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UNOFFICIAL C.PY

1S INSTRUMENT WAS PREPARED BY:
FIRST ILLINOIS MORTGAGE CORPORATION
1440 RENAISSANCE DRIVE
ARK RIDGE ILLINOIS 60068
CAROL ARDELL

3933933

[{Space Above This Line For Rncordlﬁg bu!i!
MORTGAGE*

THIS MORTGAGE (**Security Instrument”) is given on WECEMBER 19,
19 90 The mortzapor is SHRAN VS | A WIDDW AND ANTHINY M. OLIVER MARRIED TO MARIA OLIVER

{(**Borrower’’). This Sccurity Inslrurhem is given to
FIRST TLLINOTS BALK -OF EVANSTON, N.A. ,
which is organized and existir; Under the lawsof ~ THE UNITED STATES o , and whose address is
80C DAVIS STREET EVANSTON TLLINOIS 60204 ;
o o _ - T {*'Lender’").
Borrower owes Lender the princimesum of FORTY FIVE THOUSAND FIVE HUNDRED! AND 00/100

Dollars (U.5:2. ——— 45,500. 00—“ > Thh dnbl is evidenced by Borrower's note

dated the same date as this Security Insirumein (“Nor.e") which provxdes for monthly ;-yments with the full debt, if not
. paid earlier, due and payable on JANGARY O1ST, 200G © - This Security Instrument
secures to Lender: (a) the repayment of the debt evidzaral by the Note, mth mr.ereu. and all renewals, extensions and medifica-
tions; {b) the payment of all other sums, with intereut. ‘ar vanccd under paragra.ph 7to prolect the security of this Security
Iastrument; and (c) the performance of Borrower's cover ants and agreemems under this Secunty Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grar¢ and con\rey to- Lender the following described property
Iocated in COOK : ' ) County, THinois:

@3N3a1 310N

LOT 81 IN BLOCK 10.IN GAUNTLETT, FEUERBORN &. KLODL & TELMONT HEIGHTS SECOND
ADDITION, BEING A SUBDIVISION OF THE WEST 3/2 OF THE EAST 1/2 OF THE SOUTHWEST
FRACTIONAL 1/4TH OF FRACTIONAL SECTION 24, SQUTH OF IDiAN BOUNDARY LINE, TOWNSHLIP 4

NDRTH RANGE 12‘5\5[' OF THF !i[IR.DS PRE’?CIP&L TER%IA% % f"“'( COUNTY, ILLINOIS.
..‘ ‘ CT) N f ! . .
o33 &C 20 Py r-a;g:-.z

CAR L MOSE
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PIF 12-24-321-006

3337 N. OZARK AVENUE : CHICAGD
which has the address of . '
60631 [Street] . ‘
Illinois (**Property Address®");
[Zip Code)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights, ap-
purtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of 1he foregoing
is referred to in this Security Instrument as the **Property.’’

BORROWER COVENANTS that Borrower is lawfully'sgised of the cstate hereby cc:mveyed and has the right to mori-
gage, grani and convey the Property and that the Property is iinencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non -uniiorm covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering rezl propeny

ILLINOIS —Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT ‘ Form 3014 12/83
q-ﬁlll.) i8902) CMTG VMP MORTGAGE FORMS * {313)263-8100 » 1BO0I521- 7mn NWBT 1R VARGAS S
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If Lender required m n Toap s is Security Instrument,
Borrowsr shal) pay the pr FAR in offeck | mm as the requirement for
the insurance terminates in accnrdancc with Borrower’ and Len r’s. wn en agreement Or applicabice faw.
8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
9. Condemnation. The proceeds of any award or claim for damages, dlrect or consequential, in connection with
any condemnation or other taking of any part of the Property, or for corveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property imnediately before the taking. Any
batance shall be paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by I_cndl:r ta Barmwer that the condemnor offers
1o make an award or settle a claim for damages, Borrower fails to rcspond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the procecds atils opuon, either to restoration or repair
of the Property or to the sums secured by this -Security lnstrument, whethcr or:not then due.
Unless Lender and Borrower otherwise agree in wntmg. any appllca i 'of procceds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymernts.
10. Borrow’ ¢ Not Released; Forbearance By Lender Not a Walver. Extension. of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instzument granted by Lender to any successor in interest
of Borrower shall no* aperate to release the liability of the ongmal Borrower or Borrower’s successors in interest.
Lender shali not be 12qaired to commence procecdings against any succ&ssor in interest or refuse to extend time for
payment or otherwise ~. mtﬁf‘v amortization of the sums secured by this Secunty Instrument by reason of any demand
made by the original Borrcwa or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver Of or preclude. the exercise of any right or remedy.
11. Successors and Assign:. Bound; Joint and Scveral Llabmly, Co-signers. The covenants and agreements of this
Security Instrument shall bind :.a benefit the successors and assigns of Leudcr and Borrower, subject to the provi-
. sions of paragraph 17. Borrower’s covenants and’ agrcemems shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not er:cute the Note: (a) is co—ssgmns this Security Instrument only 10 mortgage,
grant and convey that Borrower’s interest ir. the Property under the terms: of this Security Instrument; (b) is not per-

. sonally obligated to pay the sums secured Ly this Security lnstrument' and (c)’ agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear o/ irake any‘accommodatmns with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

12. Loan Charges. If the loan secured by this'3-~ucity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the int#vest.or other loan charges coilected or 1o be collected in
connection with the loan exceed the permitted limits, thea: () any such loan charge shall be reduced by the amount
recessary to reduce the charge to the permitted limit; and. C:‘ PRy, ;ums.alr:ady gu!_l,qcted {from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender mav’ thjs refund by reducing the principal
owed under the Note or by making a direct paymcnt to: Borro Arc' 1f a e und reduces principal, the reduction will
be treated as a partial prepayment without any prepayment char,,e vmder the Notc

13. I..egishuon Alfecting Lender's Rights. If enactment of expicedrn of apphcable laws has the effect of render-
ing any provision of the Note or this Security Instrument: unenforceabl’ ..ucordms lo its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security. ,nswument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stzps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Barrower prov:dcd for in this. Secunty [nslmm-m thall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another methrd._The notice shall be directed
to the Property Address or any other address Borrower desngnats by notice to Lenc er. -Any notice to Lender shall
be given by first class mail to Lender’s address stated herem or any other address Lende!: designates by notice (o Bor-
rower. Any notice provided for in this Security Instrument shall be-deemed to ‘have been giver 10 Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav ad.the law of the
jurisdiction in which the Property is located. In the event that any prov:smn or clause of this Secuariiv. Instrument or
the Note conﬂzcts with apphcablc law, such conflict shall: not affect other provnsmm of this Secuti'y Instrument or
the Note which can be given effect without the conflicting provision. To this end the' prowsncns of this Sccw ity Instri-
ment and the Note are declared to be severable. .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Notc and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in.Borrowes. I all or any part of the Property or any interest
in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or. tran'sfenéed and Borrower is not a natural
person) without Lender’s prior written consent, Lendet may. ‘at its option, require;immediate payment in full of all
sums secured by this Security Instrument. However, this option shall'not be exerdsed by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a peiiod
of not less than 30 days from the date the notice is delivered or mailed within’ which Borrower must pay il sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security lnstrument wnthout further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain: condmons, Borrowe.r shail have the right to have
enforcement of this Secusity Instrument discontinued at any time prior.to the earher of {a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or {b) entry of a judgment enforcmg this Secumy Instnlmem Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under ‘this Secunty lnstrumem and the Note had no
acceleration occurred; (b) cures any default of any other: covenants oF agreerients; f(c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attome'}s fees; and (d) 1akes such aciion
as Lender may reasonably’ reqmre to assure that the lien of: tlus,Secunty Inslrument' Lender’s rights in the Property
and Borrower's obligation to pay the sums secured by thls 'ty Instrumerit shall continue unchanged. Upon reinstate-

ment by Borrower, this Security Instrument and the obhgauons sécured hereby shall! remain fully effective as if no
acceleration had occurred, However, this right to reinstate shail not apply inthe cese of acceleration under paragraphs
13 or 17. _ s . }
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