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MORTGAGE 0057480523

THIS MORTGAGE (*‘Security Instrument’'} is givenon DECEMBER 21
19 20 Thp mrrtyagor is JEFFREY W. HORTH AND
SUZANNE C. "MORTH, HUSBAND AND WIFE

(**Borrower™’). This Seruarity Instrument is given to  AMERICAN SECURITY MORTGAGE

ITS SUCCESSOLS AND/OR ASSIGNS s
which is organized and exisiine under the laws of - THE STATE OF ILLINOIS , and whose address is

125 EAST LAKE S5TLEST-SUITE 201

BLOOMINGDALE, ILL.¥OIS 60108 (**Lender”’).
Borrower owes Lender the prineir ai sum ol

FIFTY SIX THOUSAND AY¥y)NC/100

Dollars (U.5.% 56,000.00 ). This debt is evidenced by Borrower’s note
dated the same dale as this Security Instrument ( ‘Note™), which provides for menthly payments, with the full debt, if not
paid earlier, due and payable on JANDARY 1, 2021 . This Security Instrument
secures to Lender: (a) the repayment of the deby svidenced by the Note, with interest, and afl renewals, extensions and
modifications; (b) the payment of all other sums, wirl) Jaterest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c} the pecformance of Borrojver's covenants and agreements under this Security Instrument and
the Nole. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in COOK County, [llinois:

LOT 2 IN BLOCK 8 IN HOFFMAN ESTATES . ., BEING A SUBDIVISION OF THAT
PART OF THE WEST 1/2 OF THEE NORTHWESS 1/4 AND THAT PART OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF GECTION 14, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MUTIDIAN, LYING NORTH OF HIGGINS
ROAD, TOGETHER WITH THAT PART OF THE NOKTJ=EAST 1/4 OF SECTION 15, :
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THILD PRINCIPAL MERIDIAN,
LYING NORTH OF HIGGINS ROAD, ACCORDING TO PLAT THEREOF REGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF COOn J OONTY, ILLINOIS, ON
AUGDST 5, 1955, AS DOCUMENT NUMBER 1612242, IN CTOOK COUNTY, ILLINOIS.

07-14—107—ooa§

which has the address of 1060 ASPEN STREET HOFFMAN ESTATES
|Strect] {City]

Nlinois 6Q195 {*'Property Address™)
1Zip Code)

TOGETHER WITH zll the improvements now or herealler erccted on the property, and all easements, rights,
appurtenances, rents, roymties, mineral, oil and gas rights and prefits, water rights and stock and all fixuures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrumeat as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for ¢nenmbrances of record.
Borrower warrants and will defend generally the title 1o the Propeny against afl claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS — Singlo Family —FNMA/FHLMC UNIFORM INSTRUMENT
Amended 5/87

@@-Bﬂiu BION VMP MORTGAGE FORMS « (3131293 8100 + {800)521 7281




4 ATVADN IWOOIS
T H.I.S IHVT LSVT 6T

$6/LZ/G SAHD¥3 UDISSILILE) AW IADYDINON ALIYADES NVOIYIWV
sigul[] Jo 21€IS ‘INGNd AIRION
::;’s"i_w:';l‘;;: 01 NYNIIY aNV QE0DIN

80T08 TI “FIYADNIWOOIH
aqqnd A;emf, AL¥3d ¥S04
txd qa¥dvdidd

e e PR
IEINUND UNISSTIIWON Y ALY

6! W jo Aep A‘? S141 ‘1Bas [BID|IO PUR puBYy Sl 1ApUn Uaan
‘Juoy 19s

uiasayl sasodind pun $asn oy 10§ ‘v Auvun|oa pue 21y YIZHIL SB JUILLINIISUL PINS 3] paidat]ap pue paudis

A oyl eyl padpaimoudt pur ‘vosiad Ul Lep siy) dw si0jaqg pazesdde tjusumasul Suodsog 54y 01 pagumgns
FuIY (7)owel 250YM ($)uostad JWes 31 aQ O} AW O umouy Ajruostad *

4314 OGNV QNVYESAE ‘HIAON -2 ANNVZOS
JNYOCOBILEON M AF¥JJdr 1Byl 41490 Lgaiay op

‘2IBIs pue AIUNod pIr. J0) pur utanang AzioN e W??y e ‘1

188 AunoDd St()M TTE 40 ALVIS

— usuBpemoundy 04 ST SXyL MONg ededS)

iamaiog —

(1w2s)

10MOLIOR -

(jeas)

Mmooy -

(jRag) T i .
i A

1DM010G - HIdNON
; T“u

arag)

0 YNM PIPIOIS) PUR IDMoMi0y L PAINdINS (SUSPU AUR Ul puR
WBLNIISU ] 1IN SIYY U1 PRULRIVOD SIUBLUAAOD PUY SWI3) 2Yi 01 S30a8e pue sidadze Lax0u0g “*AMOTIH ONINDIS A8

[A3mads] (s) 410 {,_]

iaply watudojpasg U pouueld {‘J IApry-uswing pamnpeis T

|
te.

sopry A p—1 ] PR} WNUINOPUSD [ soply s Anenlpy )

[(sa)xor, apqeaydde yoayD)
UAUNASY) AILNDSIS ST JO ped B 210m ($)I3P1 3} ) SB JUBLNIISY] £11N0G 5141 JO SHUudwsdife pue sjueusa0 51 uawsiddns
puE puatlie [[eys pui o111 pariodionu) 3q |[BYS 1o HONS UOER JO SIIDLUASIEE PUR SIURUIAOD I ' TUIIILLSUT A1INDAG syl
Yiam ISHIB01 POPIODDI pUR JomOLi0g AQ PIANINIXS JIT 5P 2U0W 10 JBO J] “JUILNLSU] HUAIIG SIY) O0) IPIY "£T
‘Aadoid oyl Ul uopdiuaxa PRAISSWaY 10 148U e S2aTem JoMOLIOY “PRHSIHUOH 10 JOAIBA "IT
‘SIS0 UONEPIOIAI Aue Aud [eys Jomoliog lamouiog ©) 331vyd oyt 1UdWnnsuj
ANINDSS S111 ISTRI BYS JOPUST] “IUBWINIISU] - A1INDAg SIY) AQ PaInads sWns |je jo usiwded wodn aseday (1T
URWINASU] AIUNDIS SIYY AQ PaJnNDds SUNs dY1 01 udll pue ‘53 SASUIONE IQRUOSERS pPue Spuoq $,J3A10021 UO
sunpuoid *$03) 51541001 101 panwi| 10U Inq ‘Swpnaur ‘sl Jo uonna|jod pue Auadold syt Jo Juswsdeuetu JO 51500 JYi Jo
wotuAed 01 1510y potjdde aq |JBYS 19412031 511 10 JOPUST] AQ PBI1ASH0D SIuas AUy onp 1sed ssoy) Fuipnpu Ausdold syl jo
S04 2T 120> 0) pur Ausdosd 211 afeurw pue jo uossassod axel ‘nodn J2IUd 01 PIINUS 5g jRYS (19Ad01 pasiodde
Apeipnd £q i uede £q ‘uoskad ul) Jepua ‘apes jeipnl Suimolog vondwapal jo pousd Aue Jo vonendys a4: o1 joud
aun Auw Iy pue Anedolg oy Jo juawuopueqe 10 g ydridued Bpun uonNEINEE Uod( CBOISSISSOJ i JAPUX )T
“ADUIPIAD M} JO SISOD PUR SI0]  SLOWICHT HYGEUOSEID 'O} PANW MU Ing
‘Hugpnjous ‘61 ydeadesnd siy) U poplacad SHPaWA 3y Fumsand 1 pALINDUY SHSUNIND |18 1OH{0D 01 PHIBUD M [JBUS JApUD]
-dupasooad [ppnl £q JudwngSu] SILNDDS SI) ISOPIIDS AHUE PUE PUBIUIP JSYMN] JRMDEW JUSHINLSYY OLRDIS Sty 4
PaIRDAS SWINS e o gy W juewsad wpawus) anbas {ew uondo $)1 B JAPUNT *0T0U YT Ul paljRads EP A 21049 0
U0 PIND 10U S GINGEAP Y] §] CMNSOPI0E PUR UOIIBIHIIIE 0 JPMOMOH JO ISUIIP 110 {UN 10 1NV B JO IIBISIND
-uou 3y ARpasdord ANSEPALOY NP U1 JIASSE 03 )Yd A1) PpUB UBIEIHIIIE DB IIBISUIAL 0) NI Y} JO IIM0LI0YE WO}
sayang fisys dnow g Ladoay ) Jo ajes pur Jupasdosd jaopnl LG 2un50[0) udNSU] HIN32G SIY) G paIndas
SWIRS Y} JO BONBIDADIN 1 JRSAd SEWE IDHOU Y] Ul PSS VP YL IO SO UO JREIIP AR NI 0 NPT IRYL {(P)
PUE (PIIDD IO ISTIU HRBIDP oY) YoM Aq “IIMOLI0H 01 UIALE ST 3DN0U ) JIEP Y] urosy SABP O UG SEI| tOU CIBP B (D)
B a4 ANy o3 pasmbals uonaE 2)) (4) HNEIap ) (B) tA)ads sy 00U Ay (ISIMIdI0 Sapiacad mn] Jjgnyjdde
ssyqun 2] pue ¢ sydesdessd sopun uonvIdRE 03 Joiid 10U NG} JURUILISU] NG SHYT B JUDLIDMIAER 10 JUEUIAOD SuURr Jo
YIRIM] 5, IIA00GH TUIAO]I0] LOHBIIRINE 0) J0LID J12M0U0Y ) 0K FATS [INYS JOPUI ] "SAPFULIY (HUNBINIDY 6
SMOJ0) $B anTe PUB JURUSA0D I5UYLIN) IDPUST PUR ISMOLIOE SINVNIAOD WHOJINTI-NON

B4

s et et i s




UNOFFICIAL GOPY, ,

If Lender required mortgage insurance as a condition off making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requivement for the insurance
terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claiw for damages, direct or consequential, in conpeciion with
any condemaation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shal be applied to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property imunediately belfore the 1aking, Any balance shall
be paid to Rorrower.

H the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers
1o make an award or selile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Leader is authorized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the
Property or to_sne rums secured by this Security Instrument, whether or not then due.

Unless Lenader and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the dud dric of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower Neo Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the simr secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower
shall not operate to releass the liability of the origina) Borrower or Borrower’s successors in interest. Lender shall not
be required 10 commence procicdings against any successor in interest or refuse Lo extend time for payment or olherwise
modify amortization of the sumns secured by this Security Inscrument by reasen of any demand made by the original Borrower
or Borrower's 5uUccessors in intercst--Any Torbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy,

11. Successors and Assigns Boupd: Soint and Severad Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and beneit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and s.grecments shall be joint and several, Any Borrower who co-signs Lhis Security
Instrument but does not execuie the Nate: () is co-signing this Security {nstrument only to mortgage, grani and convey
that Borrower’s interest in the Property under tiie terms of this Security Instrumert; (b) is not personally obligated o pay
the sums secured by this Security Instrument; aud (¢} agrees tha! Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wivk/rezard o the terms of this Security Instrument or the Note withaut
that Borrower's consent.

12. Loan Charges. i 1he loan secured by this Secenty: Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the fintercst or other loan charges collected or o be collected in connection
with the foan cxceed the permitted limits, then: (a) any such loan charge shall be reduged by the amount necessary (o
reduce the charge to the permitted limit; and (b) any sums ulrendy collected from Borrower which exceeded permiited
limits will be refunded to Borrower. Lender may choose to mase/his refund by reducing the principal owed under the
Note or by making a direct payment 1o Borrower. if a refund redwies principal, the reduction wilt be treated as a partia)
prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Righis. |f enaciment or expiraicda of appiicable laws has the eftect of rendering
any provision of the Note or this Security Instrument unenforceable accordiigo its terms, Lender, at jis option, may
require immediale payment in full of all sums secured by this Security Instruinent and may invoke any remedies permitted
by paragraph 19, If Lender exercises this option, Lender shull take the steps specivied in.ahe second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Ins{rivnent shall be given by delivering it
or by mailing it by [irst class mail unless applicable law requires use of another mietrdd. The potice shall be directed
to the Property Address or any other address Barrower designates by notice to LZider. Any notice to Lender shall
be given by first class mail to Lender’s address slated hercin or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when
given as provided in this paragraph.

15. Governing Law:; Severability. This Security Insirnment shall be governed by fedcral Jav.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clavse of this Scciaity Instrument or
the Note conflicts with applicable law, such conflict shaill not affect other provisions of this Sccvity Instrument ar
the Note which can be given cffect without the conflicting provision. To this end the provisions ef this Security Insirument
and the Nole arce declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secutity Instrument.

17. Transfer of the Properly or a Benelicial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior weitten consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Sccurity Instruiment. However, this option shall not be exercised by Lender if exercise
is prohibited by tfederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from ihe date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Sceurity Instrument withoul further nolice or demand on Borrower.

18. Borrower's Right to Reinstote. |1 Borrowsr meels certain conditions, Borrower shall have the right o have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no
acceleration oceurred; {b) cures any default of any other covenants or agreemenis; {c} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the tien of this Sccurity Instrument, lender’s rights in the Property
and Borrower’s obligation 1o pay the sums secured by this Security Instrument shall contipue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shal) remain fully effective
as if no acceleration had occurred. Howcever, this right 10 reinstate shail not apply in the case of acceleration under

paragraphs 13 or 17.
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