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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 10, 990, between Leon G. Rosenthal and Teresa J.
Rosenthal, his wife, as joint tenants, whose address is 525 South Euclid, Oak Park, IL 60302 (referred to below
as "Grantor"); #id Meirose Park Bank and Trusl, whose address is 17th Avenue at Lake Street, Melrose Park,

IL 60160 {referrea i below as "Lender”),

ASSIGNMENT. For vauable consideration, Granlor assigns and conveys to Lender all of Grantor's right, title,
and interest in and to /e Rents from the following described Property located in Cook County, State of lllinois:

The south 16 2/3rds fzet of lot 17 and the north 16 2/3rds feet of lot 18 in block 2 in the subdivision of
blocks 2, 3, 6§ and 7 ir rlutchinson and Rothermel’s subdivision, being a subdivision of the west 1/2 of
lot 3 in section 18, towrskip 39 north, range 13 east of the third principal meridian, except the west 1/2
of the south west 1/4 and kiacks 1, 6, 7, 12 and 13 In subdivision of lots 1, 2 and 3 in partilion of the
east 1/2 of lot 2 in the subJdivis’on of section 18 aforesaid.

The Real Property or its address is comaonly known as 525 South Euclid Avenue, Qak Park, IL 60302. The Reai
Properly lax idanlification number is 16-18-200-022.
DEFINITIONS. Tha following words shall have the tollow ng s neanings when used in this Assignmanl. Terms no! otherwise deflned In this Assignment
shall have the meanings aliributed to such lerms in the lnaris niform Commercial Code. AM references io dollar amounis shall mean amounis in
lawiul money ol the United States of America.
Assipnment. The word “Assignmen!” means this Assign neni of Renis between Grantor and Lender, and includas without limilation all
asslpnments and securily inlerast provislons relaling io the Renls. :
Event of Defaull. The words "Event of Delaull” mean and inclode any of the Evanis of Dsfauit sal forlh below In the saclion titted "Events of
Default,”
Grantor. The word "Granlor” means Leon G, Rosenthal and Teresa J. wouenthal,
Indebledness. The word "Indebladnass” maans all principal and Interes! prycble under the Note and any amounis expended or advanced by
Lender to discharge obligations of Grantor or expenses Incurred by Lender o sairice obligations of Granjor under this Asslanmanl, togelher with
inleras! on such amounts as provided in this Assignment,
Lender. The word "Lendar” means Melrose Park Bank and Trust, is successors AU assigns.
Nole. The word "Note” means the promissory nole or cradit egreament dated Daecember 10, 1990, in the original principal amount of
$110,000.00 from Grantor io Lender, together with all renewals ol, extansions of, .mod/cations of, relinancings of, consolldations of, and
substitutions for the promissory nole or agreemeni. The interest raie on the Nole is 8.250%
Property. The word "Properly” means thae real properly, and all improvements thereon, desciihad 2hova in lhe “Assignment” seclion.
Real Property. The words "Hea! Property” mean tha properly, inlerests and righis descrbed abovs the "Property Definilion” section.
Related Documenis. The words “Related Documents” mean and include without lmilation ad promissory noles, credit agreements, loan
agreements, guaranbies, securily agreements, maorlgages, deads of trust, and all other Instrumenis ‘an 4 documents, whether now or hereater
existing, execulad In connaclion wilh Grantor's indebtednass lo Lender,
Rents. The word "Ranis” means all renis, revenues, incoms, issues, and profils from the Proparty, whethr dus pow of later, including without
fimitalion all Rents from all leases described on any exhibit attached 1o this Assignment,
THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE QOF A*Y AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON TRL 7O LOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in ihis Assignment, Borrower shall pay lo Lander ai'einounis secwed by this
Asslgnmen! as they become due, and shall siricly perform all o} Borrower's obligations. Unlass and unlil Lender exercises its rignt to collect the Renls
as provided below and so Jong as there is no defaull under Ihis Assignment, Granlor may emain In possession and conlrol of and operate and

manage the Property and colec) the Renls,
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the righ! al any fime, and even though no defaull shall have occwred under this
Assignment, to collec! and receive the Renis. For this purpose, Lender I3 hareby givan and grantad the tollowing rights, powers and authority:
Notice to Tenants. Lender may send nolices lo any and all lenants cf Ihe Property advising them of this Assignmani and direcling all Rents lo be
pald direcily to Lender or Lender's agenl.

Enter lhe Property. Lender may antes upon and take possession of the Properly; demand, collect and receive from the tenants or from any olher
persons llable therefor, all of ihe Renls; Institule and carry on all legal proceadings necessary lor tha protection of the Proparty, including such
proceadings as may be nacessary to recover possession ol the Property; collecl ihe Renis and remave any tenant or tenanis or olher persons

from the Properly.

Maintain the Properly. Lender may enler upan the Property to mainiain ihe Properly and keep tha same n repelr; lo pay the costs thereof and of
all services of all employees, including their equipment, and of all continuing cosls and expenses of mainiaining the Property in proper repalr and
condilion, and also to pay al laxes, assessmeanis and waler utilitles, and the premlums on fire and other insurance etfected by Lender on the
Proparty.

Comptiance with Laws. Lender may do any and all things to execute and comply with 1he iaws of the State of lilincis and also all other laws,
rules, orders, ordinances and requiraments al all other govarnmenlal agencies affacting the Property,

Lease the Propesty. Lender may reni or lease Ihe whole or any parl of the Property for such lerm or lerms and an such condiions as Lender
may deem appropriate,

Employ Agents. Lender may engage such agent or agenis as Lender may desm appropriala, either in Lender's name or In Grankor's name, lo
renl and manage the Proparly, including the colteclon and application of Renls.

Other Acls. Lender may do all such other things and acls with respect to the Property as Lender may deem appropriate and may act exclusively
and solely in the place and stead of Granlor and to have all of \he powers o Granlor for the purposes statad above.

No Requiremen! fo Act. Lender shall not be raguired to do any of the loregolng acls or things, and the fact thal Lender shall have performed one
or more of the foregoing acts or things shall nol require Lender to do any other specific acl or thing.

APPLICATION OF RENTS. All costs and expenses Incurred by Lender in connection wilh the Properly shail be for Borrower's account and Lender
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may pay such cosis and expenses from the Rents. Lender, in ils sols discrelion, shall determine the application of any and all Renls receivad by II;
nowever, any such Rents received by Lender which are not applied lo such cosis and expensss shall be applied 10 the indebledness. All expanditures
made by Lender under this Assignment and net reimbursed Fom the Rents shall become a part of the Indebledness secured by this Assignmant, and
shall be payable on demand, with interes! al the Nola rale from dale ol expenditure unli pald.

FULL PERFORMANCE. if Granter pays ail of the indebtedness when due and otherwise performs ail the cbligations impesed upon Granlor under Ihis
Assignment and the Note, Lender shall executs and detivar o Grantor a sullable salisfaction of this Assignment and suilable statements of lerminalion
of any financing statemant on file evidencing Lender’s securlly inlerast In The Renls and 1he Property, Any lermination fee required by faw shall be pald
by Granior, H permitled by applicable law.

EXPENDGITURES BY LENDER. If Granlor fails io comply with any provision of this Assignmant, or it any aclion or proceading is commenced that would
malerally affect Lender's interesls In the Properly, Lender on Grantor's behalf may, but shall nol be required to, lake any aclion thal Lender deems
approprate. Any amounl that Lender expends in so doing will bear interesl al the rale charged under the Note lrom the dale Incurred or pald by
Lender to the dale of repaymanl by Grantor. ARl such expanses, at Lender’s oplion, wil {a) be payable on demand, () be added lo the balance of the
Nale and be apportioned smong and be payable wilh any inslaliment paymenis o become due during efiher (i} lhe term of any applicable insurance
polizy or (i) the remaining lerm of the Note, or (c) be trealed as a balicon payment which will be due and payable at the Nole's maturity. This
Assignment aiso will secure payment of these amounis. The righls provided tor in ihis paragraph shall be in addilion to any othar righis or any
ramadiss to which Lender may bp eniilled on accounl of the defaull. Any such aclion by Lender shall not be consiruad as curing the delaull so as to
bar Lender from any remedy thal il otherwise would have had.

DEFALLT. Each of the following, ai the option of Lender, shall conslilule an evenl of defauit ("Event of Delaul”) under this Assignment:
Default on Indebtedness. Failurs of Granior io make any payment whan due on the indebledness.

Compliance Defsult. Fallure to comply with any olhers tarm, obligation, covenant or condition contained in 1his Assignment. the Note or in any ol
the Relaled Documants.

Breaches. Any warranly, representation or stalemenl mads or furnishad to Lender by or on behalf of Grantor under this Assignmenl, the Nole o
the Related Documanis is, or al lhe fima made or furnished was, false in any malerial respect.

Other Defaults. Failsre of Granior to comply with any term, obligalion, covanant, or cendilion contained in any olher agreemenl between Grantor
and Lender.

Insolvency. The Insoivesi: 0i Granlor, appoiniment of a recelver for any part ol Granlor's properfy, any assignment for the benefil of creditors,
the commencemant of any piscaeding under any bankrupicy or insolvency laws by or against Granlor, or Ihe dissolullon or lermination of
Granlor's exislence as a going ouslaess (if Grantor Is a businass). Excepi lo the extent prohibiled by federal law or |linols law, the death of
Granlor (it Grantor is an individua!y a}so shall conslilule an Event of Detauii under this Assignmaenl.

Foreclosure, efc. Commencemcr! G1 toreciosure, whether by judicial proceading, seli-help, repossassion or any olher mathod, by any credilor of
Granlor against any of the Proparty. Horvaver, this subseclion shall nol apply in he event of a good falth dispute by Granlor as 1o the vaildity or
reasonableness of the claim which s 1hx bus®, ol tha forsclosura, provided that Grantor gives Lender writien nofice of such claim and turnishes
raservgs or a suraty bond lor the claim satisfaclory (o Lender.

Events Atfecling Guarantor. Any of the precr ding avents occurs with respect e any Guaranior of ary ol the Indebledness or such Guaranior
dies or becomes incompatent.

Insecurlly. Landsr reascnably deems itself insecur.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourenca r! any event of defautt and at any ima thereafter, Lander may exerclse any onp or
mare of tha lollowing rights and remedies, In addition fo any uiie dahls or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at it oplic~ withou! nolice lo Granicr 1o declare the enlire Indebledness Immaedialely due
and payable, including any prepayment penally which Grantor would e required to pay.

Coillect Renls. Lender shall have the righl, without nolice to Gratar 4o taka possessian of the Property and coliact the Rents, including amounis
past due and unpald, and apply ihe nel proceeds, ovar and above _an jer's cosis, aghins! the Indabledness. In furtherance of this right, Lender
may require any tenant or cthar user of the Properly jo make paymenis of renl or use lees direclly to Lender. f Ihe Renls are collected by Lander,
then Grantor irrevocably designaltes Lender as Granlor's atlorney-in—iach 1o andorsa Instruments receivad in payment thereot in the name ol
Grantor and 1o negetiale the same and coliect ihe proceeds. Paymenls by ‘anenis or olher users 1o Lender In response 1o Lender's demand shall
salisty the obligations for which he paymenls are made, whather or nol any prener grounds for the demand exisled. Lander may axarclsa i1s
righls under this subparagraph either in person, by agent, or lhrough & receives

Morigagee In Possesslon, Lender shall have the right to be placed as murigages ' possession of lo have a recaiver appolnted lo lake
possassion of alf or any part of tha Property, with 1he power 1o protect and preserve b2 Preerly, to operale the Property praceding loreclosure or
sals, 2nd 1o collec! the Renls lrom the Property and apply the proceads, aver and atave ihs cost of the receivership, against the Indebledness.
The mortgages In possession or receiver may serva withoul band it permiled by law, Leid=2c's right lo the appoiniment of & recelver shalt exist
whather or not the apparen! value of the Property exceeds the Indebledness by a substanishaounl. Employment by Lender shall not disqualify

a parson from sesving as a receiver.
Other Remedles. Lander shall have all other righls and remedies provided int thls Assignment or . oicte or by law.

Waiver: Etection of Remadies. A waiver by any party of a breach ol a provisian of this Assignmant (nall not constituie a walver ol or prejudice
the parfy's rights otharwise lo demand sirict compliance with that provision or any othar provision. Eleci’on by Lender to pursue any remady shait
not excluda pursuit of any other remedy, ang an sieclion io make expendiures or take action o perjorr. an obligation of Grantor undor khis
Assignment alter fallure of Granlor to perform shall not aftect Lender's fighl to daclare a default snd exercise its re medies under Ihis Assignment.

Attorneys' Fees; Expenses. If Lender Inslitules any sull or action lo enforce any of the terms ol this Assiyrrierd, Lender shall be entitied to
recover atorneys’ fses at trial and an any appeal. Whather or nol any courl aclion is involved, all reasonable exprasas incurred by Lender thal o
Lendar's opinion are necessary at any time for the prolection of lis interest or the enforcemen! of its rights shall becrirza pan ol the indebledn
payable on demand and shal) bear Interes! from the dale ol expendilure unlil repaid at the Nole rale. Expenses cuvered by this paragrap fo}
include, withou! limitation, however subject to any iimits under applicable law, Lender’s attorneys’ fees and legal expenres 'vhether or not there i
a lawsull, including altorneys’ fees for bankruplcy proceedings {including eHors 1o modity or vacals any aulomatic slay crinjunciion), appeais ang\“
any anticlpated posi-judgmen collection services, the cost ol searching records, oblaining litle reporis (including foreclesusa reports), survayar
repons, and appraisal fees, and litle insurance, lo the exlent permitied by applicable law. Grantor also wii pay any court cosls, In addition to a?
olher sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous praviclons are a part of this Assignment: r.
Amendments. This Assignmenl, fogelher with any Relaled Documenls, constitutes the entire understanding and agreement of tho parfles as to
Ihe matlers sei torth in 1his Assignment. No alieration of or amendmaenl fo this Assignmant shall be affective unless given in writing and signed by
the parly or parties sought to be charged or bound by the alteralion or amendment,

Applicable Law. This Assignment has been delivered o Lender and accepted by Lender in the Stale of llilnols. This Assignment shall be
governed by and consirued in accordance with ihe Jaws of the State of lllinols.

Multiple Parties. All obligations of Granior under this Assignment shail be joint and sevaral, and all references te Granlor shall mean each and
avery Granlor. This means tha! each of lhe persons signing balow is responsible for all obligalions in this Assignmant.

No Modification. Granlor shall not enter inlo any agreement wilh Ihe holder of any mortgage, deed of trust, or other security agreemant which
nas priority over this Assignment by which thel agreement is modified, amended, sxiended, or renewed wilhout lhe prior writlen cansent of
Lender. Grantor shail neithar request nor accept any fulure advances under any such securily agreement without the prior written consent of
Lender.

Sevesability. I a court ol compelen! jurisdiclion finds any provision of this Assignment to be invalid or uneniorceable as to any parson or
ciroumstance, such finding shall not render Ihat provision invalld or unenlorceable as to any olher parsons or circumstances. I feasible, any such
oliending provision shall ba deemed {o be modiied lo be within the limits of enlorceability or validity; howsvaer, il the olifending provision cannol be
so modified, It shall ba slricken and all other provisions of this Assignment in all other respects shall remain valid and enforceabile.

Successors and Assigns. Subject 1o the limilations slaled in this Assignment on transfer ol Grantor's inferest, fhis Assignment shail be binding
upoh and inure to the benalit of the parties, their successors and assigns. if ownership of the Properly bacomas vestad in a person other than
Grantor, Lender, without nolice lo Granlor, mey dea) with Granior's succassors with reférence (o thls Assignment and the Indeblednass by way of
forbearance or extension without releasing Grantor from the obligallons of this Assignmenl or liability under the Indebiledness.

Time Is of the Esaence, Time is of the pssence in the performance of this Assignment.
Walver of Homestead Exemplion. Grantor hereby releases and waives alf rights and bensfils of the homestead sxemplion laws of the State al
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inois s o all indebtednass securad by this Assighment,
Walvers and Consents. Lender shall not be deemed to have walved any rights under this Assignmeanl (of under tha Related Documents) unless
such walver Is in writing and signed by Lender. No delay or omissign on the par of Lender In exprcising any right shall operate as a waiver of
such right or any other righl. A walver by any parly of a provislon of fhis Assignmant shal) nol consiilute a waiver of or prejudics the party’s right
oitherwise lo demand sirict compliance with that provision or any olher provision. No prior walver by Lender, nor any course of dealing between
Lender and Granlor, shall conslitule a walver of any of Lender's righls or any of Grantor's obligatiors as o any fulure transactions, Whanever
consant by Lender is required in this Assignment, the graniing of such ¢ansanl by Lender in any Instance shall not constitula conlinulng consent to
subsequen! instancas whare such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO TS TERMS.

GRAN;?(;;—H = Q mN % %}/{ A Q p@w«:ﬁ’ixz

x
Leon G. Rosenthad ““Teresa J. Rosenijinl

. INDIVIDUAL ACKNOWLEDGMENT
STATE OF D e

COUNTY OF @2 L—— ;
\J han
resa J. Rosenthal, io me known 1o be the

On this day before me, re undersigned Nolary Public, personally appeared Leon G. Rosenihal
individuats dascribad in and who execuled the Assignmen! o Ren® ¥ Assignmenl as their free and voluntary act
and deed, for the uses anc pi* poses therein mentioned, ~
[
/ aad QN L. - R L~

Given ul my hand ang o7 cly | seei this St ol T
- o , af THino: .
By N o - Ncéagsl:‘i,"’)’]r;cﬂb_. 32 .u-%(/ : MU"&M*{ 'G/“n ) 'Cz‘ii/ af é(;é
§ ommisin Wb e ] '. t 4 f‘( rd j
/1«’? v ,,’ L 772

No(tp@t(cinuyl!orlhesm A T e, s

LASER PRO {Im) Ver, 3,12¢ {C) 1990 CFf Bankers s;vlcu Qresn, inc. Allrighis resarved. (IL-G14E2 12bF3.12 PL12D ROSENTHL.LN]
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