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HOME EQUITY LINE OF CREDIT MORTGAGE

THIS MORTQAGE isdated as of DECEMBER t8 ., 1920 .., and la made between
Eranklin H, Sellers and Doris J. Sellers, his wifs ("*Mortgagor™)
and _Flrat National Bank of Evergresn Park {""Mortgagee"’).
which is aorganized and existing under the laws of the United States of America, and whose
sddress is 310: Vi, 989th Street, Evergreen Park, IL

This Mortgage proavides for advances and readvances of credit up to the maximum amount of
JIEN THOUSAND AND n'Q/Z100 . Dollars, ($ 10,000.00 ) as evidenced by a
Home Equlity Line of Groit.ote {"Note”) bearing the same date as this Mortgage made by Morgagor and payable in accord-
ance with the terms and cincdinns stated thersin. The lien of this Mortgage secures payment of any sxisting indebtedness and
future advances made pursuini .o the Note to the same extent as if such future advances were made on the date of the sxscu-
tion of this Morigage without regar. tc whether or nol there is any advance made at the time this Mortgage is executed and
without regard 'o whether or not 11e/e is any indebledness outstanding at the time any advance is made. The lien of this Mor-
tgage shall not secure any extensiun of credit that would exceed the maximum amount of the note secured by this mortgage.

THEREFORE, Mortgagor, in congide at'on of the indebtedness, and to secure ita payment and of all other sums required
by the termas of the Note ar of this Moriga/e to be paid by Morigagor, and to secure the performance of the terms, covenants
and conditionsa contained in this Mortgage or '« thy Note and 1o secure the prompt paymaent of any suma due under any renewal,
extension or modification of the Note or any substitule note, (which renewal, extension, moditication, or substitution shall not
impalr tn any manner the validity or priority of t'1is Mortgage) does hereby grant, convey, warrant, seil, morigage and assign
to Mortgagee, its successors and assigns all of tn7; real estate legally described as:

Lot & {(except the East 12 1/2 fest vire=of) and the East 23 feet of Lot
7 in Varlity's Subdivision of all Lote | ard 2, excepting the West 34
feet of Lot @ in M, £, Hiliard’s Subdivisianr of Lot 1| in Block 4 of
Washington Heights Subdivislion Ln Bection-7. Township 37 North, Range 1%
East of the Third Principal Meridian, in Cuo'. County, [llinois.

NOTE IDENTIFIED
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Common Address: 1489 Weat 99th Street, Chic.qOI 1L &0&43
Volume: 433

Permanent index No,. £3-07-404~060-0000
situated in Cook . County, Hinols {(which together with the following descrirer proparty is sometimes
herein referred to as the “premises’):

A.  All righi, titie and Interest of Mortgagor, inciuding an after-acquired titie or reversion, in and 1o the beds ol the ways,
sirgets, avenues, and the alleys adjoining ths premises.

B. All tenemants, hereditaments, easements, appurtenances, and privilgges In any way now or later appertaining to the
premises.

C. Al buildings and Improverments of every kihd now or later erected or placed on the premises and all materlals intend.-

ed for construction. reconstruction, altetation or repairs of the imgprovements. All materials shall be deemed 1o be
a part ol the premises. The premiaes shall include all machinery, equipment and lixtures owned by the Mortgagor
used or uselul In the operation of the real estate, and all rengwals or replacsments and substitutions of thoss itams,
whether or not the same are or shail be attached to the bullding or buiidings in any mannar, ali the property owned
by Mortgagor and placed on the premises or used in connection with the operation or maintenance of the premisss
shall 30 lar as permitied by law, be deemaed to form a part of the real estate and lor thy purpose of this Morigage
{0 be real eatate, and covared by this Mortgage. As to any property which dosa not form a part of the real estate or
does not constitule a “'tixiure” (a8 such term is delined in the Unitorm Commaercial Code), this Morigage is hereby
deemaed to be A security agreement under the Unitorm Commercial Code for the purpose of creating a securily in-
terest in such property which Mortgagor grants 10 the Morigagee as Secured Party (as such term [s defined in the
Unitorm Commuercial Cods).
TG HAVE AND TO HOLD THE PREMISES BY THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, FOREVER,
FOR TME PUAPOSES AND USES STATED, FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMPTION LAWS OF THE STATE OF {LLINOQIS, WHICH RIGHTE AND BENEFITS MORTAGAGOR DOES EXPRESSLY
RELEASE AMND WAIVE.
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Morigagor covenants and agrees:
a.  To pay, when due, aill suma secured by this Mortgage.

b. To keep the premises in good condilion and repair and not commit or permit waste on the premises.

c. To keep the buildinga now and hereafter on the morigaged premises and ail insurabie parts of the real esiate
insured under a replacemaent cost form of insurance policy, against loss or damage by fire or other hazsrds
as the Morigagee may from time 10 time require in lorms, and companies, and in sums satisfactory to Mortgages.
All insurance policies shall be held by and payable to Morigagee as its interest may appear. At ieast fiftean
(15) duys prior to the expiration of sach policy. Morigagor shall deliver to Morigagee a policy replacing the one
axpiring.

d.  Excepl to the extent money shall have been daposited and shall be available for payment of taxes under the
provisions of the next paragraph or under a prior marigage, to pay, not lass than ten (10) days before the same
shall become delinqusnt or a penalty altachas herelo for non-payment, all taxes, asgsessments and charges
of every nature which may be levied, assessed, charged or imposed on the premises or any part thereof and
to pay when due any indebtedness which may be sscured by a lien or charge on the premises, and, upon re-
quest by Mortgages, (0 exhibit to Morigagee satisfactory evidence of the payment and discharge of such lisn
or sim. Upoen request Irom Morigages, Mortgagor will pay to Morigages, on sach date on which payment is
wus-under the Note, such amount as Morigages may from time to time estimate will be required to pay (before
the rama ghall become past due) ali taxes, assessmenis and other governmantal Hens or charges againat the
propei(y F ereby morigaged. Mortgagor shall procure and deliver {0 Morigagee, In advance, statements for such
charges. 'n ihe avent of any defaull under the terms of this Morigage, any part or all of the amounts paid by
Mortgagee .4y be applied to the indebtedness secured by this Morigage and in refunding any part of such
amounts, Muriprgse may deal with whomever is represented o be the owner of the premises at that time.

e. To comply promprly vith all ordinances, regulations, laws, conditions and restrictions which aftfest the mortgag-
ed property, or its use, and not to permit the premises to be used lor any unlawlul purpose(s).

t. To execute and deliver upon demand of Mortgages any and ail instruments Mortpagee may deem appropriate
to perfect, evidence, protect or locilitate the enforcement of the lisn of this Mortgage.

Mortgagor hersby assigns and transfs s (- Morigages all rents and profits due or to become due and all deposits
of money as advanced rent, or for security, 1.nzer all present and future leases or agresments for use or occupancy
of the mortgaged premises, including thosc nade by Mortgagee under powers herein granted, hersby absolutely
transterring and assigning all such lsases and agreamants and all availe of those leases and agreements to Mortgagee.

Mortgagor assigns and translers 1o Morigagee, up 20 the amount of the indebledness securaed hereby, all awards
of damages in connection with any taking of or injury (a.ine premises under power of aminent domain or acquisition
for pubilc use or quasi-public use; and the proceeds ot o/ 7vards afler the payment of all expenses, including Mor-
lgagee’s attorney’s fees, shall be pald to Mortgagee. Mortpup:e is hereby authorized, on behaif and in the name
of Morigagor, to sxscute and deliver valld acquittances and to appeal from any such award.

All monies received by Mortgagee (a} under any policy of insurance, (b) from awards or damages in connectlion with
any taking of or injury to the mortgaged property for public use, or ‘) f/lom rents and incoms, may at Morigagee's
aption without notice, be used (i) lowards the paymuent of the indebtedar.cs secured by this Mortgage or any portion
ol the Indebtedness whether or not yet due and payable: (i) toward reimduisaraent of all costs, attorney’s fees and
expenses cof Morigages in collecting the proceeds of the insurance policies . iz awards. Any monies received by
Mortgagee not used wiil be paid over to Morigagor.

in the event of a default by Morigagor in the performance of any agreement or covanant of Morigagor uncler this
Mortgage or any other instrument executed by Mortgagor in connection with this trar.sar =, or if () the Mortgagor
falls to meet the repayment terms of this Morigage or of the Note secured by this Mornigage 7or any cutstanding balance,
(b) the Mortgagor sngages in fraud or material misrepresentation in connection with this FHe:nz-Squity Line of Credit
transaction, or (C) any action or inaction by the Mortgagor that adverseiy affects the Mortgagee » sexurlty for this Home
Equity Line of Credit, or any right of the Morigagee In such security, then and in any of such sver.’s, at Mortgages's
option, the entire amount secured by this Mortgage shall become immadiately dus and payable without notice or
demand and this Mortgage may be foreclosed accordingly. If Mortgagor should abandon the morigaged property,
Mongagee may take Immediate possession of the property with or without foreciosure.

It any of Mongagor's covenants or agreements contained in this Mortgage are not performed, Mortgagee may, but
need not. make any payment or perform any act required of Mortgagor, in any form and manner desmaed expedient
and may. but nesd not, make fult or partial payments of principal or interest on prlor encumbrances, it any, and pur-
chase, discharge, compromise or settle any lax lisn or any other lien, encumbrance, suit, tille or claim or redeem
from any tax sale or forfeilire atfecting the premises or contest any tax asseasment. All monies paid for any of the
purposes authorized and all expenses paid or incurred in connection with those purposes, including reasonable at-
torney's fess, and any other monies advanced by Mortgagee 10 protect the premises or the lien of this Morigage shal!
be additional indebtednoss sacured hereby and shall hecorme immadiately dus and payabls without notice and with
interest due on those paymaents as provided in the Note secured hereby.

In the event of fareciosure of this Morigage, Morigagor shail pay all costs and attorney's lees which may be Incurred
by Mortgagee or in connection with any procesding to which Mortgages s a party by reason of this Mortgage. Mort-
gagor will pay Morigagee. in addition to other coets, a reasonable fee for title evidence prior to and after the filing
of toreciosure and the preparation of such foreclosure, together with ali other and further expenses ol foreclosure
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