenditures and expanses which may be paid or
Incurred by or on behalf of Mornigagee for reasonable attorneya’ fees, appraisers’ fees, outiays for documentary and e:ﬁ" avidence,
stenographers’ charges, publication costs, survey costs and cost (which may be estimated as to tems {0 be expended rentry of the
decree}, of procuring all abstracts oftitle, title searches and examinations, title insurance potictes, and similar dsta and assurances with
respect to title as Mortgagee may deem reascnably necessary either to prosecute such suit or to evidence to bidders at any sale which
may be had pursuant to such decree, the true condilion of the title to or vaiue of the Premises. All expenditures and expenses of the
nature in this paragraph mentioned, and such expenses and fees as ma* be incurred in thae protection of said Premises and the
maintenance of the lien of this Mortgage, including the fees of any attornay attecting this Mortgage, the Mortg Note or the Pramises,
or in preparation for the commencement or defense of any proceeding or threatened suit or proceeding, shriil be imimediately due and

payabile by Morigagor, with interest thereon at the Detault Rats. .

Eﬂp@msaa

fv)

{v

——me

(w1

(wii)

{viii)

(%

[xvi}

{xevil)

(xviii)

{xix)

{ax}

1xx1)




232976

{C) Mortgagee's Right ouNlQnICIEf LQ JAL IchQirl whander the provisions of Ihis Mongage. (he

Mongagae has a righl to institute foreclosute proceetings whather or not the entire pnincipal sum secufed hereby is declated 1o be

immadiately due as aloresatd, of whether botore or aflar tha insutution of legal proceedings 10 foraclose the hen hareol. ot belore o

after sale Ihareundaer. forthwith upon demana of Mongagee. Mortgagor shal! surtendet 10 Morigagee, and Mortgagae shat be entitied

10 take actual possession of the Premises or any pan thereotf. personally or by its agen: of ancrneys. as for condiion bioken ang

Mongagee. in s discrelion may enfer upon and take and mamtain possession of all of any part of said Premises, together with all

gocuments. books, records. papers. and accounts of the Mortgagor or the then owner of ihe Premises relaung thereto. anc may

exclude the Mortaagor. I1s agents of servants. whoily therefrom. and may, in 1S own name as Mongagee and under the powers hetem
orantec:

) hold. operate. manage and control the Preimises and conduct the business, if any thereof. either personaily of by 4s agents. and with
full power to use sucn measures. legal or equiable, as in its discretion or in the discretcn of ILs SUCCeSSOrs or ass}gns may be
deemed proper ol necessary 1o enferce the payment or secundy of the avatis, rants, issues. ano profits of the Premises mciuding
achions for racovery of rent, actions in forcible detainer. and actions 0 Jistress tor rent, hereby granting full power and authorty 1C
exarcise @ach and every of the nghts, phiviteges. and powers herain granied at any and all imes nereafter. without notice {0 the

Morngagor:
{nj cancel or lerminate any lease or sublease ©r managament agreement for any cause o1 on any ground which wouid entilie

Mortgagor to cance) the same:

{1} extend or modify any than existing lease(s! or management agreement(s) and make new leaseis) of management agreament(s),
which extgnsions. modhhCaNoP, aNd New INASE!S) Of MANAGEMEeN| agreemenit{s) may provige (or 1erms 10 expily, of fof OpLonsS 10
exiand of ranew tarms to expire, beyond the maturtty date of the indebledness hereunder and the issuance of a deed or deeds 1o a
purchaser or purchasers al a loreciosure saie. It beinp understocd and agreeoc thal any such iease(s} and managemeni
agreemani(s) and the options or other such provisions to be conained theremn. shall be bind:ing upon Morgagor and all persons
whose intarasts in the Pramuses are subject 10 1he han hereot and shaill also be binding upon the purchaser or putchasers at any
lorectosu e tale. notwrihslanding any redempiion from sale. discharge or the morngage ingebledness, satisfacioty of any
foreclosure uecree. or 1ssuance of any certficate of sale of deed 10 any purchaser.

make all nec2seary or proper repairs, decorations. renewals, replacements, alterations. adddions, betterments, and mprovemens
to the Premuse s a5 10 Mortgagee may seem Judicious. 10 Insure and reinsure the Premises and all nisks incidental 1o Morigagee s
possassion. oporratn and management thareof. and to receive all avails. rents 1ssues and profits

{iv)

(D) Mortgagee’'s Detutm.r=tion of Priorily of Paymenis. Any avads, renis, 1ssues. and profils of the Premises tecaived by the

Mortgagee after h&vin( iwkan possession of the Premises. or pursuant 10 any assignment thereo! fo the Morigagee ungder the
provigions of ttws Mortgage or <f any separale secunty documents or ;nstirumentis shall be appiied in payment of or en account of the
following. in such order as the 'Aongagee (or in case of a receaivarship, as the Coun) may determine;

(i) tothe payment of the apara =it expanses of the Premises. which shall include reasonable compensation 1o the Mongagee of the
rece:ver and 1s ageni or agents :fmanagement of the Premises has been detegaled to an agenl or agenis. and shall also include
lease commissions and other cxmensation and expenses ol seeling and procunng lenanis and entenng inlo laases, established
claims lor damages, if any, and pramiums on msurance hereinabove authorized:

(n] to the payment of taxes. 5pecial as5es5LMants, ang waler 1axes now due or which may hereafter become due on the Premises, of
which may become a hen pnhos 1o the len on this Mortgage:

im} (o the paymaent of ail repairs and replave/acnts. of saig Premisos and of placing 5810 propeny in such condmion as wili, in the
judgment of the Mortgagee or racever, mava = raadily reriable:

{iv] 1o the payment of any indabitedness securéd herely of any dehciency which may result ffom any loteclosute sun.

{v) any overpius or remaining funds 10 the MorgacCrtheir successors or assigns, as thenr rghts may appear.

{E] Appointment of Recelver. Upon or at any time allar the filing of any compiaint 10 loreclosure this Morigage, the Court may. upon
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apphcation. appcint a receiver ol the Premises. Such ap »oin mem may be made aither belore or after sale upon appropnale NOUCe as
provided by iaw and withaut regard to the solvency or insalvency, al the time of application for such recerver. of Ihe person or persons, if
any “ablalor the payment ol the ingebtedness secured herr.py and without regarc! to the then value of the Premises, and withou! bong
being required of the appficant Such recaiver sindit have the puvierio lake nossassion, control. and care of the Premises and to collect
the rents, issues. and profits of the Premises during the pender.cx o’ such foreclosure sun, and, in the case of a sale and a deficiency.,
during the full statutory penod of redemption {provided that the par.od of redemption has not been waived by the Morigagor). 8s well as
during any further fimas when the Mortgagor. its heirs. admintsiralors, £ xeCculors, suCcessors., of the assigns, except for the interveriion
of such recerver. would be entitied to coilect such rents, issuas. and pral.te-and all other powers which may be necessary of are cseful
N such cases for the prolection. possessIon. cortrol. management. aid oper2tion of the Prermises dunng the whote of sawd pernod. to
extend or modify any ihion new (exse(s)or management agraement{s}, and {2 ma ke new lease(s) or management agreement(s), which
axtsnsions. mogddications, and new lease(s] or management agreement(s) 1nay riovide (o1 1arms 10 expire. of for ophons 1o leasals)lo
axiend or renew lerms 10 expire. bayond the matunty date of the indabtednass hircunder, it beng undersiopd arg agreedihal any such
tease(s) and managemenl agreemenli(s| anad the options or ather such provis.ans o be conlained therain, shall be binding upon
Morigagor and all parsons whose interestis in the s’remises are subjectta the lien horer! and upon the purchaser of purchasers al any
foreclosure sale, notwithstanding any redemption from sale, discharge of the mortgag: maebledness. sausfaction of any {foreciosure
decreeg or issuance of any cerificate of sale or deeo (o any purchaser.

Application of Proceeds of Foreclosure Sult. The proceeds of any faraciosure sal o f the Premises shall be distribuled in the
tollowtng order of priorty FIRST, on account of afl costs and expansas incidant to the loreclosure pinceedings. incluging all such tems
28 are mantioned i paragraph [B) hereot: SECOND. all other tems which, under the terms h reo . constiute secured indebledness
addihonai to 1hat evidanced by the Morigage Note. with interast theraon at the Defzuit Rate: THIRD _witiruncipal and mterest [caicuiate
date the Dalaull Rate) remaining unpaid on the Mortigage Note: and FOURTH, any overplus (o Morigrgo:, It SUCCesS0rs Of assigns, as
their rights may appear

Recision of or Fallure to Exerciae. The tadure of the Mortgagee 1o exercisa the option for acceleratioinof matunty and o1 forociosure
tollowing any Event of Default as aforesad. or 1o exercise any other ophion grantad to tha Mortgagee heisy nder in any one or more
instances, or lhe acceptance by Morigagee of partial payments heraundesr, shall nni constitute a warvar of any such Event of Detault nor
extend or affact ary cute penod. f any. but such option shail remain continuously in force Acceleration of matunly, once clasmed
hereunder by Mortgagee, may, at the option of Morigages, be tescinded by written acknowledgment to that eftect by the Mortgagee and
shail not affect the Mongagee s right to accelerate the matunty for any fufure Event of Default

Saie of Separate Parcels, Right of Mortgages tn Puirchase. In the avent of any foreciosure sale of saig Prermises. the same may be
sold in one of more parcels. Mortgagee may be tr.e ourchaser at any foreciosure sale of the Premises or any part thereol.

Waiver of Statutory Rights. Mortgagor shall not and will not {nor shall any beneficiary of Morigagor) apply for or avail itself of any
appraisement, vatuation, stay, extension or exemption laws or any so-calied “Moratorium Laws ™. now exisling or hereatfter enacted.in
order 1o prevent ot hinder the enforcement of foreclosure of the lien of this Morigage. but hereby waives the benefit of such laws.
Mortgagor. for itsell and ail who may claim through or under it, including ds beneficiary, waives any and ali right fo have the property ang
astates compnising the Premises marshalled upon any foreclosure of the lien hereof and agrees that any court having jurisdiction to
foraclose such lien may order the Premises so'd as an antirety.

IN THE EVENT OF THE COMMENCEMENT OF A JUDICIAL PROCEEDING TO FORECLOSE THIS MORTGAGE, MORTGAGOR
DOES HEREBY EXPRESSLY WAIVE ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE
ORFORECLOSURE OF THIS MORTGAGE ON BEHALF OF MORTGAGOR, ANDEACH AND EVERY PERSON IT MAY LEGALLY
BIND ACQU!RING ANY INTEREST IN OR TITLE TO THE PROPERTY AFTER THE DATE OF THE EXECUTION OF THIS
MORTGAGE AND OMN BEHALF OF ALL OTHER PERSONS TO THE EXTENT PERMITTED BY THE APPLICABLE PROVISIONS OF
THE STATUTES AND LAWS OF THE STATE OF ILLINOIS, AND FOR ALL THAT IT MAY LEGALLY BIND WHO ACOUIRE ANY
INTERESTINOR TITLE TO THE MORTGAGED PREMISES SUBSEQUENT TO THE DATE HEREOF, AGREES THAT WHEN SALE
IS HAD UNDER ANY DECREE OF FORECLOSURE OF THIS MORTGAGE, UPCON CONFIRMATION OF SUCH SALE, THE
SHERIFF OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED, OR OTHER OFFICER MAKING SUCH SALE, OR HIS
SUCCESSOR IN OFFICE, SHALL BE AND IS AUTHORIZED IMMEDIATELY TO EXECUTE AND DELIVER TO THE PURCHASER
AT SUCH SALE, A DEED CONVEYING THE PROPERTY, SHOWING THE AMOUNT PAID THEREFOR, OR IF PURCHASED BY
THE PERSON IN WHOSE FAVOR THE ORDER OF DECREE IS ENTERED, THE AMOUNT OF HIS BIiD THEREFOR.

THE MORTGAGOR FURTHER HEREBY WAIVES AND RELEASES ALL RIGHTS UNDER AND BY VIRTUE QF THE
HOMESTEAD EXEMPTION LAWS OF THE STATE COF ILLUINOIS AND ALL RIGHT TO RETAIN POSSESSION OF SAID




' MORTGA‘C‘:ED PROPERUJMQE&EU[Q!AK&HCQ E T¥QOVENANTS, AGREEMENTS OR

PROVISIONS HEREIN CONTAINED.
{J) Detault Rate. The term "Delaull Rate” shall be the prima rate plus SIX {6%) parcent (P + 6). The term prime rale means the prime

commerciel rate of the Morigages, such rate being changed fromi time to me as established or announced by Mortgagea. Prime does
not mean the lowast interes! rate offered by Morigagee lrom hme to time. )

14. ASSIGNMENT OF RENTS, ISSUES AND PROFITS. Mortgagor hereby assigns and transfers to Morigagee ail the rants, igsues and
profits of the Premises and hereby gives ta and conters upon Morigagee tha ngnt, powsr, and autharity to coilec! such rents, issues and
profits. Morigagor isravocably appoints Martgagee its true and lawiul Bnorney-in-fact, at the option of Morigagee ai any time andlromtimeto
time, after the occurrence of an Evant of Defaull and atter Notice and the sxpiration of any applicable grace period, 1o demand, raceive and
anforce payment. 1o give receipts, releases and satistaclions, and lo sue, in the nama of Mongagor or Morigagee, for all such rents, isSsues
and profits and apply the =arne to the indebtedness secured hereby: provided, however, that Mornigagor shall hava tha right o enter into
leasas for ihe Prornses at rents not less than tha going rate lor comparable space in the same communty, collect such rents, issues and
orofits (but not mare than two months in advance, including any securnty deposits] prior 10 or al any ime there s not an Eveni of Defaultunder
this Morgage or the Mortgage Note. The Assignmenit of the rents, 155ues and profits of the Prermses in this paragraph s intended to be an
absolute assignmeant from Mortgagor to Mertgagee and not meraly the passing of a secunty interest. Tha rents, issues and profits are
hersby assigned absolutely by Morigagor to Morigages contingeni only upon the occurignce of an Event of Dsfauli under any of the Loanr
lastruments.

15, COLLECTON UPON DEFAULT, Upon any Event ol Delault, Mortgagee may, al anylime wilh.  nolice, aither in person, by agentor
by arecewver appointed by a court, and without regard to the adequacy of any secunty for the indebledness hereby secured, antar upon and
take possession of tha Premies, ar any parn thereof, in iis own name use for ar otherwise collect such rents, issues, and profits, including
those pas! due and unpaid, and apply the same, less costs and expensses of operation and gaollection, mciuding reasonabie attomeys' 1ees,
upon any indebtedness secured hereby, and in such order as Mortgagee may delerming. The collection of such renis, igsues and profits, or
the entering upon and laking possession of the Pramises. or the application theraot as aloresaid, shafl nol cure or waive any default or
natice of defaul hersunder or tnvalidale any act done \n rasponse to such delault or pursuant to such nolice of default.

168. ASSIGNMENY UF LEASES, Mortgagor hereby assigns and transiers to Morigagee as additional security for the payment of the
Indebiedness hareby saci<ed, a!l present and luture igases upon all or any pari ofthe Pramises and 1o execute and deliver, at the reques! of
Mongagee. alt such furlror Assurances and assignmenis in the Premises as Mofigagee shalf from time to tifne reasonably require.

17. RIGHTS AND REmELAES ARE CUMULATIVE. All nghts and remedies haremn provided are cumulative and the holder of the
Mongage Note sacured hcreby mnd of evary olher obligation securad hereby may recover judgment hareon, issue execution therefor, and
rasortto every other right of ren ey available atiaw or in equily, without first exhausting and without affecting or impairing the security of any

right afforded by this Monga 8.

18. GIVING OF NOTICE. Any not:Ce or demands which either party herelo may desire or be required o give 1o the other party, shail be in
‘uriing and shall be hand delivered ol ~aled by cediied mail, relutn raceipt requastad, addressed to such other party al the address,
narsinabove ar herginatler set forth, ¢r al suoh other addrass as aither pany hereto may, (rom tma to ime, by nonce in writing, designate 1o
ihe other party, as a place tor service of netic. £Y such notices and demands which are mailed shalf ba effactively given two (2} business
days after the date of post marking. All sucti n4tices and demands which are hand delivarad shall be effeclively given on tha dale of such

delivery. In case ng nother address has been soupacified, notices and demands hergunder shall be sent o the following address:
To Mortgagee: AffNiated Bank, 350 Wist North Avenue, Addison, Mlinois 60101
With A Copy To: Gerald M. Petacque, 17 ¥est JAckson Boulevard, Chicago, Nlinois 60604

To Mortgagor: Harris Trust & Savings Bank a: Trustee under Trust 94834 dated 12/1/90, 111 West Monroe,

Chicago, Minogis
With A Copy To: Jerold Rawson & Associates, 935 Shermer Road,Suite 220, Northbrook, Hlinois 60062
19. TIME IS OF THE ESSENCE. |l is specifically agread that lime is of the essance of this Morigage. The waiver of the options or
obligations secured haraby shall not at any time thereaftar be hels lo be abanpdonmant of such rights. Except as otherwise specifically
raquirad, notica of the exprcise of any option granted 1o the Morigagess Farenn, of in the Meorigagse Note securad heraby is not required to be

given.
20. COMMITMENT LETTER. The indebtedness evidencead by tha Margar e Nots and sacured heraby has been extended to Morgagor

by Morgagee pursuant to the terms of a Commitment Letter dated Noveriber 19, 1990 issuad by Morgagee and subsequently

accepted as set forth in such commitment. Al terms and conditions of such Uo praiment Letter are lncorporatedi;,q_ wga}pge asit

fully set forth, Loy

21, COVENANTS TO RUN WITH THE LAND, All the covenants hareof shall ri:n with the land.

22. CAPTIONS. The captions and headings ot various paragraphs are for convenianze only, and are not o be construed as defining or
limiting in any way the scope or intent of the prowisions thereof,

23. CONSTRUCTION. Mortgagor does hareby acknowladge that all negotiations ralaive n the loan avidanced by the Mortgage Nota,
this Mortgage, and all othar documents and insiruments securing the Mortgage Note, tock place in the State of filincls. Morigagor and
Mortgagee {by making the loan avidenced by tha Mortgage Note} do hereby agree that the & lortgage Note, this Mongage and ali other
documents securing the Mortgage Note shall be construed and enforced according 1o the laws ¢t the State ai Hiinois.

24. APPLICATION OF iINSURANCE PROCEEDS AND EMINENT DOMAIN AWARDS.

{A] In the event of any such loss or damage to the Premises, as describad in paragraph 1{C){i) hareui, Nortgagor shali give immediate
notice 1o Martgages, and the Mortgagee is authorized (a) to settie and adjust any claim under insu/ence policy(ies} which insure
against such risks or (b} to aliow Morigagor to agree with the insurance company of CoMpPanios on (nédamount 10 be paid in regard to
such loss. In either case, Mortgagea is authorlzed 1o collect and recenpt for any such money and Mortgagr.e /s authorized 10 execute the
proofs of loss on behalf of Morigagor, tha insuranca proceeds alter deducting therefrom any expenses incur ad in the coltaction thereot
lincluding the feas of an adjuster} may at the option of the Mortgagee ba applied as follows: (i} as a cradtit ;:20n any portionh of the
ihdebtednass securad hereby: or (i} to reimburse Montgagor for rapainng or restoring the improvements, (o ided that Morigagor
complies with each ot the pravisions spacitied in paragraph 24(BNi) through 24[8)iil] hereot. in which aven! the Mortgagese shall not be
obliged to see to the proper appiication thareol nor shall the amount $o reteasaed or used for restoration be desmed a paymeni on the
indebtedness secured hereby.

{8) Inthe eventthat Morigages elects 10 make the proceeds of insurance availlabls for the restoration of the improvements so damaged, no
disbursemant thereo! shall occur uniess Morigagor 18 in compitance with each of the following conditions:

{i) No Event of Default shall then exist under any of the terms, covenanis and conditions of the Mortgage Note, this Morgage, or any

other documents or insiruments evidencing or securing the Mortgage Note;

fiij Mortgagee shall first be given satisfactary proot that such improvamenis have baen fully resiored or that by the expenditure of the
proceeds of insurance, and any sums deposited by Morntgagor pursuant Lo the terms of subparagraph (i) hereof, will be fully
restorad, free and clear of mechanic's and materiaimen's liens, except (or ligns tor which adequate provisions is made pursuantto
paragraph 1(0) hereot, within six [6) months from the date of such loss or damags;

{iit} in the svent such proceeds shatl ba insufficient 1o restore the improvements, Mortgagor shall deposit promptly with Mornigagee furis
which, together with the insurance proceeds, would be sufficient to restore the improvements.

{C) The excess of the insuraiice procaeds above the amount necessary 1o complete any necessary restoration shall, after completion of
the repair and restoration, be appiied as a credit upon any ponion, as selacted by Morigagee, of the indebtednass sacured hereby, but
the funds released by Mortgagese for testoration shatl in no event be deemed a payment of the indsbledness secured heraby.

(D) In the svent Mortgages shall alact to permit the Mortgagor {c use such proceeds fot the restoring of the improvemants or in the event
Morigagee shall elect lo permit Mortgagor to use such proceeds for the restoring of the improvemenis, such proceeds shall be made
available, from lime ta time, upon Mongages being furnishad with salisfaciory evidence of the estimated cost of such restoration and
with architect's cenificates, partial or final waivers of lien, as the case may be, coniractors’ sworn statements, and i the estimated cost
of the woik axcaeeds ten [10%) percent of the original principal amount of the indebisdnese secured heteby, with all plans and
apecifications for such rebuilding or restoration as Mortgagee may reascnably raquire and approva. No payment made prior to the final
complstion of the work shall exceed ninaty {90%) perce:\ of the vaius of the work periormed, from time to time, and at all imes the
undisbursed balance of said proceeds remaining in the hands of the Morigagee shall be at leas! sulficient to pay for the cost of the
completion of the work, free and claar ot any liens. In the event of foreciasure of this Morigage, or other transter of ftie 1o the Premises in
extinguishment ol the ruisbtedness secured hareby, ali right, title, and interast of the Mortgagor, in and 1o any insurance policles then in
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force, and any ciaims oLJers ;erEAEur!thle‘exte‘«vllﬂ MQQI 85, L to the Mortgagee or any purchasst-ot

granteg. .
{2) in the event that Monigagee elects 1o make available to the Murigagor the proceeds of any award for eminent domain (0 restore any

improvemems on the Pramises. no disbursement thereof shall occur unfess Morigagor is in compliance with each of the following

condition:

{i} No Evem ¢t Defauh shall then exisi under any of the terms. covenants, and condilions of the Morigage Note, this Morigage, or any
other documents or instruments evidencing or securing the Morgage Note:

(it} Morigagee shalltirsi be given satisfactory proof thal such improvements have been fully resiored or that by the expanditure of such
award and any such sums deposited with Morigagee pursuant 1o the terms of subparagraph {in} hereo!, will be fully restored, (ree
and clear of ail machamic’s and maleraimen s liens. except (or vans tor winich adequate provision 1s made pursuani 1o paragraph
1{D} hereot. within six {8) months from the date of such taking;

uiiy in the event such award shall be insutlicient to restore the improvemaents, Mortgagor shall deposit prompily with Morigagee funds
which, together with 1he awarg proceeds, would be sufficient to restore (he improvements:

(v} The rental mcome 1o be darived from the improvemenis. subsequent to such taking Dy erninent goman, shail not adversely atfoct
the Mongaqor's apiiity 1o pay the indebledness evidencad by the Mortgage MNole:

(1} The disbursement of the award will be made according (o those provisions of paragraph 24 which relate 10 the disbursement ot
nsurance proceeas for repair and restoration of lhe mprovemants and the condmions precadent o be sausfied by the Morgagor
with regard thareto:

{vi} The excess of the proceeds of (he award above the amount necessary to compieta such restoration. shall be apphiad as a credi
upon any porion. as selected by Mortgages, of the indabledness secured hereby, bul the proceeds of the award remased by
Mortgages for restoration shall, in no event, be deemed a payment of the indebtedness secured hereby.

25. FILING AND RECORDING CHARGES AND TAXES. Mongagor will pay all filing. regisiration, recording and search and informaton
lees. ana aill expensas incident 1o the execution and acknowledgment of this Mortgage and all other documaenls securning the Morgage
Note and all teder ., slate county and mumcipal iaxes. olher taxes, duties. mpasts. assessmenis and charges ans:ng oul cf or in connachion
with the execution, Zelvery, fihing, recording or registration of the Mortgage Nota, this Morigage and all other documents securing the
Mongage Note and 2 assignments thereof

26. NON-JOINDEF. OF TENANT. After an Event of Default. Morigagase shall have the right and option lo commencs a civil action (o
loracioss the fien on iz WA_itgRge and to obtan an order or judgment of toreclosurs and sale subject 1o the rights of any tenant or tenants of
the Prenuses. The faiur7 'o’0in any lenant or tanants of the Premise as party defendant or defendants in any sucn civil aclion of the failure
of any such order or judgme 1.t loreciose thetr nghts shall not be assened by the Mortgagor as a delense in any civil action instituted to
collectthe ingedtedness secuier nareby. or any part thereod or any deficiency remaining unpaid aher foreclosure and sale of the Premisas,
any siatute of rule ol taw B1 any 716 exishng 1o the conirary notwithstanding.

27. BINDING ON SUCCESSURS AND ASSIGNS. Wilhout expanding the hability of any guarantor conlained in any instrument o
Guaranty exacuted in connection nerewth, 1his Morgage and all provisions heareof shall extend and be binding upon Morigagor and ail
parsons claiming under or through Mort jar or.and the word “mortgagor” when used herein, shall include ali such persons and all persons
liable for the paymen of the indebledness ¢/ any part thereof, whather or not such persons shall have exaculed the Mortgage Nole or this
Morigage. The word "monpagee” when used .siem. shall include the successors and assigns of the Morigagee named herem and the
holder or holders. trom time 10 ime. of the Mot age Note secured haraby. Whenaver used, the singuiar number shallinciude the plural, and
the plurat the sinquiar ang the use ol any gencer shalh include ail genders

28. INSURANCE UPON FORECLOSURE. In ¢ a5/ of anirsured l05s after foreciosure proceedings have been instiiied, the proceeds
of ainy \nsurance poucies. i nol apphied m rebutlding 3f |estonng the buldings or improvemants, shall be used to pay the amount due in
accordance with any gecres of foreciosure and any-Lp’ance shall be pad as (he Coun may drvecl in the case of loreciosure of ths
Mortgage, the courl. in s decree. may provide Ihat the (ecrge credilor may cause a new 10ss clause 1o be attached o each casuaity
insurance policy making the Droceeos payable 10 decres crediors, and any suchforeciosure decree may further provide thatin case of one
or mora redempiion under said Oecres. each successive ridemptor may cause (he proceding Ioss clause aftached 10 each casualty
ingurance policy (o be canceiled and a new i0ss Clause 10 be ahuacH o tharelo, making the proceeds thereunder payable to such redempior.
In the eveni of loceciosure sale. Mongagee 1s authornized. withoul th, congent of Mongagor, 10 assigh any and alf nsurance policies (o the
purchasar at the sate, of 10 1ake such other sleps as Mortgagee may r.ee’a advisable (o causa the interesi 6f such purchaser 1o be protected
by any of the saxd insutance poicies.

20. ATTORNEY'S FEES. Morigagour shall pay lor Morigagee s anornuy < {ees, Costs, and expanses 1or negolialions, proparation of,
drafting of Mortgage and other loan documents inCluding bul notlimited to «dvice received by Morigagae rom Morigagee s attorneys from
tima 10 ime arising out of this Morigage and other loan documenis

30. OTHER CONTRACTS. The Mortgagor hateby assigns to ihe Morigagee 7.s winher security 1o the indebtedness secured nerety.
the Mortgagor's intarest i all agreemaents, conlracts (inclucing contracts for the (aas of sale of the premisks or any portion thereofl,
licenses and permits altecting the premises. Such assignment shall not be constiue as 8 consent by the Mortgagee 1o any agreement,
coniract, rcensea o permi SO assIQNed, of 10 :Mpose upon the Morlgagse any oblkirunie wilh respect theretlo. The Morigagor shall no
cancel or amend any of the agreemanis. CONIFAcIs. icanses and permils hereby assignes (v permit any of the sama io terminate ff they
are necessary ofr ddaswrable for the operation of the premises) wihout lirst obtaining, on er.-h occasion, the prior wiften approval of the
Mortgagee. This paragraph shali nol be applicabie lo any agreemant, contract, icanse of pe. mi that tarminates o il (s assigned without the
consent ol any party tharato {other than Morigagor) or 1ssuer thereol, uniess such consent has husn oblaned or this Horngage is ratified by
such party orissuer; nor snali this paragraph be consirued as a prasent assignment of any contizet, icanse, o permii that the Mongagor 1s
required law to hold in order \o operate the mongaged premises for the purpose intended.

31. FUTURE ADVANCES. Upon reques! ol Mongagor, Morigagee, at Mortgagea’s option, su lo7.o-as this Morigage secures the
indebledness held by Morigagee, may make luture advances to Mortgagor subject to the following jurie> condilions that:

A) All the advances must be made on or belore twenty {20) years from the date of this Mortgage;

B] That at no ime shall the principal amount of the indebledness secured by this Morigage not incliuting S1/mi; advancsd in accoroance
harawith to protect the security of the Mortgage axceed the onginal amount of the Morigage Note (U.S5-3.0.00.000.00_ )

Cl Such tuture advances with interrst thereon shall be secured by this Morigage when evidenced by Morgaga Note(s) slating that said
Mortgage Nole{s} are secured hereby. Such Morigage Noleis) may be in the form of 8 Demand GRID Morigage Note(s);

D] That such subsequeni advances shall have the same priority over hlens, encumbrances, and other matiers as advances secured by

this Mortgage as of the Date of this Morigage;
E} Such future edvances consututa “Revoiving Credit” as definec in Sec. 4.1 of Ch, 17 Para. 6405 of the lil. Rev. Stat

32.Tax and Insurance Provision. That in reference to Parggraph 1.B. of this Mortgage, the tax roserve to be

maintained by Mortgagor shall at all times be sufficient in an amount to fully pay the real estate taxes
on a cash basis. Mortgagor shall place in reserve with Mortgagee the sum of One Hundred Forty-five
Thousand ($145,000.00) Dollars. Thercafter, on the Ist day of each month commencing February I, 1999,
Mortgagor shail deposit the additional sum of Twenty-five Thousand ($25,000.00) Dollars. Mortgagor
shall f:ave the right to establish an interest benaring savings account in Yeu of a tax escrow.

That in reference to Paragraph 1.C. of this Mortgage. Mortgagor shall not be required to make monthly
insurance deposits with Mortgaegee as long as Mortgagor fully complies with all the terms and provisions
of Paragraph 1.C. of this Mortgage.

?ﬂzrrmm WHEREOF,Mortgagor has caused these presents to be signed the day and year first above
en.
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JOINDER BY THE BENEFICIARIES

The undersigned beneficiaries (the "Beneficiaries”), of _118rris Trust & Savings Bank, as Trustee under Trust
#94834 under Trust Agreement

dated _December 1, 1990 , hereby execute this Morigage and Security Agreement for the purpose of joining harein,
making the assignments, grants of security interests, transfers and conveyances hereunder, and making, undertaking and
agreeing to the covenants, agreements, obligations, and representations herein, all in accordance with and subject to the
failowing:

A. The Beneticiaries hereby grant to the Mortgagee, as security far the secured obligations, a security inlerest in all of the
property included in the prermises gescribed n Exhibit 3 attached to the Morigage which constitutes hixtures under the UCC and
also all of said property which constitutes perscnal property not constituting a part and parcel of the real astate.

B. The Beneficiaries hereby assign to the Morigagee, as security for the secured obligations, all of the rents, issues, and
prolits and ali of tha leases, Jefting, and other agre aments ior the use as occlpancy of the premises, now or hereafter made, &s
more fully described in paragraph 14 of the Mortgage.

C. The Ben~nciaries hereby covenant and agree to be bound by, and o be deemed to have entered into and mada, all ofthe
Mengagor's covonanis, agreements, obligations and representations (which shall constitute representations and warranties of
the Beneliciaries; unrder the Mortgage wvth the same fo(ce and effect as if they were fully set forth herein verbatim.

Excuted in Chicapz, Ilinois, this _Z____ day of _. vé‘- 1 .18 9 [
Remington/Tower General Partnership

By

&¢ 4 £
Jérold Rawson’pursuent to Power of Attorney
/ granted by the Remington/Tower General
—_Partnership _
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Land Trust Mortgagor

EXCULPATION

This instrument 1s executed by Mortgagor, not personaily, but solely as Trusiee as ajoresaia. i the exarciga of the power and
authonty conferred uoon and vested N as such Trustee Allthe terms. provisions, stiputatrons. covenams. and conditions (o be
oenormed by Montgagor are undeflaken Dy Its soiely as Trustee as aforesaid. ana notingiviguatly, and no personal liability shall
oe assened or enforceadie agamst Morigagor by reason of anviting contained 1h said insirement, or in any previously executed
documen! whether or not executed by said Mortgagor either indnwidually or as Trustee as atoresaid. relating 1o the subjeci matter
otthe foregoing agreement, all such personal hability, if any, being axprassly wawed by every person now or hesaafter claiming
any right or security hergunder

IN WITNESS WHEREQF. this Mongage has peen auly execuled the day and year hrst above wenen.

This Mortgage 1s executed by the ungersigned. not personally, byt sotely as Truslee as aloresaud. inthe exercise of the powser
ana aythority conferred upon ang vested 'n it as sucn Trustee, ana insofar as said Trusiee 1S concerned. S payable anly oul o}
the Trusl gslale which 0 pan 15 sacunng the payment hereof and hrough the enforcement of the prowisions of any other
collateral fromama 0 tima secunng payment hereol No personal fiabeity shail be assened or be enforceable against the
+ndersigred. as 1rusiee. because or inrespect of this Mortgage or the masking. 'ssue or iransfer thereof, all such liabuility of said

Trustee, W any. being axpressly wawved in any manner

. Hareis Trust & Savings Bank =~
as Trustee under Trust Agreement daled

December l, 1990

and known as Trust No. . 94833__% e

and nat personally

By __
Its
v;o. l‘OILuuuu
D s e
/,/
ATTEST  (SEAL} Z 08
[
; R
7 O
By w_m.,.,,._w__ o &
Name: KENNET&&EIEKUI_.‘. e
Titfe: . e : ARN

-'—7‘% 11487
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TRUSTEE'S ACKNOWLEDGEMENT

STATE OF ILLINQIS }
8S:
COUNTY OF COCK )

Catherine W0TPh3 . a Notary Public in and for the County and State aloresaid, do hereby certily that
_UJANMES ) PIDLITR , and KENNETIIE PIEK the

VICE PRESIDENT and .
respactively of_l1arris Trust & Savings Bank who are personalty known
to me to be the same persons whose names are subscribed to the foregoing instrument as such officers, appeared beforo me

this day in person and acknowledged that they signed and delivered the said instrument as their own frea and voluntary act and
as the free and voluntary act of said bank, not personaily but as Trustee under Trust No. ...24834 for the uses and

purposas thera:n s al forth, and that the said iagietant Jucrotary
did then atlix the £:al of said bank as his/her own free and voluntary act and as the free and voluntary act of said bank, not

personally but as T.ustee aforesaid, for the uses and @,__poses therein, set forth.
_éco— S - 18 90,

Given under my ha:«d und Notarial Seal this ..\_.._ day of

Qmax . \\/\L,Q\/g L__;;E‘3

Notary Public

My Gommission Explres: ‘U HICIAL SLALY
Cathernee Muerphy
Notary Public, State of llincis
My Commussion Exprres 3/6/92

BENEFICIARIES' ACKNGWLEZCEMENT

STATE OF ILLINOIS )

)
COUNTY OF COOK )

|, Mary E, Rawson _ . @ Notary Public In and for said County in the State aforexair, 2O HEREBY CERTIFY that
Jerold S. Rawson pucsuant to Power of Attorney granted by Remington/to wr General

Partnership , parsonally known to me to be the same persons whose nur et are subscribed to the

foregoing instrument as the: beneficiaries of Harris Trust & Savings Nan Tavst #94834
notindividually, but as Trus ee as aforesaid, appeared before me thig day in person and acknowfedged that they signed, sealed

and delivered the said insttument as their free and voluniary act for the uses and purposes therein set forth.
Given under my hand and notanal seai tus 7t gay of _December 1830

W)ﬂ/ﬂ {” ﬁé&iﬂm\

Notary Public

: OFFICIAL SEAL
My Commission Expires: L PICIAL BEAL
NOTASLY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. JUNE ),1992

Pl
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L , !lﬂnois
December 7 1990

FOR VAI';LJE ?ECEQNED' the undersigned _Harris Trust and Savings Bank as Trustee under Trust Agreement dated
mﬂ "mB;u:k 0 and known as Trust #94834 ("Maker") heraby promises 1G pay (o the order of
{"Payee”). at iis offices

at 350 West North Avenue, Addison, Nllinois 60101 of ai

such other place as Payee may from time 1o time designate, in the manner hereinaher provided, ine principal sum of Five Million
QOne_Hundred Thousansd- = {$ 9,100,000.00 Donars. in tawtul money of the United States of America.
together with interest [“Interest Rate”) from the dale of disbursement on the outstanding balance from hime o time as iollows:

interest only hereunder shall be paid at the variable rate equal to three-fouths (3/4%) per cent in excess
of the Prime Rate. The "Prime Rate™ means the rate publicly announced by Affiliated Bank from time
to time or its equivaient successor rate. All changes in the rate of interest due hereunder shall become
effective automaticaily and without notice to the Maker on thc same day the Prime Rate changes.
Prime Rate does n~t mean the lowest interest rate offered by Bank from time to time nor does it imply
that said rate of hterest is a preferred rate of interest or one which is offered by the Bank to its most
credit worthy custor.ors.

The Maker shall pay to Payee accrued interest due on the principal balance remaining from time to time
unpaid commencing ox'fibruary 11991 and on the 1st day of each month thereafter and the nrincipal
balance remaining unpuid; 32 any, slong with all accrued interest shall be due and payable on January 1.
1992,

Pirst Option to Extend. Maker chall have the option to extend this Mortgage Note for an additional period
of six {6) months subject to Maker fully complying with the following: (i) Maker s not in default{(s) under
any terms of this Mortgage Nuie or any Loan Documents securing this Mortgage Noe; (ii) Maker shall
serve written notice requesting such vtension and such notice must be received by the Payee at least
thirty (30) days but not more than six.y (60) days prior to January 1, 1992, such notice to be accom-~
panied by (i) a non—-refundable extension rec payable to the order of Payee in the amount of three-fourths
(3/4%) per cent of the utstanding principal balance of the Loan. If Maker exercises its option in full
compliance with al! the terms contained hérein, Maker shall pay principal and interest remaining from time
to time unpaid at the Variable Rate of One (7%) Per Cent in excess of the Prime Rate. The Payee will
calculate the revised monthly principal and inte‘est payments to maintain a 25-Year amortization of the
Loan for the remaining portion of the loan term:. Th< Payee shall serve written notice by mail setting
forth the new Interest Rate and the amount of the new monthly principal and interest payments. The
Maker shall pay to Payce principal and accrued interasi commencing an the 1st day of February,1892 and
the ist day of each niuniis tirereafter and Lhe principal #o’ance remaining unpaid, if any, along with all
accrued interest shall be due and payable on the 1st day 'of July, 1992.

Second Option To Extend. In the event the Maker exercises tae First Option in full compliance with al
of its terms contained herein then Maker shall heve the optior to extend this Mortgage Note for an addi-
tional period of six {(6) months subject to Maker fully complyins with the following: (i} Maker is not in
default(s) under any terms of this Mortgage Note or any Loan Documznts securing this Mortgage Note;
{ii) Maker shall serve written notice requesting such extension and suck notice must be received by the
Payee at least thirty (30) days but not more than sixty (60) days prior *<\July 1, 1992, such notice to be
saccompanied by (i) a non-refunable extension fe= payable to the order ol _2axyee in the amount of One
(1%) Per Cent of the outstanding principal balance of the Loan. If Maker ~varcises its option in full
compliance with all the terms contained herein, Maker shall pay principal (nd interest on the principal
balance remaining from time to time unpaid at the Variable Rate of One and cne-fourth (1-1/4%) Per
Cent in excess of the Prime Rate. The Payee will calculate the revised monthly ‘piincipal and interest
payvments to maintain a 25-Year amortization of the Loan for the remaining poriior of the loan terms.
The Payee shall serve written notice by mail setting forth the new Interest Rate ans tlie amount of the
new monthly principal and interest payments. The Maker shall pay to Payee principat «rd acerued interest
commencing on the 1st day of August,1992 and the 1st day of each month thereafter and tbe principal
balance remaining unpeid, if any, along with all accrued interest shall be due and payable v, the 1st

day of January, 1993.

This Mortgage Note is further secured by pledge of a Three Hundred Thousand ($300,000.00) Dollar
Certificate of Deposit to Pavee as additional collateral and this collateral will be relensed provided
Maker is not in default(s} under the terms of this Mortgage Note or any Loan Documents securing

thia Mortgage Note and when the combined cash flow of Parcel 1 and Parcel 2 is at a minimum of

Seven Hundred Sixty-five Thousand ($765,000.00) Doliars on an annualized basis for six (6) consecutive
months. Cash flow shall be defined for purposes of this Mortgage Note as the net operating income
remaining from gross rentals after deducting rental concessions, after payments of all operating expenses,
real estate taxes and & provision of Two (2%) per cent of gross collective rentals and reserves. Maker
shall have the right to prepay this Mortgage Note in whole or in part at anytime without penalty.

interest shall be caicuiaien hereunger on 1he dasis of aclual aays 1In a month over a 360-day year. In Ine event that tne unpaid
principal balance ol this Mornigage Note [ "Note’ | becomes due and payable on a date othes than ine first day of a caiengar month, a hna
payment ol interes! at the rate prowided in this Note shall be due ano payaple on such date

This Note 1s secured by a certain Mornigage, Assignment ol Leases ana Security Agreement ol even dale nerewih executed by
Maker {"Morigage '} which pertains 1o censin rea' estate iocated at 1107-89 Tower Road & 1200-58 Remington Road,

Schaumburg, Cook County. inors. and legally described on Exhibit 2" attached fo the Mortgage [“Real Estate”). and is further

secured by the other Loan and Secunty documenis I"Loan Documenis”) (as defined in the Morigage) ali of which documents bear
even date herewith, which are made a part hereof and which are hereby incorporated by raferance

EXHIBIT "M1"
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e " containgt in-this Note, she Morigage. or the other Loan Documents,

Note shaliaporue 10 the Payee under any of the provisions :
including, without ¥mitation, by reason of the Res! Estate or any part thareo! or any i8gal. squitable or benshicial imerest therein, beang
20ld, aasigned, ransiertad, conveyed. or otherwrss hened or sncumbered 1 of in tavor of any party other than Payes. ot by

X morigaged
(@a80n Ot Miieer o &1y DONBHGIATY Of Maker Otvr ihen Rayes: or by reason of Maker Of BNy DBNShiCIary of Maker SmMenng ko any
contract of agreement for any of the IDT8QOINg, Of it 81 any tme hereafisr any ofher Jetsult OoCurs under the Mortgage. this Note.
Guaranty, if any, of this Note or any of the Loan Documents, and Maker tails to cure the same within the hmae period. H any, provided for
curing the same undar tha tarms of the Mortgage or other Loan Documents. then at the ophon and elechon of the Payee, ang without
turthar noce, grace or opportunity to cure, the eniire UNpAid prncipal balance outstanding hereunder, together with all inlerast accrued
thereon. may be acceleraied and become immediately due and payabie at the place ol payment aforesag

in case the nght to accelerate thus Note shall accrue by reasonof any of Ine events of delault relerred 1on {he preceding paragraph.
in hiew of or in addition to any other right or remedy then avalable under thrs Nots or the oiher Loan Documents, the Payee shail have the
nght and option, without furthar notice, 1o implement. &8 of and {rom the date of aalaull. the "Deisull Rate  (as herenafier delinedjlo the
entire principal balance outstanding undar the Nole and ali accrued interest thereon. For purposes ot this Nots, the “Default Rate 'shali
be the prime rate plus six (8%] percent {P + §). The term phime rate means the pnme cOMMarcial rata of the Payee. such rate bemng
changed from time to time as established or announced by Payee. Pnme goes not mean the iowesi (ntere st cale offered by Payee trom
time to ime.

without limiting the (s going. the Payse shall have the opuon in lieu of Of 1n addiion (G accealeraron and. o mplemenung the Delaull
Rale and/or exercising & iv other nght of remedy. 1o require that Maker shall pay the Payee a late payment charge equal to five (5%)
percent for each doliar of uny monthiy payment not received within ten (10} days of when due 0 parually defray tne addmonal expenses
incident 10 the handung anJ p ocassing of past due payments. The foregoing late payment charge shali apply individually 10 al! past |
due payments and shall be s1’Oj0ct 1o no daily pro rata adjustment or reduchon. |

Time s of the essence heien’

Maker, for itself and is successc/s and assigns, estates, heurs, ang personal represematives. and each co-maker. endorser of
guarantor, if any, of this Nota, for their s .ccessors and assigns. esicles. hews. and personal representalives. nereby torever wawve(s;
preseniment, prolest and demand. r'otze o prolest. demand, dishonor and non-payment ot this Note. and all olher nolices n
connection with the delivery. acceptan= 2, parformance, default o1 entorcement of the payment of this Note and waves and renounces
all nghis 1o the benstits of any slatute of imite 4018 and any MOralonum, appraisement, exempton and homasiaad {aw Now PIOvIDes Of
which may hereby be provided by any fecersu! v state stalute or decisions, iIncluding but ndt hmied 10 exemptions provided by or
aliowed under the Bankrupicy Cods, against the en'z.sement ana collecticn of the obligauons evidenced by this Note. and any ang alt
amendmaents, substiutions, 8x1ensions, renewais. Incre.ases and modifications hereol. Maker agrees 10 pay ail Costs and expenses of
collaction and enfarcement of this Note when incuivas.incluging Payee's attorneys’ fees and legal and coun costs, including any
incurred on appeal of in conneclion with bankruplcy omrsotvancy. whethar of ROt any lawsult of proceadng 1s ever files with respect
herelo. No exiensions of tme of the payment al this [4o): r any instaliment herect or any oiher moddicalion, amangment of
forbearance made by agreement with any person now or.:srgafter hable for the paymem of this Nole shall operate 10 releass.
discharge. modily, change or atfact the hability of any co-maker. enssrser, guaranior of any other personwithregardio ftus Nolte. eaner
1n whoie of in part

No failure on the part of Payee or any holger hereo! 1o exels:soany nght or remedy hereunter, whether before or atter the
occurrence of a dafault. shatl constitute & wa:ver ihareol, ANG N0 wBIWLE ¢, 7Ny past delaun snarn constaue a wawer of any future detaul
or of any other default. No falure to accelarate the deb! evigenced herat y b, reason of default hereunder, or acceplance of a past gue
instaliment. of indulgence granted from time (o time shall be consirued 17 b> a4 wawer of the nighl (o nsist upoh prompt payrnent
thereatter or 1o :1mpose the Detault Rale retrroactively or prospeclively. of 10 iripuse lale payment chaiges. of shall be deemed o be 2
novation of this Note or as areinstatement o the debl evidenced hareby of a5 a wiaval of such ngnt ol acceterahon of any other right. or
be conslrued so as lo preciude the exercise of any nght which the Payee or any holg=« nereo! may have. whether Dy the laws ol the
state governing this Note, by agreement, or otherwise . and none of the foregoing shal ope ate 1o release. change or attect the hability of
Maker or any co-maker, endorser or guaranior of this Note. and Maker and each co-niake:, endorser and guaranior hereby expressly
waive the benefit of any statute of rule of iaw or eguity which would produce a result coatiany 1o or in conflict with the foregoing This
Note may nol be mpdied or amended orally, but only by an agreement in wrting signed by the 08’1y against whom such agreementis
sought to be enforced

The parties hergto intend and believe thal each provision in this Note comports with all apphg abte local. stale. and feger al (aws and
udicial decisions. However. i any provisions, DFfovision. of portion of any provision in this Nolo s found by a court ot competent
JUrisGIchion 10 be 1 violation of any apphicabie focal. stale of lederai ordinance. statute. law. or admimeusive Of JUCICIal GBCISION. Ot
- public peiicy, and it such coun wouid deciar@ such portion, PIOVIBION of provisions of thig Nole to be iilega . invalid, unlawiul, vord ot

unanforceable as writien, then i11s the intent of all parties hereto that such porion, ProviSIon Of ProvISIONS sl ve-given force and effac!
to the lullest possible exien that thay are legat, vaiid and enforceable, and thal the remainder ol this Nole sit2’. b2 construed as 4 such
illegal, invalid, untawhs, voud or unenforcgable porion, provision of Provis:ons ware severable and no1 contawe s 1nerean, and that the
nghts. obfigations and interast of the Maker and Ihe holder hereof under the remainder o this Note shall continue :n faiilorce and effect

All terms, conditions and agreaments here:n are expressly limited so that 1in no contingency &f evant whalsoever welhet by 1eason
ol advancementi of the ptoceeds hereol. acceterat:on ot maturity of the unpaid principal baiance hareoi. or otherwise, shallihe amount
paid of agreed 10 be paid 1o 1he holders hereot {of the use, lorbearance ol deienuon of the maney 10 be advanced hereuvnder excesdine
highast lawlul rate permissibie unaer apphcanie iaws I irom any chcumsiances whalsoever. tulfiiment of any provis:on hereot shail
invoive transcending the hmit ol validity prescnbed by iaw which a coun ol compaetent Jurisdicion may geem appiicavie hiarelo. ther
1pso factothe obligation 1o be fulfilled shall be reduced 1o the hmi of such vaikiily, and if Unces any Crrcumsiances the hoiger hereof shail
ever receive as inferast an amount which would exceed the highest lawtui rate, such amounl which would be excessive intecest shall
be applied to the reduction of the unpad principal balance due hereunder and not 10 the payment of iterest

This Note shall inure 10 the benelit of the Payee and ns successors and assigns and shall be bindmg upon the ungersigned and s
Successors and assigns. As used herein the tarm “Payee’ shall mean and include the successors and assigns of the ioenhiliec payee
and the holder or hoiders ot thus Note from time to time

Maker acknowlegpes and agrees that (1 this fvote and the nghts and obhgabons of all paries hereunder snaill be governed by and
construed under the laws of the Stale of lung:s (n} Ihal the obiganon evicenced by thus Note is an exempt t1ansacuon unger the
Truth-in-Lenaing Act, 15 USC Sec 1601 et sea (w) that sa:a obngation conshitiles @  busmmess loan which comes wihin the
purview of Il. Rev. Stal. ch. 17, para. 6404, Sec 4{1)¢) (1981} and (iv] 1hal the proceeds of the loan evidenced by this Note will not be
used for the purchase of regisiered equity secuntes wnnin the purview of Regulation "G 1ssued by the Boarg of Governors of the
Federal Reserve Syslem

The obhigations of ihe Maker of this Note shall be arect and primary and when the conlext of construchonr of the 1erms of this Note so
require, all words usad in the singular heren shall be deemed (0 have deen used n e piural ang the mascubne shali inciuge the
ferminina and nauter This Note shall be 1he jo:nt and severai obiigation of all makers, surehes, uaraniors ang encorsers. and shafl be
bingding upon them and therr SUCCESSOrS AN ass Qs

This Note shall be governed by and enforced in accorgance with the faws of ihe Stale of litncs.
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Maner heseby itavocaniy agreus and CONSENts any submits 1o
linois, but further agrees that any ifiganon, actions o proceeqings witl be lihgated al the Payee's sole discretion and alection only in

the subsect maher, with respect 1o any legal proceeding ansing ouwt of ar related 1o tris N
ax:sl with respect to 8 jury o¢ jury tnal Bnd nght 1o ranster or change ihe venue
BY SIGNING THIS NOTE. Maker accepts and agress (o the 1arms and covenants contained in this Nota.
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Land Trust Maker

This Note 1s executed by the undersigned, not personally, but as Trustee as aforesaid, in the exercise of the power and
authonty conferred upon and vested in it as such Trusiee. and it is expressly understood and agreed by Payee and by every
person naw or hereafter holding this Note or claiming any fight of sacunty hereunder that nothing hersin or in the Mortgage shali
be construed as creating any liability on said Trustee personally to pay said Note or any interest that may accrue thereon, or to
perform any covenants. either expross or implied, herein contained, but nothing in the preced:ng portions of this paragraph shail
iimnit Payee s right of recavacy on this Note, the Mongage and other Loan Dotuments agains! and out ol \he Real Estate and other
collateral thereby conveyed by anforcement of the provisions hereot and of the Mortgage, nor in any way limit or atfect the
persona! liability of any co-signer, endorser or guaranior of this Note and other Loan Documants.

EXECUTED AND DELIVERED at Chicago, Hinois as of this __

.day ol _ .19

Harris Trust & Savings Bank

nat personally, but as Trustea
Trust No. ___94834

by: Name:

Title:

ATTEST  [SEAL]

By:
Name:
Title: s
re
indlvidual Maker ‘LE
=3
o
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EXHIBIT 2

-

PARCEL J: .
LOT ) OF EQUITABLE'S SUBDIVISION OF THAT PART OF OUT-LOT ‘L' LYING EAST

OF THE WEST LINE OF THE SOUTK WEST QUARTER OF SECTION 12, EXCRPTING
THEREFROM THE EAST 300.0 FEET, AS MUASURED ON TNZ SOUTH LINT THERKCF,
IN SLMAUMBURG'S INDUSTRIAL PARX, BEING & BUBDIVIBION OF THE SOUTH LAST
QUARTER OF SECTION 11, PART OF THE NORTH ZAST QUARTER OF BECTION 11,
PART OF THE S50LTH WEST QUARTER OF SZCTION 12, PART QF THZ NORTH WEST
QUARTER OF SECTION 13, AND PART OF T¥% NORTH PAST QUARTER OF SECTION
14, TOWNSHIP &3 NORTH, RANGE 10 EASY OF THZ THIRD PRINCIPAL MERIDIAN

ALSD

D ARGEH—2 rg * '
PASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED 3Y GRANT OF EASEMENTS

D#TED NOVEMBER 28, 1975 AND RECORDED NOVEMBER 28, 1975 AE DOCLMENT
NUNBLR) 23307964 FOR THE PASSAGE GOF VEHICULAR TRAFFIC OVER, UPON, AND
ACROSS NI NORTH 168 FELT OF THE WEST 18 FEET OF LOT 2 OF EQUITABLE'S
BUBDIVISIZN OF THAT PART OF OUT-LOT 'E’ LYING EAST OF THE WEST LINE OF
THE SOUTK #¥ST QUARTER OF SECTION 12, EXCEPTING THEREFROM TKE EAST
30C.0 FERY, 45 MEASURED ON THE SBOUTH LINE THEREOF, IN SCHAMBURG
INDUSTRIAL PARX, BLING A SUBDIVISION OF THZ 8OUTN EAST QUARTER OF
SECTION 11, PARL OF THE NORTH ZAST QUARTER OF SECTION 11, PART OF THE
SOgTH WEST QUARVER. OF SECTION 12, PART OF THE NORTH WEST QUARTER OF
SECTION 13 AND PART OF THE NORTH EAST QUARTER OF SECTION 1&, TOWNSHIP
41 NCRTH. RANGE 10 ©2s7 OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS,

THAT PART OF OUT 10T 'E' IN 'SCHAUMBURG INDUSTRIAL PARK', BEING A
SUBDIVISION OF THE SQUTH EAST l/4 OF SECTION 11, PART OF THE NORTH EAST
1/4 OF SECTICN 11, PART OF THE SUUTH WEST 1/6 OF BICTION 12, PART OF
THE NORTH WEST 1/4 OF SECTION 13, (A PART OF THE NORTH EAST 1/é& OF
SECTICN 14, TOWNSMIP &1 NORTH, RANOE 4f EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, TiE PLAT OF WHICH WAS RECORDED JUNE
10, 1965 AS DOCUMENT 20866510, BOUNDEC BY 2-LINE DESCRIBED A3 FOLLOWS::

BEGINNING AT THE NORTH ZAST CORNER OF BAIL OUF LOT 'B' LOCATED ON TH®
LAST LINE OF THE SOUTH EAST 1/4 OF BAID BECTI(: 11, 4 DISTANCE OF
4B0.0J3 FEET SOUTH OF (AS MEASURED ALONG BAID JAS™ LINE, WHICH BEARS
SOUTH 00 DESREES 01 MINUTES 10 BECONDS WEST) TH: ORTH EAST CORNER OF
THE SOUTH EAST 1l/& OF SAID SECTION 11; THENCE 8OUH N0 DEGRERS D1
MINUTES 10 SECONTS WEST ALONG THE LAST MENTIONED Ea$” LINE, 3%0.00 FEET
TO THAT CORNER OF SAID OUT 1OT 'E' COMION WITH THE $0UTs JEST CORNER OF
SCHALMBURG INDUSTRIAL PARX, UNIT 3, ACCORDING TO THE PLAT TMERRECY
RECORDED OCTOBER 27, 1966 AS DOCUMENT NO 19979938; THENCE 47UTH 89
DEIGRIES 53 MINVTES 20 SECONDS WEST, 691.86 FEET TO A POINT W THE
WESTERLY LINE OF SAID OUT ICT 'E'; THENCE NORTHWESTERLY ALONS 8AlD
WESTERLY LINE (SAID LINE ALSO BEING THE EASTERLY LISE OF STATE
PARKWAYY, BEING THE ARC OF A CIRCLE CONVEX T0 TKE NORTH EZAST AND HAVING
A4 RADIUS OF 663.00 FEET, AN ARC DISTANCE OF 73.05 FEET (THE CHORD CF
$HICH ARC BLARS NORTH 22 DEGREES 42 MINUTES 37 SECONDS WEST AND
MEASVRIS 73.03 FEET) TO A CORNER CF BAID OUT LOT 'E'; THENCE
NCRTHDASTERLY ALONG THE NORTHWESTERLY LINE OF 8AID CUT LOT ‘B' (BAID
LINE ALSD BEINS THE SCUTHEASTERLY LINE OF TOWER ROAD), BEING THE ARC OF
A CIRCLI CONVIN TO THE SOUTH EAST AND HAVING A RADIUS OF 560,00 FERT,
AN ARC DISTANCE OF 38%,664 FELT (THZ CHORD OF WHICH ARC BEARS NORTH &7
DEGREES 13 MINVTES 02 SECONDS EAST AND HEASURED 378.3% FEET) TO A POINT
OF REVERSE CURVE; THENCE NCRTHEASTERLY ALONG S5AID NORTHWESTERLY LINE OF
OUT LOT ‘E’, BEIING THE ARC OF A CIRCLE CONVEX TO THE NORTH WEST,
TANGENT TO THE LAST DESCRIBED CURVED LINE AND HAVING A RADIUS OF $00.00
FEET, AN ARC DISTANCE COF $43.19 FERET TO A POINT OF TANGENCY AND THE
POINT OF BESINNING, ALL IN COOK COUNTY, JLLINDIS.

SL6CESC

37-12-320-228 and 07-11-401-002

Common Address: 12Cl2-58 Rerington Rocad and
<107-58 Tower Road, Schaumburg, IL
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Harris Trust & Savings Bank as Trustee under Trust #94834 dated 12/1/90

Mongagor/Debtor:

Secured Party: Aftiliated Bank

DESCRIPTION OF COLLATERAL

All of the following property now or ar any tme haraatter gwned by Mongagor Debior iherainanser reterren to trom umea toime
- as "Debtor”} or In which the Mortigagor/Debtor may now or at any ume nereaftér have any INterast or rignis, logatnar with all of
Mongagor/Debtor' s ngnts. utte ana wntarast therein ana thereio:

1 Alirnacninery, apparatus. equipment. invenmory, hungs. fixturas. appianceas. furmisnings. supphes and aricies of personat
preperty of avery Kind and nature wnatscever, Mmciuoing, but Not imiteg 10, any tor the purpose of supplying or aistnbuting heat.
hght, air, powar, water, vanulaton, air congrioning or refrigeration (wnetner single units or centrally conirdlied), all screens,
screan doors. S1orm windows, S1orm doors, shades, awnings, gas and electric fixtures and equipmant. fang. ragiatlors, Neaters,
engines, machnery. boilers, ranges, furniture, motors, sinks, bathtubs, carpets. floor covenngs, wingows shades, drapas,
turnaces. ¥ ox\s, canguils, swichboards, pipes. tanks. iitng equipment, fire control or fire extinguishing apparatus or
equipmant ducr3, comprassars. pumps, furniture and turnishings. lacated on or atfixed 1o, atachad o ncorporated in, or placed
upon the “Premiies’ [as dascnbed in Exhibit 2} or 1in any building or imorovements now located thereon or nareafter iocated
thereon. excapt oy £ of the faregaing nems of property which are owneo by any 1anant ot any such buikding or improvemant
ang which, accorro/nthe terms of any applicabie iease. may be removed by such tenant al tne expiranon or terrmination of

said leasa.
2. Allequipment mate/1al. inventory ana suppies wherever located and wnether in tna possession of the Dobtor or any third

Py, intended Or prepared tor vsa in connection with the construction of. Incorparation into or atfixment to the Propery or any
bu:iding or improvement b&ing. Or 1o ba, construciad upon the Propernty. incluaing, without imitaton, all lumper, masonry, stee!
ano matal lassembleq. fapficated or Jtharwisel, in the possassion of any third party intended or designated [or incorporaton into
or afhxment 10 any such budding crimprovement.

3. Any anag all contracts and agreer 18my for constrychon, conslruction Supervision, archractural sarvices. mamtenance,
nanagemant. 0peranon, marketng, laaxino.and other protessional sarvices denaning 1o the Property heretolors or nereaher
anigreq by Debtor or Trustee. including any sahcontracts, matetal supply contracts, and including aii of Debtor's or Trustee's
ngnts 1o receve sarvices, work, matenais, uphas anc other goods thereunder, claims and nghts wrth respect (0 non-
pertormance or breacn of such contracts and agrs nents. Including nghts unger any payment ang performance pondls) issued
ta Debtor ar Trustee and; of said COMTAcIoNs), and al.Zians ana spacihcations, drawings, modeis and work proguct relating 1o
the buildings ang other iImprovemants intended 10 by uncertaken on the Proparty pursuant to the Loan Documaents.

¢ Any and all accounts, chattel paper and general iniznNg'bies. now or hareatter acquired. as N0se (erms are defthed In the
Uniforrm Commaerc:al Code, including butnot imaed (o, all o *ie Oebtor s or Trusiee s nght. titte and (nterastn, 1o and under any
contracis. ieases. icenses or othar agreements of any kind e7.873711n10 by Dedtor or Trustee in connection with the ownership.
consiructicn. maintenance. usg. operaton, .2asing or Marketry =t the Property, including dut not imited 10 any escrow,
francnise, warranty, serice. managemant, operalon, equibment or coNCessIen conract, agresmant or iease, and and-loan
commamant, Inciuding ait of Debtor's or Trustes s nghis (o recaive Sorvicer of bensfts and claims and ngnts 1o receve services
or penefts ang clamas ana nghts with respact 1o non-parformancea or bl eac!) thereundar.

S. All governmenial of aamINSTatve permns, icenses, Cermicalas. CORGA:ITR and appravals ralatng 1o the Propeny or any
bwding or iImprovements theregn or 10 (e constructed or maae erson

& Allproceceds ot of any paymenis due 10 of tor the account of Debtor or T stes unoer any policy of Insurance (or similar
agrsement) 1nsuring, covenng or payabie uPON 0SS, damage, JesrucIon Or Othe! { asUATY of OGCUITENCE Of OF WIth regpect 1o
any o1 ihe foregoing described Coliataral, the Property or any buikding o¢ imorovemart.n i\ or hareaftor located on the Propenty,
whtither or Notsuch poticy Gr agreement 1S OWNed or was provided by Dabtor or names Jebtz2or Secured Party as benehiciary
of 1053 paye? and all retunds of unearned premiums payable to Oabtor or Trustee on o with respect 10 any such policies
or agreements.

7. Any ang ali proceeas or nghts 10 proceeds ansing out of any condemnanon or axeréiza 4t ngnt of eminent domain
penaining (o the Property or any bulding or impravement Now of horeatter l0Cales on the Propery.

8. All proceeds of, substtutions and replacermens for accessions to and products of any of the lor.pcing 1n whatever form,
Including, without kmration, casn, checks, drafts and other instrumams tor the payment of money (whethar intanded as paymeni
or ctacit nams), chatiel paper, securty agreements, documents of title ang all other documents and msrruments,




