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OPEN-END MORTGAGE
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THIS MORT'GACGE S Sceurily Instrument®), is moade  December 12, 199%0 , between

CHIZUKO ARAZIL, X DIVORe >

herein catled Borrower, whose address s % E 9 ﬁﬁEI Hglos I gEEcB ‘;99384 E-:D

ARLINGTON HEIGHTS, IL 60004,
and UNITED AIR LINES EMPLOYEES' CREDI'T UNION, herein ealled Lander, whose address i P.O. Box 66100,
Chicago, Hinols, 60666,

In order to scoure the dobis as deseribed below, Borrower, intending 1o be legally bound hereby, does hereby grant and
convey o Lender and Lender's suecessors and assigns (he following property kanied in cook

Counly, [llinois described as;

LOT 76 /76) IN ELK GROVE ESTATES TOWNHOUSES OF PARCEL "G", BEING A

SUBDIVLSION IN THE SOUTH HALF (1/2) OF SECTION 29, TOWNSHIP 41 NORTH, RANGE

11, EAST 2% THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF

REGISTERED TN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS

ON OCTOBER %4, 1969, AS DOCUMENT NUMBER 2477591,

PIN 08-29-415-0D76 cka 675 1 Versailles Elk Orove Village, I1, 60007

TO HAVE AND TO FOLD this property unio the Lender and the Lender’s suceessors and assigns, forever, logether
with all the Improvemenis gow or herealter erccted on the property, and all cascments, rights, appuricnances, rents,
royallies, mineral, 0il nnd 4as rights and proefits, wiier rights and stock nnd all fixtures now or hercafter a part of this
property, All replacement andaaditions also shall be covered by this Security Insirument. All of the foregoing is
referred (o in this Sceurity Insteeinsat as the "Property”,

BORROWER COVENANTS thit Burrower is lnwlully seised of the estate hereby conveyed und his the right 1o
morigage, grant and convey the Propusty sad thit the Properly is unencumbered, exeept for encumbrances of record thai
are listed in the property report obiined by Lender, (eollectively , *Permiticd Encumbrunces™); il being understood und
agreed, however, that the recital thereof hercinishall not be construed as n revivad of any encumbrance which for any
reason may have expired. Borrower warranuiasd will defead generally the title (o the Property agninst all claims and
demands, subject only 1o the Permitted Encombirances.

THIS SECURITY INSTRUMENT IS MADE TO SECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

-
s,

3
A
&2
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£

(1) Performanee of each agreement of Borrower incarparzied by reference or contained hercin, and

S

»

(2) Payment of the indebledness due and to become due wadsr and performance of the terms, and conditions under ¢
a consumer tevolving loun agreement entitled "United Adr Lines eployees’ Credit Union Home Equity Secured Open-
End Varisble Rate Note and Truth-In-Lending Disclosure Statemeni® {nerein "the Note”) dated the sume daite as this
Sceurity tnsirument, nnd all modifientions, exiensions, rencewals, and (eins.o'ements thercof. The Note contemplates
a serics of advances, of o revolving nature, to be made, repaid, and remade; from time 1o time, under the terms of the
Note with all such advances 10 be secured by Vhis Sceurity Instrument 10 tnc same extent as if such future advances were
made on the date of exeeution of this Sccurity [nstrument, The totil oulstandirg principal balance owing at any time under
the Nole shall not exceed §_55, 000, 00 which sum is referred to o the Mote as the "lnitial Credit Limit™,
The outstanding principal balance does not include the linance charges, or other cosi< which muy aceruc under the
Note., The entire indebtedness under the Note, if not puid sooner, is due and poyatlc cn December 1, 2005

(3) The Note provides for an initial interest ratic of 9,90 %. The Note provides ((or changes in the interest rale,
as follows:

A. Variable Rale.

The Annunl Percentnge Rate and its corresponding daily periodic rate may increase or deercuse. The Introduciory
Annuat Percentage Raie is pot determined by the use of the independent Index deseribed below, Thie current dail
periodie rate that would be applicable if the introductory rate was not in cffect is __, ¢26% (corresponding ANNUAL
PERCENTAGE RATE of _9.35 %). The Introductiory Annual Percentage Rate will end on the last day of

December ,19Y_93 . Ou the first day of January , 1994 _ and every twelfth month thereafier, my
Annunl Pereentage Roe may change due o a change in the Tndex. Ench date on which my Annusl Percentage Rute conld
change due to a change in the Index is called a "Change Dote™. The new Aanual Perceninge Rate will become effective
on ench Change Daie nnd will apply 1o my unpaid principal balunce unkil the rute is changed aguin, The Annual
Perecalnge Rate includes only interest and nol other chirges,

My Annual Pereentage Rate may change beiween Change Dates I my method of making payments changes, and 1
cither become eligible or lose my cligibility for the 25 basis point reduciion in my Annunl Percenlage Rale,

B. The Index,

Beginning on the lirst Change Date, my Annusl Percentoge Rale will be based on the Index. The "Index” is the
weekly average vield on United States Treasury sccurities adjusted to o constunt maturity of one year, as publjshed b
the Federal Reserve Board in its weekly Statistical Release (H.15). The Index also is published cach Tuesday in the i:cy
Interest Rutes table of The Wall Street Jourpnl, The most recent Index figure published by the Federal Reserve Board
as of Lhe date 45 days before ench Change Date s ealled the *Current Indes®,
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