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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on DECEMBER 18
‘The morigagor is STEVEN T. THOMPSON, SINGHXMGUERMOBRIENX A BacizLor 377

+

whose nddress is 1272 TAST ALGONOUIN ROAD APT 3C
SCHAUMBURG, L 85 73

given o SYELTER MORTGAGE CORPORATION
under the Inws of THE STATE OF WISCONSIN , o whose address is
4201 EUCLID AVENUE N ROLLING MEADOWS, 1. 60008

("Rorrower™), This Seeurity Instrinnent is
. which is organized-nnd existing

{"Lender"), Borrower owes
Lender the principal s of SEVENTY. TWO THOUSAND FOUR HUNDREDR AND NO/100

Dollars (US, 8§ 72,400,000, This debt is evidenced by Borrower's nole
dated the sama dote as this Sceurity Tnstruzaent £ "Note" ), which provides for monthly payments, with the full debt, i not
paidh eartiee, duio and paynble on JANUARY 1, 2021 . This Sccurity Instrument
sccuros to Lender:  (n) the repayment of the debtavidenced by the Note,  with interest,  and all renewals,  exsensions and
modifications; {b) the pnyment of all other sums, _cwith interest,  advanced under purugraph 6 o proteet the seeurity of this
Security Insuument; and (c) the performance of Eorravier's covenants and ugreements under this Security Instrument and

tho Note. ‘For this purpose, Borrower (ocs heraby mori uge, grant and convey 1o Lender, the following described property
located in COOK

Couty, Hinois;
SEE ATTACHED:

{Such propériy having been purchased in whole or tn part with the sums secured hergby.)
Tax Koy No: 07-18-404-153-1005

which hns tho nddress of 512 EAGLE COURT . SCHAUMBURG:

[Streci] [City)
IRinols 60194 ("Properiy Adiress™);
[Zip Codo)

TOGETHER WITH all the tmprovements now or hereafter erccted on the property,  und all cussments,  rights,
ippurtensnces, rents, royalties, minernd, oil amt gus rights andd profits, water rights nnd stock aod wll fixtures now or

hereafter n part-of Whe property. Al replucemonts el ndditions shall also be covered by this Security Instrament, All of
the forogoing is roforred to it this Security Tnstrument us the "Property.”

BORROWIR COVENANTS thut Borrower is Inwlully seized of the estme herelsy conveyed and has the right
to morngnge, grant antd convey the Property and thut the Property is unencumbered, except for encumbrances of record,

Borrowor warranls and will dotend genorally the title to'the Property ngtinst ol clitims andd demands,  subject 1o any
encumbrances of record,

(pugo 1 of 4) ILLINOIS FHA MORTGAGE 350
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LEGAL DESCRIPTION

ITEM 11 Unit 96 as dascribed in survey delineated on and
attached to and a part of a Declaration of Condominium Ownership

registered on the 17th day of November , 1872 as Document
Number 2680814,

ITEM 2: &n undivided ,27776% interest (excapt the Units
delinvated and dascribed in said lurvnz) in and to the following
Described Premises: Lots 1 to 176, both inolusive, and the Nest
4 feet of L‘hat part of Outlot 7 lying East of the East line of
Lots 118 end 119, South of the Nerth line sitended Rast of Lot
118, and Nortn of the South line extended Rast of Lot 119, all
in Sheffield Mazer Unit Two, and Lots 1 to 46, both inclusive

in Sheffiald Mancy Unit Three, both being subdivisions of pn:én
of the Weat Half (i/2) of the Boutheast Quarter 41‘:! of Jection
18, Township 41 Nox¢k, Range 10 Rast of the Thir noipal
Meridian, in Cook Councy. Illinois.

PERMANENT INDEX NUMBER: (7-18-~404-153-1086
Commonly known as: 312 Eagle Couct, Schaumburg, Il

END OF BCHEDULE A,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made s 18T day of DECEMBER ¢ 1990,
und i3 incorpornied Into and shall be deemed 10 wmend and supplement the Morgage, Deed of Trust or Security Deed
("Seccurity Instriument") of the same date given by the undersigned "Borrower") (o secure Borrowee's Note ("Note™) w

SHELTER MORTOAGE CORPORATION
("Londer”) of the sume dite and covering (e Property deseribed in tho Security Instrument nined focated at

512 EAGLE COURT , SCHAUMBURG, 11 60194

[Mroponty Addross)
The Property Addeess includes ouniin in, wgellier with an individunl interest in the commaon elements of, w condominium
jProject Known ns:

SHEFFIELD MAMOR

INamae of Condenlnium Projovt]
("Condominium Projec, ! the owners assogiation or other unlly which nets for the Condominium Projeet ("Owners
Associntion™) holids e sz vaaperty for the benefit or use of s members or shioreholkders, the Propurly wso Includes
Borrower's interest in tho Gavners Associnton and the ases, procecds and benelits of Boreower's interest,

CONDOMINIUM COVENASTI, [n wlidition to the covemmis and ngreemaents nude in the Seearity Insirume,
Borrower and Lender further covenann =24 bgreo ns follows:

A, So long as the Owners Asseciadon maintaing, with o geseradly acvepted insurinee eneeler, o "mapsier” of
“blanket" poliey insuring sl prope/ty snbjeet 1o the condominium documents, including ai impmwnwnw now
vr oxisting horealter erecied on thetroseny, and such policy is satisfuciony W Lender and provides insuranee
caverage in the mmounts, for the peric nl, ahdd against the veards Lender reguires, including fire wnd other
hazards Ineluded within e wom "extended coverge,” and foss by flood, o the extont required by the
Secrcuwy, hom () Lender waives the prodeaan in Paragraph 2 of this Seearity Instrament for the masthly
payment 10 Lender of ongetweallth of the yearty proasium instadhients for huzord insuranee on the Property,
nnd () Borrower's obligution under this Paragoph o o madniain bnzard insuranes coverngo on the Properly
is <lremed sibstled 1 tho extont thal the required coverige I provided by the Owners' Assouinion policy,
Borrower shall give Lender proinpt notice of any lapes 20 required huzaird insurnnee coverage i of nny loss
cceurring From o hazard,  Tnohe event of o distribation ofaezard insurimee proceeds in Hew of restormion
or repalr following o loss to the Property, whether (© the conzesinium unil or 1o e common elements, any
proceeds paynble {o Borrower ure bereby assigeed and shall k¢ pald 1o Lemder for upplication to the sums
seeured by this Securlly Instrument, with any excess pabd te hoentity legally entiled tierato,

Borrower protises 1o poy Rorcower's wllocated share of the colmmon.expanses or ussessments ind charges
imposed by the Qwners a\\\lwi.lliun. as pravided In the condominium dosiments,

IF Boreower does not pay condominium dues minl assessments when duo, Ueedcader may poy them, Any
amounts disbursed by Lendor under this purograph C shall becomo additional d:sbi 28 Borrower seeured by the
Sccurlty Instrument,  Unless Borrower and Lender agree 10 other terms of paymeny, these amounts sholl beor
imorest from the dite of disbursement st thie Note rate and shatl be paynble, with interesi, apon notlee From
Lender 10 Dorrower requestng payment,

RY SIGNING BELOW, Borrower aecepts and ngrees 1o the wrms and provisions contadoed in this Coridaminium Rider,

-,42_*"/ jzhﬁ/ /é?) A SN ¢ 2111

STUVEN T, THOMPSON Hotower

FilA CONDOMINIUM RIDER 300
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Any amounts disbursed by Lendder uncler this Paragraph shal) become an additional debt of Borrower and be secured by
this Sccurity Instrument. These amounts shalt bear interest from the date of dlsbursement, at the Note rate, and ot the option of
Lender, shall be immedinicly due and payablo, Conr ¢

7. Condsmnation. The procecds of any awatd-dr clnim for dumages, direct or congecpentink, in connection with any
condemnatioh or other wking of any part of the Pmpc:r'[f. or for conveyance in place of condummmion, are hiereby nssigned wnd
shadl bo paidto Lender to the exient of the Ffull amount of the indebledness that remnins unpald under the Note and this
Sccurity Ifsttument,  Lender shall npply such proceeds to (the reduction of the indebtedness under the Note and this Security
[nstruman, 1irst o any delinquent amounts applicd in the order provided in Paragraph 3, amd then o prepayment of
principnl.  Any application of the proceeds to the principal shall pot extend or postpone the due date of the monthly payments,
which are referred to in Prragraph 2, or change the amount of suchi payments,  Any excess proceeds over an anoand requlred (o
pay all owistanding indebtedness under the Note nnid this Security Instrument shalf be paid 1o 1he entity legnlly emtitled thereto,

8. Fees. Lcnder mny collect fees and charges authorized by the Sexrelnry,

9. Grounds for Acceleration of Debl.

{s) Dehsult. Londer may, except as limited by regulations issuce by the Seerctary in the case of puyment defuults,
require immedinte payment in full of all sums secured by this Security Instroment il

{iY Borrower defaulls by Tailing 1o poy 1o Tul) any monthly payment required by (his Sceurity Instroment prior
10 or on the due date of the next monthly puyiment, or

(i) Dorrower defuults by folling, for a periad of thirty days, 10 perform any other obligntions conined in this
Secur'ty Instrumont,

(&) Sate Without Credit Approvet,  Londer shall, i permitied by applicablo faw wied with tho prioe approval of the

Scerelry, cequire Immedipie payment in full of all the sums secured by (his Scearity Instinment il
{i) Allrd rart of the Property is sold or otherwise transferred (other than by devise or descent) by the Borrower,
and
(i) The Propery is not oceupied by the purchaser or gruntee as his or her primary or secondary residence, or the
purchuser or groates does so eccupy the Property but his or her eredlt has it beea approved in necordance with
the requirements of Lhe Scerctary,

{a) No Walver. 1 clrenecadnees oceur thit would permit Lender to require immediaie poyment in full, but Lender
does nat require such payments, .ehder does not walve s rights with respect to subseguent evens,

(4} Regulations ol HUD Secretery.~ 11v mntiy circumstuncey rogulations lssued by the Seeretary will tanlt Lender's righis,
in the case of puyment defunlts, 0 equice mmedinte paymsent in Rl and foreclose I aot paith, This Securlty
Instrument does not mithorize neccleration or foreclosure i not permitted by regulntions of the Sceretary,

10. Reinstatement, Borrower has o eigol b be reinstited if Lendar has required immedinte gaysient in full becuirse
of Barrower's fallure 1o pay an amount duo under Pie Note or 1hs Securlty Instrument, This gight applics even nfier
foreclosure procecttings are institnted,  ‘Co reinstto Gie Securlty Instrument, Borrawer shidl tender Iy o lump s
Wl wmounts required W bring Boreower’s aecount cureent inchuding, wrthe extent tiey are phllgations of Borrower under
i Sceurity Instrument, foreclosura costs ind reasonable (nd custonuiry allorneys® fees wind oxpanses properly wesocinied
willi tho foreclosure procecding,  Upon reinstmemment by Bosmuseer, this Sceurity fnstrumont o the ohligations that it
secures shall remain in efteet as §F Lender had not reguired imedate payment in full, However, Lender Is not required
to permil roinsuement iy (1) Lender has accepted relnstatement rierihe commencement of foreelosure proveedings
within two years immedintely preceding the comnmnencement of o eurreniinreclosure proceeding, (i} reinsinement will
preclude Foreclogura on different grounds in the fulire, or (1) relnstucran: will adversely sifeet the priority of the Hon
cremted by this Sceurlty Ingtrument,

11, Bofrowsr No\ Relenund; Forhenrance By Lendor Not a Walver. talensivn ol the time of payment or
madification of amortization of e sums seeured by this Scourity Instrinment granted by Londer 1o any successor in inwerest
of Borrower shall 110t operito o release the Hability of 1he origing Borrower or Berraver’s successors in bnterest, Lemnder
shatl not be requitred 10 commanco procecdings agninst any suecessor by interest or 1olisz ko extend tme for payment or
otherwise meklify nmortizadon of the swmy seeured by this Security tnsteiment by reason O any demand mpde by 1he origing
Borrower or Borrower's successors in interost,  Any torbearunce by Lender by exereising any right ar remedy shall nobe
W walver of or preclude tho oxereise of nhy vight of romedy,

12. Suacesaors and Aselgns Dound; Joint and Saveral Liabillly; Ca.Signars. 'I'ne cavenants and bgreements ol
thix Security Instrument shald bind and bonefly tho successors wnd nasigns of Lender and Noerowe:, sepdect 1o the provisions
of parngraph 9.0, Borrowee's covenunis miud agreements shall bo foint and several.  Any Borrower waiCo-signs this Seeorhy
Instrament but docs not oxecuto tho Note: (1) I8 ¢o-signing this Seeurity Insirument only to mortgage,grant and convey o
Borrowes's interest In the Property undier (o torms of this Security Instruments (B) i not personntly obilg sied to piuy the suis
soctiredt by iy Securily Insiramont; and (¢ ngrees i Lender and any other Borrower muy agres 1o exiond, ol ify, forbenr
or make any accommaodutions with regard 10 the tenm of this Security tnstroment vr the Note without thal Borrower's consent,

12, Notines. Any notico 0 Borrower provided tor in thiz Seetrlty Frstrantent shall he given by dolivering it or by
moiking by fiest class madl unless apphicabloe law requires use of snoter medixd,  The notics shall be direcwd w the
PPropery Adilress or any other atddress Borrower designutes by nutiee o Leader,  Any notice 16 Lender sfiadl b gilven by
first class muld to Lender's ikddresy sinted herein or uny nddress Lender deslgnates by notice o Borrewer,  Any notice
provided for n this Sceurlty Instrament shall bo deemed 10 hive been given o Borrower or Lender when plven ag provided
in this puragepsh,

14, Qoverning Law; Severabllity. ‘Thix Sceurity Instriment shall be governad by foderad Euw i the lnw of the
jutisdiction in which tha Propeity is tocued,  Tn the avent that uny provision or ¢lase of this Security Instroment or the
Noto confliets with spplicable law, such confliet shatl not affect other provisiony of this Securlly Instrument or the Nole
which can be given offect whhout the conflicting provislon.  To this end the provisions of this Security Instrument and the
Naty nre dectired to be goverable,

13, Borrower's Copy. Dorrower shnll be given one conformed copy of this Seeurity Instroment,

10. Assignment of Rente. Borrawer unconditionslly assigns und transfers 1o Lender all the rents and revenues of ihe
Property, Boerower awthorizes Lender or Lender's sgents to collect the rents and revenues and hereby directs coelt wenms of
tho Property (o pay tho rents to Londer or Lendee's ngents. However, prior 1o Lender’s notice 1o Borrower of Borrower’s brench
of any covenant or agreoment in o Sceurity Instrument, Boerrower shall coblect nndd receive all renty s revenuos of the Property
a8 trogtes for the benefit of Lender and Borrower, This asgignment of ronts constittes on absolute nssignment nnd not on
nssignment for additional security only,
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