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MORTGAGCR
"I* includaes gach mortgagor above.

 MORTGAGEE :
"You” means thie mortgagee,, its successors and assigns.

S . Parker |
AEAL ESTATE MORTGAGE: For valuo received, |, Richard F. Parker and Anna Jean: WXk, his wife, as joint

tenants , morigage and warrant to you 1o secure the paymaent of the securad dabt described below, an
November 24, 1390 , the real estate described belove and ail rights, easemants, appurtenances, rents, leases and existing
and future improvements and fixtures {al} calted the "property™).

PROPERTY ADDRESS: 15411 Tudor Road , .-Dak Forest , linois _._ 60452
(Stroat} {Chyi iZlp Codet

LEGAL DESCRIPTION: .
Lot 24 in Block 12, in Warren J. Peters' Castletowne Subdivision Unit

No. 2, being a Subdivision of part of the South 1/2 of the North East
1/4 and part of the North 60 acres of the South East 1/4 of Section 17,
Township 36 North, Range 13, East of the Third Principal Meridian, and
also part of Outlot “A* Castletowne Subdivision Unit Ne. 1, according
cs Plat of said Warren J. Peters' Castletowne Subdivision Unit No. 2,
Roy’stered in the Office of the Registrar of Titles of Cook County.
I1linoig, on March 11, 1963 as Document 2080825

Perm. Tax [.7. No. 28-17-222-024

located in Cook oo County, illinois.
TITLE: | covenant and warrant titie to the propsny, axcept (2 e cumbrances of recard, municipal and zoning ordinances, currant taxes snd

assessmants not yat dua and

repayment af the securad dabl ar d the performance of the covenants and agreemaents containad in

SECURED DEBT: This martgege secures
S as used in this: mortgage, includes any amaourits | owe you

this martgage and in any athar document incorporated hersin, Secursd deb,
under this mortgage or under any instramant secured by this monguar.

Tha secured debt is evidanced by {List aif instrumants and agreemants securad by this mortgage and the dates thereaf.):

[

NS Futurs Advances: All smounts awed under the ahove sgraement are siciicedd evan though not ali amgums may yet be
advanced. Future advances undar the agreement are contemplated and will ta secured and will have priority to the same

pxwent as it made on the date this mortgage i5 executlad.

¥R Revotving cradis loan agreemant dated . Nuavember_ 24, 1990 , with initiat annuai irisrast rate of RN % N+ o .
All amounts owed under this agreemant are secured even though not ali amounts may yot e advanced. Future advances under
the agreement are cantamplsiad and will ba securad and will have priarity to the same extert as it mads on the date this morngage

is axecuted.
The abuve obligatian is due and payable on November 24, . 1995 - v if not paid earliar.
The 1otal unpaid halance securaed by this morngage at any ane tima shall nol excead a maximum princips’ ar.aunt cf.
Thirty Five Thousand and no/l Dollars (§ ._22:205.00 :
plusg intarest, plus any disbursements made for the payment of taxes, special assessments, ar insurance on the property, with interest

on such disbursements.

[(Bwaristila Aata: The interest rate an the abligation secured by this motgage may vary according to the terms of that abligation.
1 A caopy of the loan agresment contalning tha terms under which tha intarest rate may vary is artached o this mortgage and
‘made a part heraeel. :
TEHMS AND COVENANTS: | agrea to the tarms and covenants comtained in thia mortgage and in any riders described below and signed by me.

{J commercial £ Construction | o
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Rictiard F. Parker Anna Jean BArker

ACKNOWLEDGMENT: STATE OF ILLINOIS, Will , County ss:
The foregoing instrumant was acknowledger before me this . 24rh ____ day of November , 1920
by Richard F. Parker and Anna Jean Parker, his wife, as joint tehants
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1. Paymaen’s. | agroe 1o make all payments on the sacured dobt when dua. Unlads we u?rﬁta otherwise, any payments you receive from me or
for my bonelit witl be spplicd ticst 10 any amounis { owe you on the secuied debt laxcrusive of interest or principal), second, 1o interest and
than to principal, if partial prepayment ol the secured dabit occurs for any reason, it will not reduce or axcuse any subsequently scheduled

payment untit the secured daby is patd in lull,

2. Cleims apainst Title. I will pay all taxes, assessments, tiens and encumbrances on the property when due and will defend titla to the property
against any claims which would imopair the lien of this mongage. You may require me to #ssign any rights, claims or defenses which 1 may
have against parties who supply labor or materials 1o improve or maintain the property.

coptable 1o you al ny expense and {or your benefit. You wilt be named as losa

3, Insurance. | will keop the propenty insured under tarms aceept : | : |
poyee of as tha insured on any such insurance policy. Any insurance procaeds may he applied, within your discretion, lo either the restoration

ar tepair of the damaped proparty or 1o the secured debl. if you require mortgage insurance, 1 agiee 1o maintain such insurance for as long as
Yo require.
4. Property. ! will keop the property in good condition and make all repairs roasonably necessary.

5. Expenses. | agree 1o pay all your expenses, including reasonabie attorneys’ fees If [ break any covenants in this mortgage or in any obtigation
sacured by this morigage. Attorneys’ {ees include those awarded by an appéellale court. Lwill pay these amounts to you as provided in Cavenant

10 of this mengage.
B, Default and Accelaration. it | inl) to muhe any poyment whan due o brak pay covenants undar this motgsge, any prior maorlyage or any
obllgmlon gesuepd by this manpape, you mey oecolerote the maturlty of \he secured debt and demand imimediate payment and exercise any
other remady avalinble 10 you. You may foreclose thia mortgage in tha manner provided by law,

7. Assipnment of Rents and Profits, | assigh 1o you the rents and profits of lhe praperty. Undass we have agreed olherwise in wiiting, 1 may
collect ard rotain the rozs as lang as | am not in aotaull, 1) default, you, yaur apent, or a court appoinled rageivar may 1ake possassion and
menage the property <ad collacs the rems. Any reats you collect shall be applied first 10 the costs of monaging the properly, including court
cosin and atlornoyes' toas; commiasions to renta) pgents, and any athar necessary related expenses. The remaining amount of rents will then

spply 10 payments on the securad debt os provided in Covenent 1.
8, Waiver of Homastead. | i.ar by wawve all right of homestead exemption in the property.

9, Leasaholds; Condominiums; Mataod Unit Davelopmants, l agree ‘o comply with the provisions of any lease if this morigage is on a leasehold.
If this mortga?u is o8 B unit in 8 condominium or & planned unit devetopmenm, | will perform all of my duties undar the cavepants, by-lews, or

requlations of the condominiuim or pleaniad unit devetopment.

10. Authority of Morigagea to Parform lo! Moartgagor. If | ail 10 parform eny of my duties undar this morgage, you may perionn the dulies
or cause them 10 be performed, You may sign my name or pay oy smount if necessary for porformance. If pny construction on the propery
is discontinued or not cacried on in 8 rensonpiic mannes, yvou fmay do whatever is necessary 1o protect your gecutity interest in the property.
This may includy complating the consiruction

Your inlurg 10 parform will not pracludu you ffor oxercising any of vour olhar rights under the taw or this morigaga.

Any gmgunts paid by you to protdact your securily (n ares! will be secured by this morigage. Such ameunts will be due on demand and will
bear inmorest from the data of the payiment until paid in fuil a1 the interest rate in effect on the secured debi.

11. ingpection. You may eater the property o inspect if w00 tive me notice beforehond. The notice must state the reasonabie cause for your
inspection.

12. Condemnntion, | assign to you the procands of Bny award Gt clpim for damuges conn_ecled with & condemnation or athar taking of st or
sny pert of the property. Such praceeds will be applied as provided in Zovenant 1. This sssignment Is subject to the tenms of any prior security

agregiment.

13. Weivar, 8y exercising any remedy available to you, you go nei give/up your rights to Iater use any ciher remeady. By not exercising any
remady, i 1 default, you do not walve your right 1o luter consdider the event & <efault if it happens again.

44. Joint and Seversi Liabllity; Co-signers; Successors and Assigns Bound. ubunties under this mortgage are jeint and several. If 1 co-sign
this morngage but do not co-sign the underlying dobt 1 do sc only te martgage sv, Interest in the property under the terms of this mortgage.
I also agrea thal you and any pang 1o this mortgaga may extend, modify or mebs eny other changes in the terims of this morigage or the
sacurud dobt withaut my consent, Sueh a changa will not raiéase woe from the terins of this morntgage.

The ditius ond benafits of this martgnge shadl bind and banefi! the successocs and assigns-of @ither or both of us.

? it by cenified mail addressed 1o
t

15, Notlea, Unlass otherwise raguired by law, any notice to me shal be given by delivering it ur by mailin
6 your address it the froct sida

ma al the Property Address or sny other address that | tell you. | witl give any notice o you by conified mai
of this morigage, or to any othar address which you have deslgnated.

Any notice shall ha dosmnd (o hava been given to gither of ug when given in the manner stated a'.ovr.

16. Transfor of the Proparty or a Beneflcial Intarest in the Mortgagor. If all or any part of the properiy of any interest in it is sold or transferred
without your prior written consent, you Mmay dem_aad nmmedlgm payment of tha sacurad debt. You may also demand immadiate payment if
tho mornigagor is not a natural persan and a beneficial inlarest in the mortgagor s sold or transierred. Howaver, you may not demand paymennt

in tho above situations if it is prohibited by faderal law as of the datg of this mongsge.

17. Ralasse. When | have paid the socured debt, you will discharge this morigage without charge ta me. | agimeloisay all costs to recond this
martgage.
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