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Grace M, Kellerhals 30y
First Illinecis Bank & Trust — Arl, H : 393<<A8
311 s. Arlington Heights Road

Arlington Heights, Illinois 60005

[Space Abave This Line Por Recording Data)

MORTGAGE

THIS MORTGAGE (“Secqrilj Instrument™) is given on OCEoGL Lo .
19..90... The mortgagor is ... k&35 W0 . Hagela.. davaresd. .and. oot sinca. xemarcied .
szt s e e (VBOFFOWer™), This Security Instrument is given to .. Fixst. Thlinois
BanK . & TR A ARk HES sy, WHIch is organized and existing
under the laws of ... ..the .state.of.I1llinols. , and whose address is .. 3hd. S ARLINGLON
migk‘mnmd’u};lingtm"&i@taﬂn-:alquDDDS-unu-u-n--u--n-ulnu-1-:-uunu|snuullunuuluullulunu ("uﬂdﬂ’")v
Borrower owes Lendur i orincipal sum of ... Twenty=thres. thavsand,.. five. hundred,.and. nodl00=smmss
srmmmmmmmm ey o armmmmnems Dollars (U.LS. $.23,500.04Q...0000.0). This debt is evidenced by Borrower's note
dated the same date as {his Socurity lnstrument ('Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable-or/. . Nowember., L, . 1986, ..o v This Security Instrument
secures to Lender: (a) the repayinrat of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of u1l ather sums, with interest, advanced under paragraph 7 to protect the security of this
Security Insirument; and (c) the perforzinnce of Borrower’s covenanta and agreements under this Security Instrument and
the Note. For this purpose, Borrower 4074 Yereby mortgage, grant and convey to Lender the following described property
located in ... gook. (AR s e s e osn GOUNLY, [linois:

LoT EIGHT (8) IN BLOCK FOUR f4), IN 'IMTIOMAS A, CATINO'S FIRST ADDITION
TO ARLINGTON HEIGHTS UNIT NUMPER 'WO, BEING A SUBDIVISION OF PART OF
THE SOUTHWEST QUARTER (1/4) OF SECPION 31, TOWNSHIP 42 NORTH, RANGE
1l, EAST OF THE THIRD PRINCIPAL [‘ZRIDIAN, ACCORDING TO PLAT THERBOF
REGISTERED IN THE OFFICE OF THE FEGICTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON MAY 8, 1964, AS DOCUMENT LIUMBER 2148885.

PERMANENT TAX NO. 03-~30-305-008-0000,-vClL 234

which hus the address of 622..S.....l?i'.tl'.l;ml..smﬁmw................................... ...‘..m:l.inqmn.igﬁmhxa................

red

Ilinols ...‘..9999."-?...1.!.';..6&.’...1........................ ("Property Address");

TOORTHER WETH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaliles, mineral, oil und gas rights und profts, waler rights and stock and all Axiures now or
hereafer a part of the property, All repircements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Sccurity Insirument as the "Property.”

DORROWER COVENANTS that Borrower in Iwlully seised of the esinte hereby conveyed and has the right 1o
mortgage, grant and convey 1he Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property agninst all claims and demands, subject lo any
encumbrances of record,

THIS SECURITY [NSTRUMENT combines uniform covenants for nstlonal use and non.uniform covenants with
limited varistions by jurisdiciion to constitute » uniform sccurity instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Sankinims, ing,
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UNOFFICIAL-.COPRY .

. If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
:Borrower shall pay 1he premiums required to maintain the insurance in effect until such time as the requirement for the

_insurance terminnies in accordance with Borrower's and Lender's written agreement or applicable faw.

1

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnution or other toking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the evemt of a toia! taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shull be reduced by
the amount of the proceeds multiplied by the following (raction: (a) the total amoumt of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

_ 1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clnim for damages, Borrower fails to respond to Lender within 3O days after the date the notice is
given, Lender is sutnorized 10 collect and apply the proceeds, at its option, either 1o restorution or repair of the Property or
10 the sums secured-Dv this Security Instrument, whether or not then due.

Unless Lendsr ond Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly puyments referred to in paragraphs 1 und 2 or change the amount of suclt payments.

10, Borrower iNo« Released; Forbearunce By Lender Not 3 Walver.  Extension of the time for puyment or
modificstion of nmortizit oot the sums sceured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nat'Upzrate to release the liability ol the original Borrower or Borrower's successors i interest.
Lender shall not be required 4o 2ommence proceedings against any suceessor in interest or refuse 1o extend time for
payment or otherwise modify unloriization of the sums secutred by this Security Instrument by reason of any demand made
by the originnl Borrower or Borroswer's suceessors in interest. Any forbearance by Lender in exercising any right oy remedy
shali not be « waiver of ar preclude the exaereise of any right or remedy,

11, Successors and Assigns Bouns; Joint and Several Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefirtive successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph }7. Borrower's covenants and agreeinents shall be joint and several. Any Borrower who co-signs Lhis Securily
Instrument but does not execute the Notes (ayisco-signing this Security Instrument only 1o mortgage, grant und convey
that Barrawer's interest in the Property under thejerms of this Security Instrument; (b) bs not personally oblipated to pay
the stms seenred by this Security Insteument; and (¢ pgrees thit Lender and any other Borrower may ngree lo exlend,
modify, forbenr or make any accommodations with rZpard to the terms of this Security [nstrument or the Note withow
that Borrower's consenl.

12, Loan Charges, IF 1he loun sccured by this Seturity Insirument is subject 1o o law which sets muximum loan
charges, nnd that law is finally interpreted so that the interzst or other Jonn churges collected or to be collected in
connection with the fonn exceed the permitted linits, then: (ay pay such Joan charge shall be reduced by the amoum
necessary 1o reduce the charge to the permitied Bmit; and (B) any sems alrendy collected from Borrower which exceeded
puermitted limits will be refunded 1o Borrower, Lender may choose <o muke this refund by reducing the principa) owed
under the Note or by making a direct payment 1o Borrower, I s refund roduees principal, the reduction will be treated ns o
partinl prepuymient without any prepayment charge under the Nole.

13, Legislation Affecting Lendee's Rights, I ennctment o eapieetion of apphicable Jaws bas the effect of
rendering any provision of the Note or this Security Instrument unenforcenble accerding to its terms, Lender, ot its option,
mny reguire immedinte payment in ful) of all sums sceured by this Security Iastiument and may invoke any remedies
permitted by parageaph 19, 1f Lender exercises this option, Lender shall teke the stips specified in 1he second pragraph of
puragraph 17,

14. Notiees.  Any notice 1o Borrower provided for in this Security Insiswisit »hnli be given by delivering it or by
mailing it by Arst cluss moil unfess npplicnble fnw reguires use of snother method. The sidice shall be direcled to the
Property Address or any other nddress Dorrower desighmies by notice to Lender. Any notic: 1o Lender shall be given by
first elass mnit 1o Lender's nddress stuted hereln or any other address Lender designates by notweic Borrower. Any notice
provided for in this Security Instrument shndl be deermed 10 have been given 10 Bot rower or Lent er wien given as provided
tn this paragraph.

18, Governing Law; Soverabillty, ‘I'his Security Iustrument shall be governed by federnl e rnd the law of the
Jurisdiction in which the Property is located, In the evernt that any provision or clause of this Security Fastrument or the
Note conficts with applicable law, such conflict shuli nol aflect other provisions of this Security Instrumer; or the Mote
whiich can be given cifeet without the conflicting provision, To this end the provisions: of this Security Instrusient and the
Note nre deelared to be sevecable,

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or w Bencficini Tnjorest In Borrower, 1T all or any part of the Property or any
interest ot s s0dd e translerred (or 1 » beneheinl nterest in Borrower is sold or translerred and Borrower is not n nntural
person) without Lender's prior writlen consent, Lender may, nt its option, require immedinte payment in full of all suims
secuired by this Security Dnstrumens, However, tils option shall not be vaerelsed by Lender If exercise is prohibited by
fecherad law as of the dple of this Security Instrument,

17 Lender exerclses this option, Lender shall give Borrower native of aeceleration. The notive shall provide a period
of not less than 30 days Trom the dite the natice is deltvered or malled within which Barrower must puy al) sums secured by
this Seeurily Instroment. 1T Borrower fails to puy these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Securily bistrument without frther notice or dermmnd on Barcower.

18, Dorrower’s Right to Relnstate,  IF Norrower meets certain conditions, Rorrower shall have the right to lave
entoreenent of this Security Instrument discontinued nt any time prior 10 the eartier of: (w) $ dnys (or such other period ns
applicnble luw muy speelly for relnsttement) before sale of the Propecty pursunnt 1o any power ol sale contninet in this
Seeurity Insteument; or (0) entey of & Judgment enforcing this Security Instrument. ‘Those conditions are thut Borrower:
{w) pays Lender adl sums which then wonid be due under this Security Instrument wh the Note hsd no accelerntion
veenrrek () eures nny default of uny other covenants or wgecentenis; (¢} pays all eapenses incurred n enforcing this
Security tnsteament, Inclading, but not limited 10, rensonuble nttorneys’ fees; and (d) inkes such action nx Lender muy
ressonably require 10 assure that the lien of this Security Tostrument, Lender's rights in the Property und Borrower's
obligntion 1o pay the sums seeured by this Security Instrunient shall continue anchonged. Upon reinstutement by
Borcower, this Securtty Instrument amd the obligations sseured hereby shull remain fully efieetive ns if no aeceleration hnd
oceurred. However, this right ta relnstite shatl not npply in the case of necelerntion under paragraphs 3 or 17,
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