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This instrument wzs prepared by:

ANTONIO L. 'CHAPARRD
3933050 LaSalim Bavk. Lake View. ..

s s5s UNOFFICIAL.GORPY:

{Name)

3201, N.. Asbland Ave.
(Address)

MORTGAGE RETURM TO BOX 146

THIS MORTGAGE is made this day of. Augumst......
19.89., between the Mortgagor, BERNARD . BUNDY . and. WALTRAUD . BUNDY . (His. .Wife)
(herein “Borrower™), and the Mortgagee, . ..., ......
l.aBalle . Bani Lake. View , & corporation organized and
existing under the laws of . . . ILL.INOIS , whose addreas is
3201 .M. .Ashland. Ava. .Chicago,. . Illinois .60657.......... (herein “Lender”).

WHEREAS, Borrower is indebled to Lender in the principal sum of .Forty . thousand. .and. 00/ 100HSR0AMAS ARSI .
R A VA LM IS s Esseass . . Dollars, which Indebtedness is evidenced by Borrower's
note duted. Rugnet 31,..1989. .(herein “Note™), providing for monthly installments of principal and
interest, with the briance of the indebtedness, if not sooner paid, due and payable on.Saptenber. . . 5y. . 1994. .

Cae e e

To SECURE to Leniier (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performarice of the covenants and agrecments of Borrower herein contained, and (b) the repuyment
of any future advances, with-ir«ercst thereon, made to Borrower by Lender pursuant to paragraph 21 hereof {herein
“Fature Advances”), Borrower does hereby mortgage, granl and convey to Lender the following described property

located in the County of. .COOK. . . , State of Illinois:

SUBLOT 100 OF THE SUBDIVIS!ON OF THE ORIGINAL LOT 129 1IN
BRONSON'S ADDITION TO CHISASO IN SECTION 4, TOWNSHIP 39
NORTH, RANGE 14, ERSBT OF TYZ -THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
et VOLUME 498 #aun

PERMENENT REAL ESTATE INDEX 17-04—-£02-0350

THE 15 A Mo Wogpg e

which has the address of. .. ...881, B.. . B18T. .STREEY. . BELLWOOR, . ILLINOQIS. .. £01Q%.......,
(Stree] City)
(hervin “Property Address”);

(State and Zip Code]

TOGETHER with all the improvemunts now or hereafter erected on the property, and all casements, rights,~
appurtenances, tenis, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and ali
fixtures now or hereaficr attached 1o the property, all of which, including replacements and additions thereto, shali be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in uny title insurance policy insuring Lender’s interest in the Property.
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Lender’s written agreemewt, ¢ applicable law. Borrower shall pay the amount gfyall mortgage Insurance premiums in the
manner provided under peragraph 2 hereof. . »

Any amounts disbuged by Lender pursuant to this paragraph 7, with imerest thereon, shall become additional
indebtedness of Borrower mured by this Mortgage. Unless Borrower and Lendey agree to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate pavable from time 1o time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall besr interest at the highest rate
permissible under applicable Jaw. Wothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. iInspection. Lender may make or cause to be rnade reasonable enfrics upon and inspections of the Property. provided
that Lender shall give Borrawer notice prior fo any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direci or consequential, in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

Tn the event of & total 1aking of the Property. the proceeds shall be applied to the sums sccured by this Morigage.
with the excess, if any. paid to Borrower. In the evint of a partia) taking of the Property. tnless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportien of the proceeds
s is equal to that proportion which the amount of he sums secured by this Mortgage immediately prior to the date of
taking bears to the/¢alr market value of the Property immediately ptior (o the date of 1aking. with the balance of the procesds
paid to Borrowe..

If the Property i abandoned by Borrawer, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a clain) for damages. Borrower fiifs 10 respond to Lender within 30 days after the date such notice Is
mailed, Lender is autheriz22 1o collect and apply the proceeds, at Lender's aption. either to restoration or repair of the
Property or to the sums wccved by this Morigage.

Unless Lender and Borrowir otherwise agree in writing. any such application of proceeds to principal shall nol extend
ar postpone the due date of the ianthly instaliments referred to n paragraphs | and 2 hereof or change the amotnt of
such instaliments.

18. Borrower Not Refeased. T.xtansion of the time for payment or modification of umortization of the sums secured
by this Mortigage granted by Lenicr to any successor in interest of Borrower shall not operate to releate, In any manner,
the liability of the original Borrower pad Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or r3fars to extend time for payment or otherwise modify amortization of the sums
secured by this Mongage by reasorn of apy dersanct made by the original Borrower und Borrower’s successors in interest.

11. Forbearance by Lender Not a Waives. A .y farhearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by wpplicahle law, shnll not bew waiver of or preclude the exercise of any such right ar remedy.
"The procurement of insurance ar the payment of ‘axrs or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebledness sccuied by this Morigage.

12. Remedies Cumulative. All remedies provias2 i7 this Mortgage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by Jaw or cquity, and may he exercised concurrently, independently or successively.

13, Succetsors and Assigns Bound; Joint nad Severs) winbility; Captlons. The cavenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the i2spective successors and assigns of Lender and Borrower,
subject fo the provisions of paragraph 17 hereof. AM covenantr-and agreemenis of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgaye ur> for convenicnce only and are not to be used to
interpret or define the provisions hercof.

14. Noflce. Except for any notice required under applicable Tav/ i be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing suth (iciice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designite/ by notice io Lender as provided hereln, and
(b} any notice to Lender shall be given by certificd mail, return receipt recuested. 1o Lender’s addresy stated herein or to
such other address as Lender may designate by notice to Borrower as provided nurein. Any notice provided for in this
Morigage shall be deemed to have been given to Borrower or Tender when given In'the manner designated hereln,

15. Uniform Mortgage; Governing Law; Severability. This form of morigage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute ¢ uniform security Instrument covering
real property. This Morigage shall be governed hy the law of the jurisdiction in whicli ke Property is located. In the
event that any provision or clause of this Martgage or the Note conflicts with applicabie 1o such conflict shall not affect
other provisions of this Mortgage or the Nute which can be given effect withcut the conflicting provision, and to this
end the provisions of 1iie Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and & this.Mortgage at the time
of execution or after recordation hereof.

17. Transter of the Property; Assumption. If il ar any part of the Property or an interest the;ein/ie cold or tramsferred
by Borrower without Lender's prior writtesr consent. excluding (a) the creation of a lien or encumbrap.e subordinate to
this Mortgage, {b) the creation of a purchase money security interest for household appliances, (c) adtrunsfer by devise,
descent or by operation of law upon the death of a joint tenant or {d) the grant of any leaschold interest of tTwre: years or fess
not conteining an option to purchase, Lender may, at Lender's option. declare all the sums secured by this Mdrigaje to be
immediately duc and payable. Lender shall have waived such optian o accelerate if. prior to the sale or transier. Lender
and the person to whom the Property is to be sofd or traasferred reach agreement in writing thal the credit of suca person

is satisfactory to Lender and thal the inierest payable on the sums secured by this Morigage shall be at such rate s Lender
shall request. Tf Lender has waived the oplion to accelerate 5_rnyided in this paragraph 17, and if Borrower's suceesscr in
interest has executed a written assumiption agreement accepied In writiiig by Lender, &HdEy Nall FRIEASE BOITOV.4F Trom dl

obligations under this Mortgage and the Note. i
If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with

paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is malled within
which Borrower may pay the suras declared due. If Borrower fails to pay such sums prior ta the expiration of such period,
Lender may, without further notice or demand on Borrower. invoke any remedies permitiod Ly paragraph 18 hereof,

NonN-UnForM CovENaNTs. Borrower and Lender further covenant and agree os follows:

I8. Acceteration; Remedies. Except ax provided in paragraph 17 hereof, upon Borrower’s breach of apy covenant or
sgreement of Borrower in this Mortgage, including the cavenants 1o pay when due any sums secured by this Morigage, Lender
prior to scceleration shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 38 days from the dafe the notice ls malled to Borrower, by which such
Breach must be cured; snd (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums sectrred by this Morigage, foreclosure by judicial proceeding and sale of the Property. ‘The notice
shall further inform Borrower of the right to reinstate after acceleration and the right fo assert In the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceferation and foreclosure. 1f the breach is not cured on
or before the date specHied in the notice, Lender at Lender’s option may declare all of the sums secured by this Morigage o be
immediately due and puyable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitied to colect in such proceeding al! expenses of fareclosure, Including, but not limited to, ressonable attorney’s fees,
and costs of documentary evidence, abstracts and title reporty,

19. Borrowers Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrower shali have the right 1o have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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