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v State of lllinois MORTGAGE FHA Case No. ]
(/l 1316265627796
L """ "6o104874
THIS MORTGAGE (*“*Security Instrument®’) is made on Decembear 21st, 1880

The Morigagor is
MICHAEL FOWLER,  AND CINDI FOWLER, , HIS WIFE

whose address is ~
706 SUFFOLK CT STREAMWOOD, L 60107

, {"*Borrower'"). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

. . R . . [ ) .
which is orgamized and existing under the laws ot the Stave of New Jersey

, and whose
address is TJne Ronson Road, [seldin, New Jersey, 28830

(**Lender’). Barrower owes Lender the principal sum of
Crne Hundred Eicht Thousand, Fitty- Five and 007100

:J Dollars (LS. § 1&34985.00 }. This debt is evidenced by Borrower's note Jated the same date as this Security
ltlsl511:11cnt (“Nulc"'g, wiica 1-(0\*5;[&% for monthly payments, with the full debt, it not paid carlier, due and payable on
; January tst, 242 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
. In the Note, with interest and all rerdevals, extensions and maoditications; (B} the payment of all other sums, with interest, advanced
f ander Paragraph 6 10 proiect the security of this Security Dstrument; and (c) the performance of Borrower’s covenants and
i agreements under this Sceurity fnstrumest and the Note, For this purpose, Borrower does hereby morigage, grunt and convey
to Lender the foflowing described propucty focased in
CO0OK
LOT 2106 IN WOODLAND HEIGHTS UNIT 5, BEING A SUBDIVISION
IN SECTIONS 23, 24 AND 25, AL L IN TOWNIJHIP 41 NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF REGISTERED IM THE OFFICE OF THE
REGISTRAR OF TITLES OF CQOK COuTY, [LLINOIS, ON AUGUST
12, 1963 AS DOCUMENT NUMBER 21062982
06-23-412~-006-0000

County, Winvis:
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which has the address of
706 SUFFQILK CT STREAMWOOD, 1L 60107

TOGETHER WITH all the improvements how of herealter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security {nstrument. All of the foregoing is referred to in 1his Security
Instrument as the 'Property.”’

BORROWER COVENANTS that Borrower is lawtully scized of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except tor encunbrances of record. Borrower warrants
and will defend geaerally the title 1o the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of rincipal, [nterest and Late Charge.  Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, insurance and Other Charges.  Buorrower shall inchude in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payiients or groutid reais on the Property, and (¢) premiums for insurance
required by Paragraph 4.
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Pender shall hrotd v arvear cotlec D o east mo oo denss ()
(0 a0y e e Totad or e pasaments beedd by Tender Tor items tak () wiad (on toeether with the fature monathly pasents tor

sach iemms pavabie 1o [ender rrsoc o the doe dates of such iems, eaeeeds by more than one-sinth che estimated ssnount of payments
peapired 1o pay such et when due, and 1V pavinengs oo the Note are current, then Femdee shall either retund the exeess over one-51xEh
W the esticeted pavments o credit the sxcess aver one-sixth ol the estiniued pasments [o subseguent paymients by idorrower, at the
ptren o) Borrower, I0 the wrat of tie pavanents mutde by Bornoser for e £0), thy on (cr s s Tiorend to pay the dtem w hea due,
then Botrower shall pay (o Lender any amount necessdey o mahe up the deficency oo ar betore the date the item becaotes due.
A et thie S ooany Instrsnent, U Secrelary T omears e Secretiey o Houang and Urhan Descloprren? ¢F his or hey designee.
Moot Securits Tostruments isacced By he Sevietary e tistoed under progasns which requne ads ance payment ot she entire iorigage
pasirance prenvune 18 thin Securily Instrument s or seas anoared under 5 program whictt did nor require advance payment of the entire
o tgage HIsuraiics preminm, then each monthly paviment shall also include cither: (1) an mstailment of the anmual mortgage insurance
soany o monithils charge instead of o morigasge goanee prennmn i this Sectiti

peennam too e pand By Denders to the Secretias, o
Istrament as Beld s the Secrerary, Fach monchly insiment of the mortnaee msucance presppnm shabl be o an amroust safficient
to ettt the tulb anial motaaee vsarance premaom s Fender owe aert prios 1o the date the full gasuad morigage insarance
prenammn s due 10 the Seeretary, or iF this Security Instratieni is held by the Sceretary, cach monthly chairge shall be in an aerount
equal 1o one - twetfth of one-balt percent of the osurstanding principal badance due on the Note

if Borrower tenders to Lender the full pavment of all sums secured by this Seeurity Instrument, Borrower's account shall be credited
with the balanee senidoinge doe all wmsiabments Yoo wents Gk, (e and (0 and wny morbsage instrance premsum instaliment that 1 eader
fias ot bocome obbGated fo pas 1o the Secretaty, ancd Lender shall prompis tetumd o exeess Iinds to Borrowes. Tamedigely pnor

Tod toreclasare sade o1 the Eropettn o deecquisiiion by Tender, Borrosed '~ sccount shall be credited with amy bidanoe semamine {or
Al talhments tor tedisawg, (b and (0}

3. Application of Payrents, AT pavmienss under Paragraphs £ and 2 stall be apphed by Lender ay toltows:
Frovr, 1 the ot teaed vedoancr presmusm 1o be pad by Dender to the Seeretary or to the miosch!y chirge by the Secretary insteiad

of the monihhy mornteage ssaraocy premivey, anless Boreoser pead the entire Mortgage msyrdancye presim when this Security fustroment

wis siunoeds
Second, 1o any Gies, spectil assesyirents, feasehold pavenents o ground rents, and Hire, flood and other hazand insurance premiuims,
o

as reguired. . .
Fhircd, to toteres!t Joe \lnd("[ the Notd,
Froeribr, 1o niorbizanon "vf the pronapaliot the Note, .
Firth, 1o fate charges Lim;'mulm thye Sory !

d. Fiee, Flood and OtherHazard basaranee, =3omower shailimsore 1lf npprovements on the Properiy, whathier now i exstenge
or subseguently erected | entist ey pasands, casuallud aed contongencies, s luding tree, Foeowhich Tender fequues insurance. s
s ange sha?t Serntmtarnad i the annenstts and for (hedeGods that Tendes regaes Borrower shall also insare adl improvements
A e Proper s hether tows i ovisteree o sibseguett B erected, izt boss by Hloods 1o the extent regrirred by the Secretaes Al
dsaranee shaal e carned sk coonpaines approsod By Derdder e nsunance pobicies amd any renewals shadt be beld by Fender and
hadb ncTued e Toss puevable clvases s tasaor o wend ree @ tonm adeeptable o, T ondet

it the event of loss, Bortower shadl give ender i nmedine noeCa by aranl L ender may make proof ot loss i not made promptly
iy Borrowen, Fachisusdart. o sonnpans concerned i~ fiereby thior pesd o dnecred tenake penviment for such loss directdy ta Pender,
aetendd of (o Borrower ansd 1o Tende ponsetly Ao oy pot of the mGandiae pooceads oy e apphicd By fender, at i ophon, eithen
it the teducnion ol the imdebiediess arder the Note and this Seown o L teanens, st oo delingusnt anounts applied in che
arder i Panterand 5 amd thet 1o prepayinett of prencipad, or () fo the restorat i o repans of the dansed property. Any apphication
ot the proceetds to the poacipal shall novestend o postpone the due date ot theadathibh pavment s bich are retetred 1o Parggraph

2 or change the mount of such payiment « ARy ewess tbsutinee proceeds aver an whount reguared o pas b oatsindimg indebtedness
wrnder the Note and thes Securdy Instonment shall be pood to the eniry eealls enatled fwreta

L the svent od foredJosire of s Secunity basteetacnt o other toanster of tirde ta e Pooperts that -

pur. huse,

eurshios theadebtedness,

A Gde, tride pnbamteeest ot Hottower ene amd tomsutanee pohicies o borce shadd paesve o

A, Preservaiion uiud Muintenance of the Property, Pessehalds,  Boroser shadl not comme/onsns o destioy dimage v sabstantnlly
Change the Property ot alios the Propeiey wo detesonate, ismonable weat aod tear oveepded. endian mnay inspect the property it the
prererty v saeant or abandoned o the loan s modetaole fonder may take seasonable action voieiatect and preserve such vacant or
abhandoned properos Bt Secaras bstrament o on g easehond, Bormower Shadt omepls sorrh s prodonons of the tease, T Borsowe

acquares tee titde o the Property, the easchodd and tee e shall oot be mecged aoless L endet apiee odbaoanerger 1o wiling,

0. Churges tu Borrower gad Protection of Tender's Rights in the Propecty. Sorrowen shiall pay ald gedveonmental or muaicipal

charges, fines and rnpositions thar are notincluded m Parapginph 20 Bortower stidl pag these shhgations on Guae directly to the entity

witich iy owed the payimenr 197 fdure to pay wonld adsersely attece Tendes s mterest in the Property, upan Lender’s teguest Borrower

cociiy oy idencite fese praviienss

shald prompsthy barnasdn fo emder o
regutted by Parmeeapde 2o Lnls to perform any sehier cosenants and

1 Horromer faely to make thosy pasiments o e poeoment .
agrecarchis vomtained in s Secueity Bastrament, ot there s afeval peoceeding: thal nsay siwtubreantly attect Fender’s rights o the Property
Coiin 1L o proweeding m bankrapios, Jor condemnation o to enloree Lpws or resubationsd, thep Fepder oy da and pay whatever s
Necessd s to et Bhe vrhie of the Froperty and Tender's righns in the Proopero, mcluding payment of tuxes, hazard insurance and

athier rems mentioned i Paragraph 2.
Arty amounts dsiired by ender nader this Pacierapte shal become anaddiionad debi of Borrower and be secured by this Seeusiny

Cistruiens P hese amonnts Shall bear imiteeest froar the dore of disbursement, «t the Nore rage, and ot the option of Tender, shall be
inrrediately e and pavabhle

7. Comdemuation.  §he proceads of anmy asard o Ot For daanaees, Qe o ceiisesiienta b, i connection with any codemnation
or other taking of amy part oF the Property, or for convessanee iy plice of condenmation, are hereby assigaedd amd shall be paid to Fender
fo the exbent ol e el amotrar o dhe osdebtediess tivag termaity anpand onder the Note and thes Seawsy Insteament ender stall
apnly stich procveeds to the reductiion ot the iedebredness under the Note and thas Securioy Instrment, first to any delintguent imoonts

applicd in the order provided i Pioaaeap! 3oand then 1o prepasmient of princpal S oapphcanon of the proceeds 1o the prinaipad

shall not extend o postpone the Jdue Jdate ot the maanthiy paeviments, which are retereed roon Pacagraph 2, or change the amount of
CVH LS RS MY oxcess proveeds ovet an amnonit reqened to pay all outstamdae idebtedness ander the Mote and they Securily
fnscraerient shall be pand 1o the entnty degally emulod thereto
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