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Stnte of Mlinols MORTGAGE 131-6250992

THIS MORTCGAGE (*'Security Instromem*™) Is made on December 1llth Loan § 2‘021,07‘;
The Moriggor s JouN T, HUNTER, A BACHELOR and ERICA KROSKI, A SPINSTER

whose ndciress is NCOL TREET MEADOW
- ;:Llac;:[{ﬂli ;SILLINC')I?‘;]E? 8, ﬁ*‘ﬁﬁﬁ%ﬁeﬁ")"qqﬂs Securlty Instrument s glven to

which Is organized and existing wno.? the laws of  THE STATE OF WISCONSIN . and whosr:-
address is 1230 E, DIFHI, RCY - SUITE 104, NAPERVILLF, JLLINOIS 60563

"Lender'), Borrower owes Lender the pringipal sum of
Seventy-five thousand esighi hundred f£ifty and NO/100= = = = = = = = = = = = = =

Doltars (U.S. § 75,850.00 ). ‘Tads et is evidenved by Borrower's note duted the same dule as this Sccurity
Instrumetil (*Note''), which provides For mosthly_payments, with the fol) debt, IF not pald carller, due und payable on

January lst, 2021 . ‘This Sccoray Instrument secures 10 Lender: (n) tw repuyment of the debt evidenced
by the Note, with interest, il all renewnls, extensioas and mudifications; (b)Y the payment of all other sums, with Interest,
udvanced under puragraph 6 to protect the security of this =2zurity Instrament; and (¢) the performance of Borrower's covenants
und ngreements under this Security Instrument andd the Mote.or this purpose, Borrower does hereby mornigage, griam and
convey Lo Lender the following described property located (n COCK

ITEM ).

UNIT 16~3 AS DESCRIBED IN SURVEY DELINEATYD Oif 23 ATTACHED TO AMD A PART
OF A DFCLARATION OF CONDOMINIUM OWNERSHIFP REGISTZ.ALD ON THE 17TH DAY OF
NOVEMBER, 1972 AS DOCUMENT NUMBER 2660814,

ITIM 2,

AN UNDIVIDED ,27778 PERCENT INTEREST (EXCEPT THE UNITS DILINGATED AND
PESCRIBED IN SAID SURVEY) IN AND TO THE FOLLOWING DESCRIBED PTEMISES:

LOTS 1 TO 176, BOIH INCLUSIVE, AND THE WEST 4 FEET OF THAT PART CF OUTIOT 7
LYING EAST OF THE EAST LINES OF LOTS 118 AND 119, SQUTH OF THE MORTH LINE
EXTENDED EAST OF LOT 118, AND NORIH OF THE SOJIH LINE EXTENDED EAST C¥ LOT 119,
ALL IN SHEFFIELD MANOR - UMIT TWO, AND LOTS 1 TO 46, BOTH INCLUSIVZ,  ¥n
SHEFFIELD MANOR =~ UNIT THREE, BOTH BEING SUBDIVISIONS OF PARTS OF TH: WriST 1/2
OF THE SCUTHEAST 1/4 OF SHCTION 18, TOWNSHIP 41 NORTMH, RANGE 10 EAST (& ‘nJE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNIY, ILLINOIS,

PIN 07=-18~404-153-1188
which has the 1218533 of 510 PALACE CCURT, UNIT 16-3, SCHAUMBURG fStreet, City),

tinois 2P Codel, (" Property Address'');

County. lilinois:

5
:
=
2
=
E

TOGETHER WITH aull the improvements now or hereafler erected on the property, ami sll casements, rights, appurienances,
rents, royalties, mineral, oil nnd gas rights and profits, water rights and stock and all fixtures now or hereafter n part of the
property. All replacements and additions shail also be covered by this Security Instruiment. All of the foregoing is referred
to in this Sccurity Instrument as the ‘'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed nnd has the righl 1o mortguge,
gramt and convey the Property and that the Property is uncncumberced, excepl for encumbrances of record, Borrower warrants
and will defend generally the title to the Praperty against all claims and demands, subject Lo any encumbrances of record.

1. Payment of Principnl, Interest and Lnte Charge. Borrower shall puy when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Nole.

2. Mounthly Paymenis of Taxes, Insurance und Other Charges. Borrower shall include in cach monthly payment, together
with the principal anc interest as set forth in the Note and any late charges, an instaliment ol any {n) taxes and special assessmenis
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4.
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Any application of the prucccc?ﬁ'o the peificipitl shall ot #Xie Spent(he Wi Oaye of] the gpionthly puymems, which
are referred to in Poragriph 2, or change the amount of such payments. Any excess proceeds over i umount required (a
pay ull outstanding indebtedness ynder the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

R, Fees. Lender may collect Tees and charges authorized by the Secretary.

9, Grounds Tor Acceleration of Debt,

(W) Defuuit, Lender may, exee as limited by regulitions issued by (he Sccrumr{‘in the case of payment defaulls, require
immedinte payment in futt of wlf sums secured by thls Seeorhty Instirnment if:

(i) Dorrower defaults by fuiling 1o pnf in Tull any manthly payir ot requiced by this Security Instramem prior 1o
or on the due dige of the next moathly puayment, or

{ih) Borrower defuults by fulling, for o period of thirly days, to perform any other obligations comained n this
Security Instrument,

(h) Sale Without Credit Approval, Lender shall, iT permitted by applieable Taw and with the priar approval of 1he
Secretaey, require lmmediate payment in full of ot the sums sectred by this Securlty Instrument i

(Y AL or pant of the Prapenty Is otherwise trapsferred (other than by devise or descent} by the Borrower, and
Al . Al v, . i e 1

(i) The Property is not occupled by 1the purchaser or grintee us his or her primary or secondary residence, or the

purchnser oy yrantee does s0 oceupy the Property bt his or her eredit hus ot been approved i necorditnee with

the requircients of the Seerctary,

(¢} No Walver. 1 circnmstances aecur that would permit Lender to require immedinte pnymest in full, but Lender
does e require st couyments, Lender does not waive its eights with respeer to subseguent evems,

() Reguburions of (e SYCTEthrY, In iy cireumstances regulations issued by the Seeretary will lnlt Lender's rights
i the ense of puyment defonles 1o cequire immediare paynent in Tull nnd foreclose if nol Eukl. This Security Instrumem
does not guthorize aveelocnran or Joreclosure i not penmitted by regulivions of the Secretury,

10, Relnstatement, Borrower W tight (o be reinstated iF Lender hins vequired Inmedinte payment in full beeause off
Borrower's tnflure to pay ai amaouet duesmder the Note or this Security Instrusment, This eight applies even after Toreclosure
procecdings nre bstluted, To reinstate (e Sccurity Instrument, Borrower shall tender in o fwmp suns adl imoitints required
10 bring Borrower's nevount surrent Includizg, 1w the extent they are abilgations of Borrower um'c.-r this Seeurity Instrument,
foreeiosire costs it reasomisdle and custommary sioineys' Tees und expenses properly nssoclated withy vhe Foreclosure procecding,
Upon reinstatement by Borrower, this Security (nstrumient and the obligations that T seeures shali cemnin i effect as i Lender
had not required Immedinte payment in full, However, Lender iy not required to pernit relnstalement it (1) Leoder has necepted
relnstitement aiter the communcermnent af foreclosties reoceedings within two years immedintely preceding the commencement
ol 1 ctirrent foreglosure proveeding, (1) reinstmemen ali preclude fareclosure o differemt grounds in the future, or dth
reinstatement wiil sdversely affect the priorty of the Boacremed by Uis Security Insteunsent,

1 Burrawer Not Released; Forbourance By Leander Not o Wadver. Lxiension of ihe thine of payment or modification
of amortizatlon of the sums seeured by this Seeurlty Instrunient seamted by Lender (0 uny successor o Hiterest of Borrower
st not operute to relenso the Inbiiity of the originui Borrower o Borrower s suvceasor in inlerest, Lender shull nol be required
1o commenee provecdlings talivd any suceessor 3 interest or refusecoextend thime for payment or otherwise modity smostization
of 1the spms seeured by this Seeurity Insteument by renson of any denteea sande by the orviginnl Borrower or farrower's suceessors
in Interest, Any Torbenranee by Lender in exercising any right o rematy Daadl nor be o walver of or prechude the exerelse of
any right or remedy,

12, Suevessors and Asvbgns Bound; Joint nnd Severnd Linbilitys Co-Sigiers, e cavennnts i ngreements of this Sccurh?'
Instevsment shall bind aoid benelit the steeessars and assigns of Lender and Boerower, subjeet o the provisions of puragraph
9.b, Boreawer's covenants md agresiments sholl be jolnt and severnl. Any Borrover who ca-signs this Secutity lostramend
bt does not exeente the Note: () is cu-sluulnr this Security fnstrument only (0 piodgage, grant and convey 1hut Borrower's
Interest in the Property under the terms of this Securlty Trstrament; (b) Js not peraonpily obligated to puy the sums secured
by thds Seeurlty Tasteument; snd (¢} sgrees iy Lender and any other Borrower may agees oo extemd, modify, forbear or make
wy tiecommuodations with regurd o the term al this Securbty Instrumem or the Note s’ ithann thal Borrower's consent,

13, Notlees, Any notice to Borrower provided for bn this Securlty Istrument shindl be glven by delivering it or by madling
it by 1150 clnss madl unless applicable law requbres use of nnother method. The notice siinll be directed to the Properey Address
or nny other uddress Borrower desigiutes by notice 1o Lesder, Any aotiee to Lender shull be giver by firstclass il o Lender's
adudress stated Bereln or any wddress Lender designmes by sotice w Borrower, Any notlee provided 16 v ibis Seeurity Instramen?
shall by deemed 10 lve been given 1o Borrower or Lender when given ns provided o this paragiasn

04, Governing Luw; Severabitity, 'This Securbty Instrumem shall be governesd by Fosternd lnw and the w0 ihe Jurisdiciion
in which the Property is located. 1n the ¢vent thal any provision or clisuse of this Security insteument o Wir Note conllicts
with applicable law, such conflict shull not alTect other provisions of this Securky lastrument or the Note which can be glven
clfect withowt the conflicting provision, Fo this end 1the provisions of this Securlty Instrinment und the Note are deglored to
be severable,

15. Boreower's Copy. Borrower shill be given one conlformed vopy of this Security Instrument.

16. Asslgnmend of Rens. Borrower unconditionally assigns and trunsfers (o Lender all the rents and revenues of 1he Property.
Borrower suthorizes Lender or Lender's agenis to colleet the cetts and revenues und hereby divects each tennnt of the Property
(o pay the rents (o Lender or Lender's ngents, However, prior 1o Lender's notice to Borrower ol Borrower's breach of any
covel or agreement in the Sccurity Instrament, Borrower shall colivet nnd receive nll rents and revenues of the Property
ns trustee for the benefit of Lender and Borrower, This ussignment of renls constilutes an absolute assignment and not an
asstgnmient for addhional security only,

If Lenger gives notice of breach to Borrower: (n) nl rents received by Borrower shall be held by Borrower as trustee for
benelit of Lender only, to be applicd 10 the sums secured by 1he Sceurity Instrument: (b) Lender shadl be entitled to vollec
and receive nll of the rents of the Property: and (¢} ciwh tenant of the Property shall pay all rents due and unpald 10 Lender
or Lender's agent on Lender's written demand 1o the tennnt,

Borrower has not executed any prior assignment of the rents and has not and will not perform uany net that would prevent
Lender feom exercising its rights under !his parngraph 16,

Lender shall not be required 1o enter upon, take control of or mnintain the Property before or after giving notice of brench
1o Borrower, However, Lender ot a judicindly appointed receiver miny do 50 w1 any tme there is a breach, Any application
af rents shall notl cure or waive nny default or invalidute any other right or remedy of Lender, This assignment of rents of
the Property shall terminate when the debt seeured by the Security Instrument Is poid in full,

Puge J af 4
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Loan # 240210-3

CONDOMINIUM RIDER

THIS CONBOMINIUM RIDER is made this 11lth day of

December , 19 90 , and is incorporated into and shall be deemed 10 amend and suppiement

the Mortgage, Deed of Trust or Seeurity Deed (“*Sccurily Instrument’'} of the same date given by the undersigied
(**Borrower’’) to secure Borrower's Note to

THE FINANCIAL CENTER OF ILLINCIS, INC,
(“*Lender’) of the snme date and covering the Property described in the Security Instrument and located wt:

510 PALACE CQURT, UNIT 16-3, SCHAUMBURG, ILLINOIS 60194
[iPropeny Addross)
The Property Address includes a unlt in, vogether with an hidividual interest in the common elements of, a condominium
project Known os:

SHEFFIELD MANCR CONDOMINIUM

INome of Condominium Froject]
¢ *Condontintum Frajer ), 11 the owners nssocintion or other entity which aets For the Condominium Project {**Owiters
Associatton'} okls tiily (2-propeny for the benetit or use of its members or shareholders, the Property also includes
Borrower's interest in the Swners Assoclation and the uses, proceeds and benefits of Harrower's interest,

CONDOMINIUM COY LNANTS, Wy adilition 10 the covennnds and sgreements made in the Seearity Instrument,
Borrower and Lesder Purther covennnt and agree us follows:

A, S0 Joug us the Owners Adsocintion mointaing, with u generalty aecepied insuranee enrrier, a “'master”’
or “blanket™ policy Insuriag ofl property subject to the condominium documents, including all
improvements now existing ocbierzalter erected on the Property, and such policy Is satistnerory (o Lender
and provides insuranee coveragedn e amounts, for the perlods, and against Uie hazards Lender requires,
inctuding tiee and other haznrds chided within the teem extended coverage," and Toss by flood, to
the extent regired by the Seeretary -tpin: (1) Lender waives the provision in Paragrupti 2 of this Securlty
Instrument ror the monthly payment 1) Lender of one-twelfth of the yearly premium installments for
huzard Insursnce on the Property, and () Dorrawer’s obligation under this Paragraph 4 1o malninin hazard
insurunge coverage on the Property is deemed sutistied 1o the extem St 1he required coverage Is provided
by the Owners Association policy, Borrower @l give Lender prompt notice ol any lnpse in required
Binzard insurinee caverage dd of any loss oevwsing from o hazard, In the event of w distribuvion of
hazard iosurinee proceeds in liew of restoration oy renalr following u loss to the Property, whether (o
the condomininm upll or 10 the common elenents, utv procecds pavabie Lo Rorrower are hiereby assigned
and shal) be poid 1o Lender For applivation to the susas/ secured by this Security lnstriment, with any
excess poicd 1o the entity fegally emitled thereto,

Bagrower pramises to poy Borrower's ullocated share of the ¢omion expenses or assessiments and charges
fmposed by the Owners Associntion, us provided In the condorinium documenis,

I Borrower doed nof pay candaminium dues and pssessuients whivnedoe, then Leader may pay them,
Any amounts cisbarsed by Lender under this puragraph O shnl} teceime additfonnd dett of Borrower
seadred by the Security Instrument. Unless Borrower and Lender agree 10 other termy of paynicnt, these
amownts shidl bear interest from the date of disbursement nl the Note ree and shall be payable, with
jsterest, upon notive trom Lender wo Borrower requesiing puyment,

BY SIGNING DELOW, Borvower necepts b agrees to the teems nid provisions contafaed fn this Condaminbuin
Rider,

- (Send) S RO SO U TR O PPw vt SN RO 1111} |

‘Horrowes JBoteower

3 (Seal) R SRRV 1.7 {1 }

“BRICA Jorrowet Horrowee

ASpace Below Thiv Line Rewrved Tae Achnowledgmem) -

FHA Multhiate Condominium Riders - 6709
q-no 18406} VA MO TOAGU IR ¢ L3VHIUI G100 ¢ 1a001871.7701
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ADJUSTABLE RATE RIDER [ .. 3 240210-3

THIS ADJUSTABLE RATE RIDER is made this 1llth day of
December , 1990 , and is incorporated into and shall be deemed to amend and supplement
the Morigage, Deed of Trust or Security Deed (“‘Sccurity Instrument®’) of the same date given by the undersigned
(*'Borrower') 10 sccure Borrower's Note (*‘Noie'’) 10
THE FINANCIAL CENTER OF ILLINOIS, INC.

{the **Lender™) of the same date and covering the property described in the Security Instrument and located at:

510 PALACE COURT, UNIT 16-3, SCHAUMBURG, ILLINOIS 60194

[Ifroperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THYE INTEREST RATE
ANDYCED MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERVST RATE CAN CHANGE AT ANY ONFE TIME AND THEE MAXIMUM RATE THE
BORROW P MUST PAY.

ADDITIONAL COVEMANTS. In addition to the covenanls and agreements made in the Security [nstrument,
Borrower and Lender Turtae’ covennnt and agree as follows:

1. Under the Note, the initidl slated interest rate of - Edght and one half per centum
{ 8.50 Aoy per annum {**Initinl Interest Rake') on the unpaid principal balance is subject
1o change, us hereinalfter deseribed, When the interest rite changes, the equal monthly installments of principal
and interest nlso will be adjuste-d, as hereinnfier provided, so that cach installiment will be in an nsmount necessary
10 fully amortize the unpaid principa) badance of 1he Note, ab the new adjusted interest rate, over the remaining
term of the Note.

The fiest adjustorent 10 the interest eare GF any adjustment s requived) will be effective on the firsl day
of April w19 g2 , (wlraeh Jute will not be less than twelve months gor more than cighieen
months from the due date of the first instailment payment under the Note), angd thereafter each adjustment
to the interest rate will be made effective on thit day of each suceeeding year during the term of the Security
fnstrutaent (C‘Chuange Date’'),

Each ndjustment to the interest rate wlil be made bases ipon the following method of employing the weekiy
wvernge yiekb on United States Trensury Securities adjusied o a constant maturity of ane year (**Index'’; the

in Sttistien! Relense FHLIS (519)). As of cach Change PDate, i wili e determined whether or not an Interest
rite adjustment must be made, and the amount of the new aagrsted interest rate, If any, as follows:

() “T'he amount of the [ndex will be determined, using the most recendsaveilnble figure, thirty (30) days before
the Change Date Current Inclex').

(" Two pereeniage  poins o 2.000 Yo: the
chuegin') will be added 10 the Carrent Index and the sum of this addition wiilbe rounded to the nearest
ane-cighth of one pereentuge point (0.125%), The rounded sum, of the Margiy’ phus the Current Index,
will he ealled the Calealnted tnterest Rate' Tor each Chiange Date,

TR

N 1™

(<) The Coleulmed Interest Rute will be compared 1o the Bsterest rate being earned jpiezedintely prior to the
current Chunge Date (zuch interest rine being called the *Existing Interest Rate®') Thet e tew ndjusted
interest vate, iF any, will be determined us follows:

b ] AR

(Y I the Colenloted Tnterest Rnte ds the sime s the Existing Interest Rate, the interest rate will not change,

Giy 10 the differepee between the Culvubited interest Ruge and the Lxisting Interest Rute is Jess than or
vijuil 1o ong.pereentage polint, the new adjusted interest rate will be equnl 1o the Calculiied Interest
Rate (subject to the maximum allownbdle change over the term of the Seeurity Instroment ol flve
percentage points, in elther direetion, frons the Indtind boterest Kite, herein ealled the 5% Cap''),

On) ) the Coleulited Interest Rate eaveeds the Lxistng lnterest Rate by inore than one percentige point,
the new weljusted interest rate will be equal to one percentage point higher than the Existing hiteresi
Rute (subject 1o the 3% Cap),

vy I che Calvulnted Jmerest Rube is dess than the Bxisting Interest Rate by more than one percentiage
polnt, the new adjusted interest vate will be eqund to ase pereeninge point less than the Existing 1nterest
Raute (subject to the $¥4 Cap),

(b Notwithstangding unything contained In this Adjustable Rae Rider, n no event will any new wdjusted fnteres)
rute e more than Five percentage (5% polnts higher or Jowere than the Initdal lerest Rine, §iFany increase
or deerense fn the Existing bnterest Rate wonld enuse the new adjusted nterest rine 1o exceed the 8% Cap,

FHA Mupltiviate ARM Hider - 6/09
on LY F SETTRE AR RRONTGACH UK, » G120 010 & I b 2308
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