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M. BUKSNES = ...,
B70Y ‘WEST 9% STaad
HLCKORY .HILLS,. .11 ..

{Addient)

MORTGAGE

THIS MORTGAGE is made this. .. .17 ... dayof DECEMBER o \
1990. ., between the Mortgagor, . . JOHN .G, . GILBERT AND. GLORIA GILBERT,. H1S .WIFE. AB. JOLNT . TENANTS

WHEREAS. Borrower is bidebied to Lender in the princtpal sum of U8 § . 18102.,49
which Indebtednessis evidenced by Borrower's note dated ... .12-17-90 and extensions and renewals
thereof therein “tante’}, providing for monthly Instulimenis of peincipal and interest, with the balance of indebied ness,

il not sooner paid, duz and payableon .. .12221+93 :

To SECURE to Lende! the repayment of the indebtedness evidenced by the Note, with interest thereon: the pavinent
of alf other sums. with intervathereon. advanced In accordunvce heeewith to protect the security of 1his Murtgage: and
the performance of the covensntsand agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey to Lender the following tesceibed property located in the County of .. CQOK . State of
Minols:

LOT 60 IN JOMKES SUBDIVISIUN OF Pixi OF THE WEST 1/2 OF THE SOUTH WEST 1/4 AND
PART OF LOT L2 DUVAN'S ROB ROY COMMERCIAL SUBDIVISION OF PART OF THE WEST 1/2
OF THE SOUTH WEST 1/4 OF SECTION 17, 'TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING U [THE PLAT THEREOF FILED JUNE 11, 1986 AS
DOCUMENT NUMBER LR35322117, IN COOK COUWZY, ILLINOLS,

PERMANENT TAX NO: 28-17-302-043

[ [City]

Minois .. . 80452 . ... .. ... ... (herein “Property Address”);
12p Code]

TourTrHER with all the improvements now or herenfler erected on the property, and all casements, rights,
pppurtenances and renrs all of winkeh shall be deemed to be and semain i part of the property covered by this Mortgage:
and atl of the foregoing, togethet with sakd property tor the leasehold estate i this Mortgage Is on a leaschold) are
herelnafter referred to as the “Property.”

Barrower covenanis that Borrower bs lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, and that the Property Is unencumbered, except for encumbrances of record. Borrower
covenants that Bareawer warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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10. Berrower Not Rcwst@FH der No ‘ti- -‘ @P ime for pl ent or modifica-
tion of amortization of the t ra (] cessor' in in relt of Borrower

shall not operate to release, in any manner, the Hability of the uriulnnl Borrower and Borrower's successors (n interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
horeunder, or otherwise afforded by applicable Iaw, shall not be n waiver of or preclude 1he exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabilityy Co-signers. The covenants and agreements herein
contained shall bind, and the righty hereunder shall inure 10, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof, All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortguge. but does not execute the Note, (a) iy co-signing this Mortgage only to
mortgage, grant and vonvey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (b) ks
not personally llable on the Note or under this Mortgage, and (¢) agrees that Lender and sny aother Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the teems of thiv Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifytng this Mortgage ax to that
Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any nutice to
Borrower provided tor in this Mortgage shall be given by delivering it or by malling such notice by certified mai)
addressed to Borrower at the Property Address or at such other address os Borrower muy designate by notice to Lender
as provided hereir, ind (b) any notice to Leader shall be given by certified mail to Lender’s address staied hereln or to
such other addresy <s Lender mauy designate by notice to Borrower as provided herein. Any notice provided for (n this
Mortgage shiatl be dier =d to have been glven to Borrower or Lender when given in the manner designated herein.

13. Governing Luw, Severabiilty. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which ths Property is located. The foregoing sentence shall not limi the appticability of Federal law to
this Morigage. In the event chit any provision or clnuse of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other reo’slons of this Mortgage or the Note whivh can be given effect without the conflicting
provision. and to this end the prorisions of this Mortgage und the Nute are declared to be severable. As used herein,
“costs”’, expenses’’ and attorniyy’ fees” include ull sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower stial? e furnished a conformed copy of the Note and of this Mortgage at the time of
executlon or after recordation hereof.

15, Rehabllllation Loan Agresmant. Borrower shall futtill all of Borrower's obligations under sny home rehabilita-
tion, improvement, repalir, or other loan agreeren) which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver 10 Tender, n e form acceptable to Lender. an assignment of any
rights, claims or defenses which Burrower may havi paainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Tramafer of the Property or a Beneficinl Interer, in Sorrawer. It all or any part of the Property or any nterest
in it Is sold or transferred (or IT a beneficial interest in Jorrawer is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may. #t {ts eption, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall G102 be exercised by Lender H exercise is prohibited by
federal fuw us of the date of this Mortgage.

Hf Lender exercises this option, Lender shall give Borrower/novive of acceleration. The notice shall provide a
period of not tess than 3O days from the dute the notice is delivered or ipuiled within which Borrower must pay all sums
secured by this Mortgage. {f Borrower Fails to pay these sums prior 1o theexpiration of this period, Lender may in-
voke iy remedies permitied by this Mortgage without firther notice o7 deiwvand un Burrower,

NON.UNIFORM COVENAN S, Barrower and Lender further covenamt ans cgree as follows:

17. Acceloration; Remedies. Ercept ns provided in paragraph 16 hereo!, Uran Borrower's bresch of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants (o pay vaen due any sums secured by this
Mortgage, Lander prior to accelerntion shall give notice to Borrowsr as provided In OHarsgyraph 12 hervof specifying: (1)
the breach) (2) the action required to cure such hreach; (3) a date, not {ess than 10 days Cros the date the notice (s malied
1o Borrawer, by which such breach must be cured; and (4) that Inilure to cure such breacn o o belore the date specifisd
in the notice may resuit in accelerstion of the sums secured by this Morigage, foreclosurs by 7adicial procesding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate nlter acceleqaion and the right to
assert in the faveclosure proceeding the nonexistence of a default ur any other defense of Borrowe’ (o accelerntion snd
foreciosure. If the breach I not cursd on or belore the date specified In the notice, Lender, at Lender's option, may
deciare all of the sums secured by this Morigage 10 be immedinteiy due and payable without urther cvnand and may
forecloss this Morigage by Judicial procesding. Lander shall be entitied to collect in wuch proceeding all expsnses of
foreclosure, inciuding, but not limited 1o, rensonable attorneys' fees and costs of documentary evidence, abstescis and
title reports.

18. Borrower's Right 10 Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Mortgage
due to Borcowdr's breach, Borrower shail have the right to have any proceedings begun by Lender to enforce this Mort-
gage disconiinued at any time prior tu entry of a jJudgment enforcing this Mortgage if: (o) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; iv) Borrower pays all reasonable
expenses incurred by Lender in entorcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph (7 hereof, including. but not limited to, reasonable atiorneys’
focs; and (d) Borrower takes such action as Lender may reasonably require to ussure that the Hen of this Mortgage,
Lender's interest in the Property and Borrower's abligation (o pay the sums secured by this Murigage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had oecurred.

19. Assignment of Rents| Appointment of Recelver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Burrower shall. prier 1o acceleration under parsgraph 17 hereofl or
abandonment of the Property, have the right to collect und retain such rents as they become due and payable.

Upon scceleration under paragrsph 17 hereof or abandonment of the Property, Lender shail be entitled to have »
recelver appointed by » court (o enfer upon, take possession of and manage the Property and to collect the rents of the
Property incliuding those past due. All rents collected by the recelver shall be applled first to payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then (o the sums secired by this Mortgage. The receiver shall be liable to
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