Eand is between _Edward A. Michalski and Karen !

Revolwng Credir Mortgage

3831351
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(l}d Kent Bank - Chicage
Scars Tower
Chicago. Hinois 60606

THIS MORTGAGE 'S dated asof __._December- 5 - . 1990 .

is. wife ("Morigagor™)
and Oid Kent-Bank - Ch»cago 233 souih Wacker Drive, Chicago, Winois {*"Mort-

or claims for fien; (¢} pay when dug any indebtedness which may te |/

secured by a lien or charge cn the Premises. and upon requesl exhibit.;

satistactory evidence of the discharge of such lien or charge to Mertga- -

gee; (dj cgmgie{g withiq ireasonable time any building or buildings now
T i
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or al any time in process of canstruction upan lhu Premises: (e} camaly
with all requirements of ali laws or municipal ordinances wﬂh Tespect to
the Premises and the use of the Premises; {f) make no malesial.altera-
tions in the Premises, except as required by taw or mummpal ord:nam.e

unless such al:eralmns have beaen prevmu ily approved in wrmng by
Mortgagee; and (g} refrain from impaicing or diminishing the value ol the

Premises.

- inta'the abeurap ym valighy of such'hilf;Statement or esiimate orinio the
val;tmy of thef lien, engumibrancef secbrity interest, lax. assessment.
¢ sale, rod‘elture tax lienfof r!enm c! an!v of the foregeing.

L
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E pagee ) 2. Mortgagor shall pay. when due and betore any penaity annr,hes ail gen-
: erdl laxes, special taxes, special assessments, water taxes or charpes,
G thrainage 1axes or charges, sewer service taxes or charges, and other
WITNESSETH taxes, assessnents or charges-against the Pramises. Mortgagor shall,
: upon written raquest, furnish to Mortgagee duplicate paid receipts for
tdortgagar has execuled 3 Home Equity Line of Gredit Revolving Credit :;’;"RJ:E’]‘;’S'sﬁ:ﬁers:;r"ﬁ?lﬁ"?"fnggf ?re;;é;ln i%r%gnkgr?;zur"p?::%en:m
. Y . b
Note, q'med of even datelherewnh a?d p;iyable %{{’33;’2’3&“‘” M%’B’ﬂﬁeﬁbﬂ& statule, any lax assessmend or charge which Morigagor. may desire ta
“Note"™), in the pr;ncnpa amountof__ 28I S eoSE e 2= contest prior 1o such tax. assessment or charge becoming definquent.
Dollars (s__10,000.00 3 {the " Gredit Limit™'). 3. Uponthe request of Morligagee, Morngagor. shall defiver to Mongagee all
Intérest(on the Note shall be calculated and payabie as providad thergin. The ariginal leasas of i gr any pertion ol 1he Premises, 1ogether with assign-
entire unpaid balance of principal and interesl shall be due and payable five (5) ments ol such leases from Mortgagor to Mortgagee, which assignments
years afier. the. date of this Morgage. The Note and this hortgage are made shah be in lofm and substance satistactory 1o Mortpagee; Mortgagor
pursuant lo a certain Home FLuity Line of Credil Agreement and Federal Truth in shall nat, vAithoul Mortgagee's prior written consent, procude, permit or
Lending Disclosures, dated of wven date herewith (the ''Loan Agreement’}, accept any prepayment, discharge or compromise of any rent of release
between Mortgagor and Mortgaree, any tenant from any obligation, at any time while the indebtedness se-
N g cured hereby remains unpatd.
. Ta secure payment of the .ndeliedness rvidenced by the Note and the
2.7 Lidbitities (defined betow), including ary and all renewals and exiensions of the 4. Any award of damages resuiling from condemnation pmceedinus exer-
o Note and the . Loan. Agremenl, Mo acor-208S by these presents CONVEY, ¢ise of the power of eminent dnm_ﬂn or the laking of the Premises for
o WARHANT ind MORTGAGE unto MDrtna jea. all of Mortgagnr s estate, right, UD!IC use are I.mreby transferred, assigned and shatl be pa{d 1o Mertga-
«... fitle and interest In the real estate Situated; 1 ip.and being in the County of gee: and such awards ar any parl thereot may be applied by Morigagee,
-~ Conk _ . and State ol Winois, legally de- atter the paymen of all of Morngagee's expenses, including-costs and |
_~"— sr:nbed a5 l‘ollows. fegafl fees, to the reduct{on of the indebtedneass secured hareby and Mort- s~
gagee is hereby authorized, on behall ang in the hamao o! Morigagor, to )
Lot 14 in Block 2, in New England. Village Unit One, pxecute and deliver valid acquittances and 1o appeal from any such
a Subdivision of part of the Frzecticnal Southwest awarg. -
i of Section 18, Township 4! ‘Nortb s Range 10, Eastg g ramady or right of Mortgagee hereunder or under the Loan Agree- QO
of the ) Third Principal Meridian, accrra ing to plat ment shall be exclusive. Each right or remedy of Mortgagee with respect o
thereof registered in rhe OFffice of -"he Registrar to the Liabilities, this Mortgage or the Premises shall be'in addition 1o P=*
of Titles of Cook County, Illinois on 2upust 20, g"e[';flﬂ‘“m ;;mfdy os right now or “‘"Bﬂf’félﬂx'fﬁ,"g at 'ia“' or '"fq"i‘gﬂ
: : "w . o delay oy Mortgagee in exercising, or omitiing 10 exercise, any remedy
1976 as Document. Number 28895027, in Cool Zounty or right accruing on Default shadl impair any such remedy or sight. or
Illineds. shall be construed to be a waiver of any such Oefault, or acquiescence
therein, or shall affect any subsequent Default of the sarme of a different
naiura. Every stich remedy or tight may be exercised concurrent!y Gt
) independently, and when and as often as may be deemed expedient by
Property Jndex Ne.: __07=18-303-014 e PMcrtgagee.
. o . ) o 2.~ Mortgagor shail maintain, with respect 10 the Premises and 3Il buildings
Property Address: = 1 Whitehall Cx... . o . and improvements now or hergafter situated-on the:Premises, property
’ namage insurance which shail cover, without imitation, foss or damage
bviine, lightning. windstorm. vandalism and malicious damage and such
~-Streamwood, Illinois. Q0107 ..o &b Lazards as may from lime 10 time be designated by Mosigagee. if
the Prertises is located in a flood hazard zone, Mortgagor shall keep alt
e R S i b s s S e buildings anst irr’lpmvamems now or hereaiter situated-on'the Premises
which is referred to herein as the” Premises. ; tl:fgl.'lher with all :mﬂrovlemems. ',';f‘;'f g,ﬂf,‘,‘ﬂf ;u?f;f,ﬂf{i'ggg?n%mo: é.‘f:tcah! :ré;l;z;:ir;l‘;eoaﬁll:;;;ima;lg:
n n 1 ents enances s, Dil-minera s, ease- s > - A :
et ot . on bvr s W ratiacs an i oas i K o D e e s o o Tl v
fixtures. apparatus, machinery and equipmenl. including witheut limitation, all principal amoun '31 < peior nmespraecfred-in' who1e'or~‘in parftb the
of the foregoing used to supply neat, gas, alr conditjpning. ¥ waler. light. power, Psemises Mang‘agart' all 2lso oma‘in liabilily insurance with respgct to
refrigeration or ventilatian whelher single. anits or cemraﬂy conlgplfed) apd-ail P Ampiar = g M ! * ¥ polici
screens, window shadesy “sthinrddors and tifdows..1laor c'ovenngr ‘awnings, the Premises in 4n amray ntyvnlrfngs acceptable to Mortgagee: Al Policies
stoves and watex. heaters: whethengw opuor - the-Prefises A5 l]e,maﬁer SRBH bei.lssued by comuanies \ml;:!act.ory 10 Mur!gz_agep al:'dbMuﬂgagler
erected, installed of plied on or in the Premises, and whethor or noi physigdfly 'Sn Esl:agg g’lﬂioias'r;lgah:g“é“‘l;e# nd.',: nzgmgf:hﬁ?:'scuﬁ:zge pgl?cayzz;]
a:Eached io the Premises. The foregoing items are and shail be deemad a part ol contain a lender's 1055 pagyaible d a‘u';a }gr er'idolrsc!mem 5. form an):j sub.
N the Prem:qes and a portian of the security for the Liabilities. stance satisfactory (o Morlgagev..I i event that Mongagor tails 10
: Further, ‘Morstgagor does hereby pledge and assngn “to Mort;;agee alt provide any such required insurance o i 'such insurance is nol accept-
leases, written or verbat, rents, issues and profits of the Premises . including able to Mortgagee. Mortgagee may oblain/suth insurance and the cost
without limitation, all rents, issues, profits. revenues. royalties, bonuses. rights Ihereof shall be paid by Mortgager as provic’ed 'n the Loan Agreement. in
and benefits dug~payable or accruing, and all deposits of money as advance case of insurance aboul 1o expire, Mortgagnr sh:all deliver to Morigagee
rent or for security. Undérany and all present or future leases of the Premises, renewal policies not less than ten days prior (0 '%.e respective dates of
together with 1he 7ight, bul not the obligaijon, 1o coffect, demand. sue for and expiration. Each insurance pelicy shait not be vanceliable by the insur-
recovar the same when dus orpayabte: Mdiigagee by accéptance of this Mart- ance company without af feast 30 days’ pror wrillen notice lo Mortga-
gage agrees, as a personal covenant applicablg to Mirtgagur onlyt-and not as a gee. }
limitation or condition:hereof ang not available 10" anyoneother than’ Mongagar. - _
that until a Detauit shall occur g; dn’gvent shall oecur, which Gnder the terms 7 Uggzdolg'“m;k?awodgag%;:]g:,e”:r?g;h.rmﬁn%i??g mayh g‘;t'v"sog‘); '3,
hereof shall give to Mortgagee the right te toreclose this Mortgage. Mortgagor gereunde 1 Y p yd i!d ; Y i ?”"iﬁ rl 429 d
may collect, receive and enjoy such avails. rin any Iorm and manner deemed expedient by Morigagee, an
o Mortgagee may. but is not required ta, make tuli drpartial payments of
The Note evidences a “‘revolving credit’’ as defined in lllinois Revised principal or interest on any encumbrances, llens or security interests
Statutes Chapter 17, Paragraph 6405, The lien of this Mprigage Securs pay- aftecting the Premises and Mortgagee may purchase, discharge, com-
ment of any exisling indebtedness and future advarces made pursuant to the promise or setlle any tax lien or olher lien o/ titie or claim thereof, or
Note, 1o the same exten! as Il such fulyre advances were made on the date of 1he, _ redeem Irom any tax sale or {orfeilure affecting the Premises or contest
execution of this Mortgage. without regard to whelher or nat there is any ad:. any tax or assessment. All moneys paid for any of the purposes herein
vance made at the time this Mortgage is executed and without regard to whether ! avthorizad ant all expensesspaldmf Jncurred in connection therewilh,
or not there is any indebtedness oulstanding at the lime any advance is made = inpluding fegal fess, and any other fdnds advances by Morigagee ta:- 4 .
All advances hereunder shall have the same priority. protect the Premises ar the Ben hereoj;plus reasonable compensation lm Pand
- Morigagee.for. each matter congerning which action herein aulhorized ; >
Mortgager does hereby expressly waive and Fefease aif rights and beag: may be:taken, shall be 5o much additional indebtedness securad fereby 1 &
fits under and by virtue of the iHomestead Ewmpm}u Laws of the State of and shaii became immediately due and payable withoul rotice arigl with 3 s
Hlinoisz:, P L T inferest thergogt at a-per anpuin rate efuivatent (o the post maturity rate 3 0O
Funher' Mortgagor covenants and agrees 33 foﬂowg -setforthin the Mote: lnacthn of Mortghgea shafl under no circurristanzes’ 3 (V5
by cunqidereh awaiver of any right accruing to Mortgagee on account o! 3 -
1. Mortgagor shafl (a} momptry repair, resmru_m' mtmn‘d’ any buiidings ar ary oefaumft:.veunder on the parf o{gnp Mgrgggqgf T
improvements now or hereafter on the Premises which niay become o - ¥
damaged of bé destroyed: (b) keep the Premises in good condition and 8 Mﬂﬂqﬂgee makes any pavmenl aujhorized by this Mortgage rel armg ot
repair. yijihoul waste, and, excapt for this Mortgage, keep the Premises laxes. assessments, Cha;PES liens, secdrity Inlerests or encumbrances; 4
fre frot any encumbrances, securily interests, liens, mechanics’ fiens | ; Morfgages may da 5o agcording g any:bill. stalement or estintafe re- £
ceived frgm the quroprlzﬂe mgarty ciatmlng such funds wf!houtﬁngulw %
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Q. Upoen a Oelault, at the suie option ol Martgagee. the Nate and/or any
other Liabilifies shall become imimedialety due and payabte and Mmtga-

gee may exefcise any fighis of remedies it may have at Iaw or equity.

Upon a Default, Mongagor shall pay all expenses of Mortgagee, includ:
ing lugal fess and expenses insurred in conneclion with (his Mortgage
ant! all evpenses incurred in the enfarcement of Morlgagee's riphtsin the
Premises and the costs incurred in conngclion with the disposition of the
Pramises. The teom Detault’” vehen used in this Martgage shail mean
writien notice has been given to Mortgagor by Mortgagee that any one or
more of the foifowing events, condifians o1 acts have occurred: {i) Mort-

gagor fails 10 make paymenl  of any  amount due  here-
under, under the Loan Agreement of under the Nole withn
o 20_ ___ days ol the due date of such amaunt: (n) Morlgagor tals o

negiects 1o comply with of to perform aay lerm, obligation of agreement
In this Mortgage, the Note, 1he Loan Aqrecment, or any olher document
relating thereto; (i) any application o3 stalement furnished 1o the Bank
by Mortgagor is found to be materially fafse or incorrect: {iv) the death o
insolvency of Mortgagor thoveve:r expressed of indicated) or the inatilty
ol Mortgagor o pay any of s anid/or ther respective dehls as they
Asre; {v) ihe filing of 2 peanon o) banksoptoy o ko the agjusiment of
debt, of. by or agains! Mortgagor, (vi} it @il or any part of the Prenises o
any interast i it is sold, leased, ransferied. or Tuither encumbesed of 3
transfer of occupancy or PUSSESSION occwrs. OF sonfract 1o sell or trans-
fer the Premises o1 any part thereof is enfered info, or a sale or transfer of
ownership of any banelicial interess in a fand 1rusl which holds fitle to the
Premises occurs, in-cach case withou! 1he Mortgagee's prior wnilen
consent; {vil} any judp aent, atlactument, fien, execition or levy against
Mortgagor or against Prenises in any amoen! wiuch is not promptly
paid, discharged. reteassd onnded or athicrwise lully satislied, (viiy tre
epactment or exfriration ol dity applicable Jaw which bas the pfiact ol
rendering unentorceatiie unyurnwsion of thes Mortgage, the Niode, the
L.oan Agreement or any other insine nent, documeni, agreement or other
writing relating thereto: or (%) & tsefsulisinder any prior morigage on the

+ Premises. Without imilation of te fercgoing, 2 Defaul! under the Note or
the {.0an Agraement shall constdutie Defav'rundier this Mortgage.

10. Molwithstanding any other provisions of this-iartgage. o sale, lease,
mongage, rust deed. grant by Motigagos f 22 macumbrance of any
kind, or a conveyance, Lransfer of gccupancy uf £yssession, contract (e
sell, or Iranster of [he Premises, or any part theteof, orsal= ot transfer of
ownersiig of any benelicial inlerest oy power of dire tion 'n & land trust
which holds title 1o the Premises, shall be miade wilhoutiha neior writlen
consent ol the Mortgagee.

11 “Liabflities™ means any ang alt Sabiktigs, oRligalions and indeb ofess
af Mortgagor or any ather maker of the Note 1o Mortgagee for payr et of
any and all amounls due under the Nole, the Loan Agreement r this
Mortgage. whelher herelofore, now owing o1 hereaties arising or owing.
due or payable, howsoever crealed, alising or evidence, whethes dire st
or indirect, absclute or condingent, primary 8 secondary, joinl o5 sev
aral, whether axisting or asising. together with fegal fees resulting from @
Default fry the Mortgagor and relating 1o the Mortgagee's ights, reme
dies and security inlerests hereunder, including advising tha Moltgagee
of drafling any documents for the Mortgagee @rising or tesulling fram
any Default by the Mortgagor Nolwithstanding any other provisions of
this Mortgage. the Mote. or the Loan Agrecment. tha ! ishibties secured
by this Mertgage shall not exceed an amount equat to 200% ol the pringi-
pal amount of the Nate. ptus inlerest thereon ang any other chaiges
provided fos in the Loan Agreement relating 1o 'he maintenance ol the
revolving ling of credit secured hereby, and 2y gishuisements made for
the payment of {axes, special assessments. or insuranca on the property
subjeci (0 this Mortgage. wilh nterest on such disbursements, and (
permitied by law, disbursements made by Mottgager which are aulho-
rized hereunder or undet the Loan Agicement, amxd legal 1ees. costs and
expenses relating to the enforcement of the Npte, the Loan Apreemen!
and this Montgage. ptus interest as pipwted helein

12, When the Liabilities shall beeoma Jue whether by acceteration oo ather-
wise, Mortgagee shalt have the nght 1o Ieseciose the fien ot this Man-
gage. In any suit o Ingecane e lien of e, Bangage, there shai be
allowed ang included as aduditional indebtedness i the judgment of tore-
closure all expenditures and expenses which may he paid or incurred by
or on behall of Mertgagee far legal fees. appiaisers’ fees, outlays ot
documentary and expert evidente, stenographers” eharges, publication
cosls and costs of precurmg all ghatncts of ntte e searches and
examinasions, 1ile msuranc® polictss ABrfds cerliticales, fax and lién ~
searches. and similar dala and assurances vwoih respect to mle as Mart-
gagee may deem 1o be teasonably necessiry either 1o prosecute the
lforgelasue suil or g evidence 10 bidders af any loreclosure sale. All of
the toreguing items, which may te expeniled alter entry of the foreclo-
surg judgment, may be estimated by Marlgagee. All expendilures and
expenses meAttned in hs paragraph, vwhenr incutred or paid by Martga-
gee shalt become audibonal mdeedness secuied hereby and shall be

immediatsly due and payatile, with interest thereal at a raie squivalent to

the post malurily inferest ralis 503 (orth incthe Nole. Tes paragraph shall
also anply 10 any Cxpendilures 01 skpeases incuired or naid by Moga-

gee or on Gehalf of Mortgdgee in connerr;on with Ll c il
o halry s
as plagatiff; nt eted-

pbleg hedpy: andl

X any prepasation lar the rm_u.nl s (e Iorﬁlo;&
this Morlgage alter acc heq,-m HPLIRSe WREhEmns §DI
ually commenced or prepamuuuior the enfol anguitio

t. the Nofe.

pihes or not actually Cnn

onﬂage the cound us w ..h
¢ Premises. The recaiy impaugmet
afler sale. without notice gl
Mortgagar at the time of &
10 the then value of the Pl@se or vinethgr or nml EDE

then occupied as a homesiead. Mortgagee may be appointed as She
receives. Such receiver shall have power 1o collect the rents, issues and
profits of the Premises during the pendency of the loreclosure suit and,

in case of a salp and deficiency, dusing the full slalulory period of re-
demption, it any, whether there trt redemption or not, as well as dunng
any turther times when Morigagor, except for the intervention of the C
receiver. would be entitled to collect the rents, ssues and profits. Such LfE
receiver shall aiso have all clher powers which may be necpssary of are -4
usuai for the proteclion, possession, conliol, managemen! and opera- =3
tion of the Premises. The court in which the toreclosure suit is filed may ™S
Iram time 10 lime autharize the recaiver to apply the net income in the Y44
receiver's hands in payrnent in whole o1 s part of 1he Liabilities or se- =%
cured by any judgment foreclosing this Mostgage. or any lax, special |y
assessment or other lien or encumbrance viuch may be or become Su-
perior to the lien hereo!l or o1 the judgment, and the deticiency judgment. 7
against Morlgagss or any guaracior of the Note in case of a foregldsure ™5
sale and deficiency

14. No action fpr the enforcement ol the ken or ol any provisich of this
Mortgage shall be subject 1o any defense which would not be good and
available to the party inleiposing the same n an actiob af faw upon the
Nole.

15. Martgagee shail have the nght 1o inspect the Prenises ar all reasonable
times and accaess thereto shalt be permitted for tha! purpose.

16. Upon payment of all sums securen by this Mortgage. Mortgagee shalt
release this Morngage without charge to Mortgagar. Mortgagee shall pay
cosls of recordation. if any

17. This Mertgage and ail provisions hereel shall extend to and be bingding
upon Mortgagor and all parsons of partnes claiming by, under or thiough
Mortgagor. The word ““hMortgagor™ when used hergin sha!l also include
ali persons oF partles liatle for the payment of the indebteaiess sacured
hereby or any parl theteof, whether or not such persons or pariies shail
have executed the Note, the Loan Agreement ar this Morgage. Each
Mortgagor shalt be jointly and severally pbligated hereunder. The singu-
lar shalt include the plural, the pilural shall mean the singutar and the use
of any gender shall be applicable to all genders. The word *"Morigagee’’
nctudes the suncessors and aAssigns of Mortgagec.

18.  This Mortgage has been made. execuled and delivered 10 Mortgagee in
Chicago, itlinais and sttall be construed in accardance wiik the laws of
the State of dlinpis. Wherever possibie, cach pravisions of 1his Morigage
shall be interpreted in such manner a2s 1o be elfective and valid under
applicable Taw. If any provisions of this Mortgagoe are prohibited by or
delermined to be invaid under applicable law, such provisions shall be
ineftective 1o the extent of such prohibitions o) invalkdity, without invali-
dating the remainder of sych grovisions o1 the remaining provisions of
1his Morigage.

19, Any notice iequited 10 be given by Mongagor or Mmigagee under this
/ Mor agershail be uwen}s nm)des in IPPNOIE
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74 Edward A Michials
L8 Jodh
y} - AL v~ ”é'l’}?:ﬁ,u e

ACAL 2~
Liren Michal -ski
STATE O {ELINOIS

cGlboo

COUNTY OF ./ __

¢ﬂflﬂ"f krown le me
A “

1o be the same person(s) whoseroamelsy .
subscribed to the loregoing instrumont, . ppmra-rl belute tne his ddy in_per-
ledged 1o e th) . e
et . sIghed uad t":'ivelr.ad s;ald Cing l:umr..nl as

. own lree and volustary act, tor 1be uses and purposes

therein set forth.

oy ana §d
Given under my hand ang Notanal Sealthis . _ o L8 7% @ .

day of .19 F CC
{_,JJC//
s P
LIC

My Commission Expires: ___. R — e —
Thls dnpunmm prepared by: : N
PERTAN] }
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L000606.

GM Kent lﬁmrl(}h;cagam“,
Ragl Estate Department '
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