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19, Acceleration; Re 3 ) Five Orre pri ebution lollowing Borrower's breich

of uny covennnt of agreemeni In this Seewrity Instrament (but noi prior to acceleration under paragraphs 13 and 17 uniess
applicale luw provides otherwise). The notice shall specify: (a) the default; (b} the action reguired to cure the delault:
(€} u dule, nod less than Y0 days from the date the notice is given (o Borrower, by which the defanit must be cured; and
(d) that failure to cure the default on or before the date specified in the notice mauy result in acceleration of the sums
seenred by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The natice shall further
inform Borrower of the right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of 2 default or any other defense of Borrower 1o ucceleration and foreciosure, If the default is not cured on
or hefore the date specified in the notice, Leader at its option may require imsnedite payment in full of sl siims secured
by this Security Instrument withowt further demand and may forectose this Secorbiy Instrument by judicial proceeding.
Lender shall be entitled 1o colicet all expenses incurred in pursning the remedies provided in this paragraph 19, including,
but net tinited 1o, reusomible attorneys' fees and cosis of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the expivation of any period of redemmion following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be ensitied 1o enter upon, take possession of and manage the Property and to colleet ihe rents
of the Property including those pasi due. Any rents collecied by Lender or the receiver shall be applied first 1o payment
of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums
on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Sceurity Instrument,

21. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instriment withown charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Riders /o this Security Instrument. I one or more riders are execuied by Borrower and recorded together with
this Security Insiroent, the covenants and agreemients of each such rider shall be incorporated into and shall amend and
supplement the coverianis and agreements of this Security Instrument as if the:rider(s} were a part of this Security Instrument.
[Cheek applicable bos(e)]

L—_J Antjustable Kaw "ader D Condominium Rider [:] 1—4 Family Rider
D Graduated Payment Piudor f:__] Planned Unit Developmem Rider

D Other(s) {specify]

BY SIGNING BELOQW, Borrower accrsts and agrees (o the terms and covenants contained in this Security Instrumens
and in any rider(s) cxecuted by Borrower and recorded with it.

e (Seal)

-- Batrower

—— {Secal)

- Borrower

R (.SCE\DQ
: Bovrnwm‘\\\.\

o - NG
County ss: ‘\)

] ‘ , a Notary Public in and for zai¢ county and giate. \N
, g
=

-

do hereB¥cbrtity 1hiit  ALBERT VAZQ =
MARIA DEL CARMEN VAZQUEZ, HUSBAND AND WIFE !
, personally kxown 1o me to be the same person(s) whose name(s) ARE

1]
5

&
E
£

oW
2

-

wh

subseribed 10 the Tercgoing instrumeni, appeared before me this day in persan, and acknowledged that T heY
signed and dedivered the said instrument as THEIR free and volumary act, for the uses and purposes thercin

set forth,

Given under my hand and official seal, this \%A\ day of m&}m‘b 19 qu
My Commission exmrcsf:;,_\,C\% /g S E
PREPARED BY: \?J[\QQ J? £ /*\

MARLENE SAWIYER
ROLLING MEADOWS, IL 60008

ICIAL SEAL“
, FERNQUIST

¥ Winois
RECORD AND RETURN TO: a;:nﬂtﬁfﬁ:ﬂs‘;‘;‘; Sr1/83

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF 1LLINOIS

1701 W. GOLF RD.-STE. 110, TOWER 1
ROLLING MEADOWS, ILLINOIS 60008
ATTENTION: MARLENE SAHYER
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1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrewer
shafl pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s writlen agreement or applicable law.

8. Iuspection. Lender or its agent may rake reasonable entries upor and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy
assigned and shall be paid 10 Lender.

In the event of a 1o1al taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not ihen due, with any excess paid 1o Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Iastrumeni shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the Fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. ’

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond (o Lender within 30 days aller the date the
notice is given, Lander is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the
Property or to/ax sums secured by this Security Instrument, whether or not then due.

Unless Lendri-and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend
or postpene the due date of the monthly payments referrexi to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nui 2eleased; Furbesrance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization ol the zamy, secured by this Security Instrumens granied by Lender to any successor in interest of Borrower
shall no1 operate to releasi: tte lability of the original Borrower or Borrower’s successors in interest, Lender shall not
be required to commence. piocsedings against any successor in interest or reluse 16 extend time for payment or otherwise
modify amortization of the sums serured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in interrsi. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any rigla or remedy.

11. Sucecessors ang Assigns Beurd:ooint and Severa) Liability; Co-signers. The covenains and agreements of this
Security Instrument shall bind and benelil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and 7igre¢ments shall be joine and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (2).is ~o-signing this Security Instrument only 10 mortgage, grant and convey
that Borrawer's interest in the Properly under the rzrms of this Security Instrument; (b) is not persenally obligated to pay
the sums secured by this Security Instrument; and/(c, agrees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodations witl'raeard 10 the terms of this Sccurity Instrument or the Noie without
that Borrower’s consent.

12. Loen Charges. If the doan secured by this Secririty) Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest_or other loan charges collecied or (o be collected in connection
with the loan exceed the permitted limits, then: (a) any such lonh charge shall be reduced by the amount necessary to
reduce the charge to the permitied limit; and (b) any sums airerdy. collected from Borrower which exceeded permilted
{imits will be refunded 10 Borrower. Lender may choose to makeibiz refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces piincipal, the reduction will be ireated as a partial
prepaymem without any prepayment charge under the Note,

13. Legisiation Affeciing Lender's Rights. If enacument or expirar/si of applicable laws has the effect of rendering
any provision of the Nole or this Security [nstrument unenforceable according 1o its terms, Lender, at its option, may
require immediate payment in lull of all sums secured by this Seeurity Instrun.ent ard may invoke any remedies permitted
by paragraph 19. 1f Lender exercises this option, Lender shall take the steps specifiedip-<he second paragraph of paragraph i7.

14. Motices. Any notice to Borrower provided for in this Security Insitusnient shall be given by delivering it
or by mailing it by first class mrail unless applicable law requires use of another méthad. The notice shail be dicected
1o the Property Address or any other address Borrower designates by notice 10 Leader! Any notice to Lender shall
be given by fisst class mail to Lender’s address stated herein or any other address Lender desiinates by natice to Borrower.
Any natice provided for in this Security Instrument shall be deemed to have been given + Barrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal livrand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sscviily Instrument or
the Note conflicts with applicable law, such conflict shall not alfect other provisions of this Securivx Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument
and the Note are declared to be scverable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securivy Instrument,

17. Teansfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is aot
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediaie payment in
full of alf sums secured by this Security Instrument: However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Sccurity 1nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dale the naotice is delivered or mailed within which Borrower must pay all
sums secured by this Sccurity Instrument. [F Borrower lails to pay these sums prior 10 the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further noticc or demand on Borrower.

18. Borrower’s Right 10 Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of safe contained
in this Security [nstrument; or {b} entry of a judgment enforcing this Sccurity Insitrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nate had no
acceleration oceurred; () cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and [d) takes such action
as Lender may reasonably reguire to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrumesnt shall comtinue unchanged. Upon
reinstatement by Borrower, this Security nstrument and the obligations secured hercby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17.
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