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- State of HAiRAIE 2" MORTGAGE LOA # 00067552 (0056)
N
: THIS MORTGAGE {"Securty Instrumaent”] :s given on DICEMBER 21,
, 19 g). Tha Mortgagor is
€1 Dauler J. TELLER
i SHARGHN A. TELLER , HUZBAND AL WIFE
. '
. _‘whose addrass is  401AGLT LSTTH STREET , SOUT T HOLLAND , ILLINOFS 60473
v ‘(“erower'}‘ This Security/msiiumnnt s given to
i_ SOUTHLAND . MORTGASE CORPORATLON
which is organized and existing undsrshe laws of  THE STATE OF 1LLINOIS
and whose addrass s L3110 SOUTH DIXIE HISHWAY
HOMEWOOL, / TLILINOIS 60430
{(~Lender”). Borrowar owes Lender the princinal sum of
E1SHTY WO THOUSAND TWO AND €9.7100
Delfars (J 5. 5 B2,002.00 J. This aabt s svidanced by Borrower's nota dated the sama date as this Secutily instrumen

("Nota"), which provides for monthly paymaents, with thd 1ut debt, if not paid earlier, due and payable on JANUARY 1,
2021 .This Security Instrumant securas lo Lender: {a tYe rapayment of the debt evidenced by the Note, with inlares!, and ali re-

newals, extansior s and moditications: {b) the paymen: of all ¢thor sums, with interest, advanced under Patagraph 6 to protect tha sa-
curity of ii.8 Secunty Instrument, and (c) the performance @ Bornvwe!'s covenanls and agreemaents under this Secutity Instrument and
the Nole. For this purpose, Borrowser does hersby morigags, grai! and convey to Lender, the following described property locatad in

COOK County, Iincis:
THAT PART OF (4 7 LY INCG EAST OF A LINF DIINIMOREOM A POTIHNT ON THE NORTH LINFE OF
SAID LOT 7, DISTANT 2.47 FEET BAST OF THE HORTHWESTT CORNER THEREOF TO A POINT O
THE BOUMT LINE OF SAID LOT 7, DISTANT 5.5 FEET EALT/ (AS MEASURED AT RIGHT ANGLES
THERETO) OF THE WEST [LINE OF SALID LOT 7, IN THAT PART BrING FAST OF A LINE
WHICH 15 27,5 FEET BAST OF AND PARALLEL TO THE WEST LINE DF SECTION 15 OF LOT 3,
1IN SCHAAPS SUBDIVISION OF PART OF SECTIONS 9, 10, 15 A0 LOT 1, IN SCHOOL
TRUSTEE'S SUBDIVISION OF SECTION 16, ALL IN TOSNSHIP 36 0T, RANGE 14, EAST OF
THE THIRD PRINCIPAL, MERIDIAN, [N COOK 20UMTY, ILLINOIS.

which has the address of . . ... . . .0 L T DT L
(Streer)

SOUTH HOLLAND . tinois G047 3 {"Property Addrass™):

R 17 ¢ Coca)

TOGETHER WITH a! tha wnprovements now or heieafler etected on the propeny, and all sasemaemts, rights, appuntenances,
rents, roya'ties. mineral, ol and gas rights and profits, water rights and stock and all fixtures now or herealter a part of the groperty. Al
replacemants and additons shall 2’'so be coveted by 'his Security Instrument. Al of the foregoing is raferred to in this Security

Instrument as thae "Preperly ”

BORROWER COVENANTS that Barrower s lowlully seized of the estate hereby canveyed and has the right 16 mortgage.
arant and convey the Property and tnat tha Property is unancumbaered, except lor encumbrances of fecord. Borrower warrants and will
defend ganerally the ntle to tha Propeny agamst all claims and Jemands, subject (o any encumbrances of recard.

1. Payment ol Principal, Interest and Late Charge Borrower shall pay when due the principal of. and interest on, the debt
evidenced by tha Note and lato charges due under the MNcte

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowar shall include in each monthly payment, togathet
wilh tha principal and (nterest as sef forth 1n the Note and any late charges, an istallment of any (a) taxes and special assessments
levssd Or 1o be levied against the Prope-ty, (b} lsaseholc payriants or ground rents ga the Proparty, aad (¢} pramiums for insurance

required by Paragraph 4.
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Each montrly matarrle- kN4 Q 1 R Y 2 T & lw ‘ 1CLALE A% teasorally el v
Lender plus an amount suttc i I ~ agot ofa d @ m 0" -x!h of tne ectimated amoer e T
cmie et By Lancer wihie 3 penod ercoag one month befsre an lem woulo beclT e ce e

annual amount for aach dar 3ha'i ba g
Let o poy ems ), Bl and (o) before they becora delngue ! +

quent Lende: shat hoid the amouis o votien o

VLre rortty iy e e o e

She gy Lergerfor 2ems (at i), and ey together wthithe to

If at any t.me the tntal ¢! o, merts

tems payabia to Lander proy 10 ho Jui dajos & CMRETS, BACEGCS Dy Mmote than pre-Loth e gut
requirad 1o pay such temsg whan o w oand M-paymerts on o thae Note areg countent, then Lender tv i g 1mer
ong-six1h of the esimaled Day~e~"s f Créd ! Ve £30i0s Oovel ora-sik of the estimated pay ~e~!s 1o ubeeguen Day ™67l by
Borrowar, at 1he oplon ¢t BHorower

fohe o of ne payments mace by Bonewet 1o tem ia), 1o oricias neuticernt to pay v e
whan dua, then Botrower whai pagto Leridter ary o
due

[} e, e
'« amoem ot

<
)

re'ond e e oens Lt

e DT

ourt recessary 10 maka up the deliciency or o béfore (e cale ‘e
¥ (2 Y

As used in this Socurty Trsirl e “Seccetan” means the Secretary of Housing and Urhao Deveopment o @ o o e
desigree  Most Socurity Imstuments intorec by e Secrelary are nsured undar programs whh reg. e advance paymest ol the
entrg MaMgage surance pramrors s Ser oty instrument ws of was csured under a program™ when o roltess e G st
paymeant of tha entfe morlgaga »ro.ranis e~ um, then each monit'y payment shall also ncivde oater: (1) an instaimen oY e

ERAVIFAN

annual MEMGage NSulANce prom LT 1o e oo by Lender 10 the Secretary, or L a monthly charge instead of a morpage
prgmium 4 this Secunty Instiument s keld by the Secretary. Each monthly instatment of the motigage nsurance p'efn Lmoshat be o
an amount suthicier! 1o accumylate the (L0 1~ ortgnge Ssurance pre T ues with Lander ore monih prstto the catn the fL an
morgage asutance prertium s due i s Secretary or d g Securty lns'rumc-hl s heid by 1" e Secrelary eact

v
be in an amoun! oqu e one-twettn of oo P g pernert 0 e outstana ng prncpal balance cue on e Nole

Pty

AEERRSS LRLIRGINY

i Borrower tarcers 1o Lendar the fol pay~ent ¢f &'l sums secured by this Secutily bretromert Borrower's accl.mt oo o
craditod with tha balance rarna © ro foe g rutiy merts o teres (g (b, and ic) and 3Ny MOMGAGe MSuUIance premum nela mert 1 3t
Lander has nct become obL7God 10 oy 10 100 Sedretary, aro Lonaer shal prompily rafund any excess 1uo0e 10 Burl wer e ate'y

prict 1o a 'oraclosure sale of i ticherty o 2 atge oohan by Lender,

tor atirstaliments for tems (a), Wb, and o

forrowet’s account shall be Credited wih any ba arre a3 g

s 3. Applicetlon of Paymenis’ %o pay~ents uncer Paragrapt's 1 and 2 snhall be applied by Lendet as ‘o cws
. Fursel 1o the mortgage is.ra~cp pac~:u™ 10 ba pad by Lerder lo the Sgctalaly or 10 1ha mertty charge by tte Secitaty
~ rinsiaad of the monthiy mongage nourante pre L, Lrels Berrcaer Lo the enlite mongage ns.rance sremum whern 1 e Securly
Instrument was s:gned:
' Secend  ta any taxes, cpec i ance cnfen sl leans ol paymenis of ground rerts, anc tre, food and over hagaro TotLETTe

premMIWMS, a5 feauiled:
Third, to intarest due .rde: tha Hote:
Founth, 10 amertizaton of the prncpa of the Hits
Fifth, to the lale thaG5es tuo u cer U e ot
4, Flre, Flood andg Other Hazard Insurance. Qo owo shall insurg all npeoveneris on tha Propenty,. whether aow
exslance OF SLhsagLenlly prested. asa or! any hRazasde. casud'vey ard cortingences, noLo rg e for whaor Lende
nsuisnce. This insurance £1ai Dy mu i3 “ed 0 e ameuts antdol (ng penocs that Lendet reg. "es Borrcwer shall 3's0 ~oure ¢
improvaments on the Propenty, whelher 6dw n ex.s'encs of subsequinl!, Arectad, against loss by licods 1o the axtent requL red by the
' Sectetary. All wisurance shail be car w3 wih o pames approved by Lendre . Thae insurance polo.us and a2y 16newals ¢nn b med
by Lendar and ehall include 'oss payabie cleuses inlaver of, and in form acCeptibie 1o, Lendor

T, e

In 1ne avent of 300, BOnoner o ae e 03 Lend e ammieaate nohee by srml. Lemcer may mare proc! !
promptly by Borrower  Each misuranres corpary corcerned ¢ harety authorzaed and doected Ie mane paymentfor seon o s orett
Lencer, instaac of 1w Borower ung L Leraer - ontly  Allcr any pant of the msuranie procaecs moy be app ed by Lercer, at 1wopt o

e.ihar 1a}) 10 the reductcn <! the et the Hule aro this Seculity Inetrurien. sl 10 &7y Ceinguent amourls applec -«

Jress ug
the ordaer in Paraqraph 3, a-

[N

nrpaL Oty o 1ne 1esloralon Cr 1A ol e Cat aned propatly ATy ay

W

tign ¢f the procesas to the g ot gaiend of postpone the due date of the aicviny payrents whon are referres oo
Paragraph 2, or change the amau! T erS ATy BXCELS INLLIATCE PHOCeads OVer an Al tequered 10 Lay o tatrt g
indebtedness under the Note and ths sy et ument wnal ba pad o the entily legally entt el therain,

In the avent of forocicsure of e Sen Lty instrumernt of other transter of titie fo the Propenp¥idiealingu s es the nSebics:

nass, all nghl, 11le and interest of Bonowenin ane ZJ ‘naurance pokees o (orco shall pass 1o the purchasel

5. Praservation and Maintenance of the Property, Laaseholds. Borrower shail not commat wadle cr.destioy. damaie of
subslantially change the Property or acw the Propeny 10 detoncrate, reasonable wear and tear sxcepled Larnger may ~upect (he
Property it the Property is vacant or abandoned of the loan s in default. Lender may take reasonable aclon 1o piclect and preserva
such vacan! or abandcned propery Ot s Serusty Instrument $ on a leasahs!d, Borfowe' snall comdly with the provinors of the
iease. ! Barrower acg. 65 tee tte io 1re Fropery e leasehoid and fae e shali not be marged uniess Lerder agrees 1o e Merie!

N wWriting.

393~}515

6. Charges to Borrower and Protection ot Lender's Rights in the Property. Eonower shal pay &' governerial of
municipal chargas, 1nes and (rpositens thal arg net included in Paragraph 2. Bortower shall pay th656 oLigaetons on e ©rect’
the entily which is owned the payment. it ta.ure 10 pay wooid adversely allect Lendet's wlorest ning Properly, wpsn Lo Cor s e qai
Borrower shall prompliy furr.sh 1o Lender tece s evdenc.ng thesa payments.

I Borrower 120 {0 make 1hese Jaymeris of e paymenis 1equred by Paragrapr 2, o
Cor e s alegal proceeding that may o oo foantly attect Lencar e e

,r s

Lencet migy €2 a70 ¢

e

soetr e - st

fa s o peform any GV e T

argd agreemen's cortared i ths Soour Ty i e
Froperly (such as a procescng 0 Larmiupley, 120 cons GIEn or 1o enforee 1aws Of teCuiat s then
whalever 15 necassary 10 prolect e ~oue of 1ne Property and Lender's nghls in the Propeily, inc.o.ng payrent of taaes,
inecrance and other tems menloned o Fatalzagh 2.

Ary amounts ditbursed Dy [ e e Lider s Paragraph snall become an aodiional cett cf Borrower ano De SeCuted Dy s
S-:«cu'-y fnsttoment Thesw a~oLot. 03 Los et om tre Cale of disbursement, al the Note rate, a ¢ at the coton el Lenaer,

shali be immegiately due a~J payastaa

P

7. Condemnation TYe¢ procescs of 20y award or cam o damages cuedt of COra@G s ™ Cumreet e v T oy
congamnation ofr Gther tav.rg f 2oy part ! e Froseddy, or fof Lonwveyance in place of condermralan. 3@ hesr gy
rt b ndentedness that temans unpad under e Note and s Secutly Instrurent,

[

panegred ane trat bhe

'
g

pad to Lender 10 the eatent ol tre 0! Ch.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this, 18T day ol

16 90
Security Deed {("Securnty instrument”) of the

and 1s incorperated (Mo and shall be deemed to amend and suppfcmenf 4;3 e Mortgage, Deed ol Trust or
same date ¢wen by the undersigned ("Borrowaer”) 10 secure Borrowar's Nelaz

("Mote”y to

(the "Lender™; of 1he same date and cavering the Properly desc

LHOTHLAND HMORTGAGE CORPORAT DM
cribed in the Secunty instrument and located at:

4 FAST 157TH STRERET , SOUTH HOLLAND , JLILINGIS 60473

P oopeety Androass)

THE NOTE CONTAINS P20OVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY

ONE TIME ANT. THHE MAXIMUM RATE THE BBORROWER MUST PAY.

ADDITIONAL COVIENANTS

N adehnan 10 the covenanis and agreements made \n the Securnty Instrument, Bor-

rower and Lender furdtherCevenant and agree as 1nllows.

1

T2

Undear thao Note the i stated intares)t reda of fo \! H Ot per cantum
{ S e annum [“Indhial \‘(tt(rr;ﬂ‘ Rals “m mur\ﬁﬁ[’lld principal balance is subyject to change,

i -

3.9 ‘ i .
as h%{renﬁgﬂer desciibed  Whaen the inferest rate changes, \he equal monthly instaliments of principal and iIMeras!
also wilt be adjusted, ns hoienafter provded, so that each instaliment will be i an amount necessary to fully
amorlize the unpaid principal ba'anca.of the Nole, at the new adjusted inferest rafe, over the remaining term of the

Note

The hrst adjustimerit (o the interest rate.ot aay adjustment s required; will be etlecbve on the fust day of

APRILL R N {which date wii not be less than twelve months ner more than
eighteen manths from the due date of the firstimstaliment payment under the Note), and the realter each adjust:
mant to the interest rate wiil be made efecthive o rithat day ¢f each succeeding year during the term ot the Security

instrumenl! ("Change Date”)

Each adustment to the interest rate witl be made based upon the following moethod of employing the weekly
average yeld on United Stales Treasury Secerties adusted o a coastant malurily ot ong year ("Index”, tho ndex

is published in the Federal Roserve Bolotin and mado @vadable by the Unied States Treasury Department in

Statistical Release 14.15(519))  As ol each hange Date, wil be determined whether or not an inferast rate

adjustment must be made. and the amount of the rMew adjusieo intecest rate, it any as follows:

1a) The amourit of the ndex will e detenned, usng the most receitly avalable figure, thirty (30) days belore \he

Change Dale {"Current Indeox "},

(&) TWO AND 50071000 percentage pomnis (2 won
added to the Current Index and tiva surm of this addidion will be rournded to the nearest one-eighth of one
~ano

percentage point (L.125%,), The rounded sum, of the Margin plus the Current index, wil be called the
"Caiculated lnleresl Rate” for each Change Date.

The Calculated Interest (Rale will be compared to tha inlerest rate being earjied 'ramedialely prior to the
current Change Date (such interes! rate being caled the "Fasting nferest Pate™y Jchan, the new adjusted
imferast rate if any, wil be determined as foflows:

ame as the £xisting interest Rate, the interest rate »xilt not change.

% the "Margin”) will be

a4y I the Calculated inlerest Rate is the s

if the didference between the Catculated Interest Rate and the Existing tnterest Rate is iess than or equal
to one percemtage pomt, the new adjusted interest rate will be equai to the Calculated fnterest Rate
{subject 1o the maxinum allowable change over the term of the Security Instrymant of five percentage
points, in edher direcltion, from the Initial Interest Rate. herein call the "5% Cap™)

()

i the Calculated Interest Rate excoads the Existing Interes! fate by more than one percentage point. the
new adustied interest rate will be equal 10 one percentage peoint lugher than the Existing interest Rate
{subject {o the 5% Cap;

If the Calculated Interast Rate s less than the Existing interast fale by more than one percentage point,
the new adiusied interpst rate will be equal to one percentage point less than the Existing Inlerest Rate

{subject to the 5% Cap).

(vit}h

(v}

1his Adjustable Rate Rider, in no event will any new adjusted inerest

Notwilhstanding anything contained in
it any increase or

rate be more than tive percentage (5% points mgher ur lower than the tnitial Interest Rate.
decrease in the Existing Interest Rate would cause the new adiusted interest rale to exceed the 5% Cap, the

new adjusted interes) rate will be Limited to five percentage (5%:) powis higher or fower, whichever is ap-

oiicable, than the Initial interest Rate.

flage 1 of 2
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ey Lender will perform IU;NOQE;I unch{eruLghs@_@a[d c¥dv142rn~.mg the ameunt of the

new adjusted mnterest rate o any Aoy such new adjusted rate will become effective on the Chasae Date and
thergafter will be deemed to be the Existing nterest Rale  The new Exishing interest Rate will remain n ettoll unti
the next Change Date on which the inferest rate is adusted

it If the Index 1s no longer avarlabie. Lender will be required 1o use ary index presonbed by the Depanmen of
Housing and Urban Deveioprment [ ender will notity Botrower i witdng of &ty fuah cubstiiute ndos  guing al
necessary information for Mongagor to obtamn such index) and after the oate of such notce tha subsituie mderx w'!
e deemed to be the index heraunger

4 (a) #H the Existing Intergest Rate changes on any Charge Date Lender wdl recalculate the menthly nsialiment
payments ol principal and interest 1o deternune the amount which would be necessiary 1o repav o ol on the
maturity date the unpad prncpat balance (which unpad principal balance wii e deemed 10 be the amoun gue
on such Change Date assunming theie has been no detault o any payment on the Note but thatl ali prepay ments on
the Note have been take into account). at the New Lxisting Interest Rale. in equai monthly paymients
davs before the date on whuch the new monihly payment at the new level s due | ender voll givd Bourceer witten
notice "Adjustment Nobce™: of any change i the Eaisting Inerest Rate and of the rewvised amount oF the meonthly
nstaiment paymens of poncpal and interes! calcylated as provided above  Fach Adusiment Notoe will eerionh
1y the date the Adjssimernt Notice 15 given, an the Change Date. (i the new L asting Interest Rate as adusled on
the Change Date, (iv) the amount of 1he adjusieg monthly installment payments calcutated as provded above v
the Current (rdey and the date 1 was pubished. vy the method of caiculating the agpustment 10 the monihly
nstallment payrients, and Jve, any cother anformaton which may be required by faw [riom 9me to e

-

AL least 25

‘b Borrower agrees o pay the adusted montnly installment amount beginning on the (1sf pavmen dale when
occurs at least twenlyfive (25 days after | ender has gwen the Adusiment Nehice to Borrower  Berrower wil!

continge to pay the azjpaied monthdy nstaliment amount set fonh in the last Adjustment Notice given by Lender 1o

Jorrower untit the tust payraent date which occurs at least twenty-five (25) days after { ender has Gven a further
Adustomerng Notice 10 Borrovier  Notwilhstanding anything 12 the contrary contamed n tas Adustable Rate iger
of the Secunity Instrument Roower will be reiieved ot any obiigaton 10 pay, and 1 ender wii Nave fofeiled s he' s
to collect, any mgrease in the maattly nstaliiment amount (caused by the recaiculaticn of sueh amount under
Subparagraph 4: a1 o0 any paymeniigate orcumng less than twernly five 126! daye after Londer has given the
apphcabla Adustment Notice 10 Borrewes

Hotwith<landing amytwng contened rthis Adjustable Rate Fider i the gvent that [ the Fyicting Imtereet Rate

was reducerd on a Change Date and 5l Londer faded 1o goe the Agusiment Netice when reauired  and e
Borrower consequently has made any monnh sigialiment payments in excess of the amount winch would have
been set forth in such Adustment Notice ("Frlirss Paymenis™). then Borrower at Borrower's scle oplon may
who for tbegurposes of this sentence wil be deemed 1o be the lende!
wihetner of not any such lender subosequent!y assigned the

L

either (1! demand the return from L enders
or enders who recened such acess Paymaents
Security Instrument) ¢f all or any portion ot such £ acess Paymens, with inferest thereon at g rele equat to the sum
of the Margin and the Index on the Change Date whenine Existing tnferest Nate was so reduced from the gate
cach suct Fxcess Payment was made by Borrower to regayiment. or (2} request that all ¢f any portien ¢f spch
txcess Payments. together with alt \merest thereon calculated 4o provded above be appied as payments ganat
rncrpsal

5 Nottong comamed i this Adustable Rate Rider widl parmd Lender 1o accomplish an interest rate ad;usiment
throuqh an ncrease (or decrease: 1o the unpad ponopal batance  Changes 10 the Fxisting ‘nterct! Rate may only
be reflected through adpustment o Borower's manthly instaiimen! paymeris,of pancipatl and interagsl. as provioec
far heteir
Y SIGNING BELOW, Rorrower accepls and agrees 1o the terms and covenails contained o thes Adjustablc Hate

Rider

e

B . -~ -

. . A /. ot
- wid Soa
TELY - Borrowet

(:,’&»d" : : _
x 1 j [ Ay A ' l’ - e B . ". - .
. q’b r.’. Py 4{]‘3_1#)1’) i N S Sewn
AS SHARON A. TELLER Rorower

Nea

Rorowe:

RSN

Borower

i‘ngr- PR
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Lender shall apply such procped h i > tofAnceps un g t s Security Instruman!, first lo any
delinqguent amounts applud in fhe ! afidph 3)a nto @ rindfipat. Any appflication of the proceeds
o the princspat shall not axtend 31 plstidong the duo date ¢! worth'y paymenTs, whith are referrdd to in Paragraph 2, or changs 1he

Any excass procaads over an ymount required to pay aif oulstanding indebtednass under the Note and this

amount o! such payments
Security Instrumont shall ba paid to the souty legaily entitled thersto.
8. Fees. Londer may collact faes and charges authornzed by the Sacretary.
9. Grounds for Acceleration of Debt.
(a} Default. La~der may, except as lindad by 1egulations issusd by the Secretaty in the case of payment defaults, raquirg
immaeadiate payment in full of all sums secured by this Secunty Instrument it
() Borrower defaulls b, faling to pay in full any monthly payment required by this Sacurity Instrument prior to or on

the due date of the naxt monthly paymeant, or
(i Barrowsar daofaults by faihng, for a panod of th ny days, to parfonm any othaer obligations cantainad in this Securily

Instrumant,
{b) Sale Withou! Credit Approval. Lender shall, 4 permiled by applicable law and with the prior approva!l of the
Secralary. requre -mmadiate paymentan fuit of all the surms secured by this Security Instrument if:
{+} Al ar part of the Property is otharwise transfarrad (othar than by tdwvise or descant) by the Borrower, and
(1) The Propany s not occupied oy tha purchaser or grantee as fus of har primary of secondary ipsidence, of the
purchaser or grantee does so occapy the Property butl b or har credit has not been approved in accordance with the
roquitamnats of e Sacretany
(c} No Waiver. It crreumstancas ocout that wosid paront Doador 19 toguers entrnadiate payment in full, but Lendor does not
roqguita sach payraents, Lender does norwave 1l nghts wih respect 1o subsoequaen! events.
{d} Regyula'lions of HUD Socretary. In many crcumsiances rogulatons issued by the Secralary will limit Lendor’s rights,
0 the case/s! payment defaulls, 1o raquire immadiate paymaent in tull and foraclose if not paid. Thia Security Instrument
doas not autionza aceeiaraton o foreclosure o net parsitiod by regulations of tha Secretuy.
A bt o bo o reastatod f Landor bas mqarad immadiate payment n (ull bacause of
This right applas oven alter foreclosure proceed-

10. Relnstatoment Boorowar has
Borrawads 1ature to pay an amoun due undar the Note or this Secunty Instrursiant
ngs are nstitutad. To rainstate hn Sacunty Instrument, Borrower shail tendar 1 a lump sum all amounts required to bring Borrower's
account curtant inciuding, lo tha axtedt they are oblgations of Barrower under this Sacwrity Instrument, foreclosure costs and reason-
able and customary attorneys’ fues wnd” expanses proparly associatad with the loseclosure procesding.  Upon reinstatement by
Botrowar, this Sacunty Instrumani and thesehlgaticns that it secures shall romamn in effect as d Lender had not roquired immediale
paymant in L Howavor, Landet =5 not redadeld o pacant reinstatomaent o ) Londor has acceptad reinstatement after the commance-
mant of toraciosure procendings willun (wo yours_emmad ately procoding the commuencemant of a current foreclosure proceeding, (if)
rainstatomoant will preciude foreclosu ed diftacedt geCands it Tudure, or (m) temstatement will adversely atlact tha priority of the fien

craated by thus Socunty [rstrument
11. Borrower Not Reledsed; Fortearance 3y Lendar Nat a Walver. L «tonsion of the time of payment or modificaticn ol
Socunty Instiwddat gramted by Londor 1o any successos in interast of Borrowear shall not

ameortization of the sums saournd by (.,
oputato 1o ralease tha habiily of the croganeaf Garrower o Borrowet's suceessor o antrost. Londar shall not be roquired to commance

proceadings against any succassot n o intatost of cofuse 10 egond e Jor paymant or othorwise modily amortization o! the sums
securad by this Secunty Instrument by roason af aeoy demand nado by the onginal Borrowar of Borrowet's successors in intarest. Any
forbearance by Landur :n axwicanyg aay Aght o temedy sl no! e o vaiver of or proclude the axercisa ot any night or ranmody.

12. Succassors and Assigns Bound; Joint and Several Lisbliity; Co-Slgners. The covenants and agreements ol this

Secunty Instrumant shall bind and baralt the succussors and assgas obcendnr and Barrowar, subject to the provisions of paragraph

g(b). Borrowar's covenants and ajreoments stall be @t and sevoral. Ady/ontriowar who co-signs this Securily Instrumant bul doas
not exacute the Note: {a} s co-sgmag tis Secusty lrstrumant only to morozge, grant and convay tha! Borrowai's intarest in the
FProoarty undar the tanns of tus Sacurdy Iralrumant (h) is not porsonally obbgated epay tha sums secured by this Securily (nstrumaent;
and (¢) agrans that Landar and sry othiur Borawsr may sgrea 10 edond, modity, (orboar or make any accommodatinns wilh regard to

the larm of this Secutdy Instrumuant or tha Hete withou! that Borrowar’s consant

13. Noellces. Any notica to Borrower provided for i this Sucunly lnstrument shallbe given by delivering it or by maiiing it by
nrst class mail unless apphaabio faw roguaias tao cf anoher mothsd. Tha notee shall b dQretted o the Property Address or any other

addrnay Ronowar dosignatus by nobce (o Lander Ay nobize to § endor shall ba given by st class mani 1o Londer's address statod

harsin or any othoer _2ass Londer dos. e ates by noles 3 Borower  Any oot eo providod O i this Socurity lostrumant shall be

doemuod 1o have baon gvon e Barraw e o Lecder whon goonn as provided in thes paragraph,

14, Govarning Law; Sevarabilily. Tr Seounty Inairumant shall by govianed sy Poaderaltaw/asd the law of tho jurnsdicton
in which tha Propery is focatec. I 9o wvent Al any previeco o clause of ths Secunty Insttument or e ioie conllicts with apphca-
bla law, such cantlict shalt not affuct other provisans of tus Secunty Inshumunt or the Note which can Yo given effect without the

canflicting provision. To this end the provisions of this Sacunty Instriment and the Note are doclared to be sevarahle.

15. Borrower's Copy. Borrower shoal be give ane corformued copy of Hes Securdy Instrument,

16, Assignmont of Hents, Horrower unconcitonally assegns and ranators o Lendar all the repls and tovennos ol the
Borrowar authotizes Landar or Lenders agents 16 calloct The ronts and ravenues and heroby directs oach tenant of tho

Propurty
Howesor, prior to Landar's notice 1o Borrowar of Boriower's breach ot any

Property to pay the ranis 1o Lendar of Lendar’'s agents.,
cavanant or agreemeont i tho Secunty instrament, Hacower shali coliect and recave a'l rents and revenuaes of the Proparnty as tiustes
for the benelit of Landar ard Bortowar.  Thin assignment of rents consttutes an absolule assignment and no an assignment for
additonal securdy only.

It Lendur gives notce of breach to Qorrower: (4} ali rants racerved by Borowoer shalt bae held by Borrower as truslee lor benolit
of Lander only, 1o be apphed 1o the sums secutad Jy the Secunty Instrument; {H) Lender shall ba antitled to collact and recaive all of the
rants of tha Propary, and (CF oach tesant of o Peapoty sinu! pay abl ronts due and unpaid 1o Lender or Lander’s agent on Lender’s

writtan demand 1o the ternt
Borrower has not execcted any price assano oot of the rents ard has not and will not perform any act that would prevent
Landar from exercising s nights undar ths Parageaph 153,
Landor shall not be raquired to ente upen, 1ase control of or maintain the Proporty belore of aftar giving notice of breach to
towavar, Lasdar ar a udicesly appostod racaiver may do so ot any tene thore is a bieach. Any application of raals shalt

Borrow
This assignmaent of rents of the property stalt turminate

not cure of waive any default or mwvahdate any athar nglht or romady of Lander
when tha debt securud by the Securty Instrument s paidan fuil.
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17. Forgclosure Procedure. i Landet raquires mmediate payment in full under Paragraph 9, Lender may ioreciose
this Securlty Instrument by Judicial proceeding. Lender shall be entitiad to collect all expenses Incurred In pursuing the
remedles provided In this Paragraph 17, including, but not limited to, reascnabie altornays’ fees and costs of tlile evidence.
18. FReloase. Upon payment of all sums secured by this Security Instrument, Lender shall release 1his Securidy Instrument B
wilhout charge 1o Borrower. Borrowar shall pay any recordation costs o
19. Walver ol Homestead. Borrowar waives all nght of homestead exemption in the Property.
20. Acceleration of Insurance Ineliglbliity. Borrowar agrees that should this Saecunty Inst*umant anrd the nole secured
thareby not ba sligible for insurance under the National Housing Act withintSTYTY DAYS from the date he'ec!, Lender may. a
its option and notwithstanding anything in Paragraph 9. tequire immaaiate payment in full of all sums secu-2d by this Secunty Instiu
ment. A written statemont ol any authorized agent of the Secretary dated subssquantto | oy 1y,
trom the date hereof, dechnng 1o insura thus Saecurty Instrument and the note secuted theleby s‘wall be deemed conciusive prool of
such inatigibility. Notwithstanding the foregong, this option may not be exercised by Lendar when the unavailabiily o insutance s
solely due to Lender's faiiure to remit a mongage insu-ance premium te 1he Saecretary.
21. Riders te this Securlty Instrument. If one or more ridars are executed by Botrower and recorded iogethet with ths
Securty lnsttument, the covenants and agtcements of sach such rider shall be incorporated into and shatl amend and suppiament tve
covenants and agreements of this Securty Instrumaent as d the rider(s) were a pan of this Secunly Instrument [Chack applcat e

box{es)]

{0 Condommium Rider 2 Adjustable Rate Rider ] Growing Equity Rider

0 franned Unit Deveopment Rider ) Gracuales Payment Rider 3 Other
BY SIGHING BELSW, Surro e ac oty and agtees 10 1590 terms and covenants conta ned an e Sewe by Bubiome band
. -

any ticdarln) axue Jtod by Bodioswiirand oo nfod wtr ot
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STATE OF ILLINOIS, oo Counly ss:
I, The Undersipned . @ Notary Puhlc /in and for the county and slate
aiorasad, Jo hereby cordy that
Danic: JF. Peiier amd Sharen A Tedler, Lushand and wile

subsctibed 10 1he (erejeig nstitumer!, appes ed

e Name(s) e
signed, sealed, ana delvried tha Suid sl umient

patsonally known 10 me 1o be thy same porsonis) whos
befote me this day in porson, and acknowledged {hal they
as  heir fra@ and voluntary act, o1 the uses ard urposes theren set forth,

Glven undat my hand ard Offcial sealths Mt day Decoembor AD r3Cn
My commigrion @xpiles Y Vo1 ) L 7 i ., B
Notar Subhe ‘
EC: ‘ ’- l(. c , \—‘\.V\.v‘
S I i
A ﬂcv!ary Fo: c \'C:nne ’-
r "‘:‘”Tmrsswq'(;“re e Mgy ‘
. , . A Aoues 9/28,45_3 )
1 ‘ | I = .
,‘ ' ,
This Instrument wa 5 gr,-p,]rg(j by WESTAMERTD 2R k'«”(dv‘“‘ 1 COMPAEY '
YR TO: 17 WEST 04% BUTTERPIBLD 104D, SJITE 140 .
OAKDBROOK TERRACE, 1L 60131 -«
L RIS b w
- — R — ’
v (5 ) W
L] . [ -~ .-
- . 4
. . o~ o .
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UNOFFICIAL COPY

COOK Ceunty, flinnis:
THNT PART OF [OT 7 LYING FAST OF A LINE DIAWN FROM A DOINT ON THE NORTII LINE OF

SAID LOU 7, DISTANT 2.47 FEET BAST OF THE NOTEEST CORNER THEREOF TO A POINT ON
DISTANT 5,5 FEETCBAST (AS MEASURED AT RIGHT ANGLES

THis SOUTH LINE OF SALID [OT 7,
THERETO) OF MIFE WEST LINE OF SAID LOY 7, IN THAT [AkY LYING EAST OF A LINE

WHICH 1S 27.5 FERET EAST OF AND PARALLEL 00 THI WEST CING OF SECTION 15 OF LOT 3,
10, I ANRLOT 1, IN SCHOOL

I SCHAADRS SUBDIVISION OF PART OF SECTIONS 9 ’ ]
'f\)WNSHIP JEHORMT, RANGE 14, FAST OF

TRUSTEE'S SUBRIVISION OF SECTION 16, ALL [N
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Fised 29 00 10, ouh
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