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%os AUDUBON ROAD, STREAMWOOD, ILLINOIS e010y 7 W 4%
Foperty Address Ty Seaie "2ip Code

WILLIAH J. HEATLEY and THERESE M. HEATLEY, HUSBAND AND WIFE

Bt 1AL HORTGAGE SERVICES. INCCFIRJA VHK&&E@"’ME’F&HE‘?&?@?&S. INC., 1 &

THLY

660 MIDWEST ROAD, SUITE #321, OAKBROOK TERRACE, ILLINOIS 6018

PRINGIPAL BALANGE PAYMENT AMOUNTS AND TIMES

ur arontit S8}
"FM;’ Paymant '."m Payment Final Payment
us. s

14,9%0.86 208 .92 208.92 1726/%1 12/26/00

THIS MORTGAGE I zade today between the Borrower, of the nume and adudress shown nbove (herein “Borrower"),

and the Lender shown above, __ A CORPORATION ORGANIZED ANO EXISTING
NEW JERSEY

With an udkicess shuwn above (here n - Lender ). ’

WHEREAS. Barrower is indebted to Lo ndder in the amount of the Principsl Bulunce shown above. which indebied-
ness is evidenced by Borrower's note dated <ns spme duic sy this Mortgage and exlensions and renewals thereof (herelo
“Note”), providing for monthly instaltments-aFarincipal and interest, with the balunce of the indebtedness, if ot sooner
paid, due and payable on the Final Payment Jate shown nbove.

TO SECURE to Lender the repayment of the inzebtidness evidenced by the Note, with interest thereon: the paymentof
all other sums. with interest thereon, advanced in accordunce herewith to protect the security of this Mortgage: and the
performunce of the covenants snd agreements of Borrawer herein contuined. Borrower docs hereby mortguge. grant
and convey to Lender und Lender's successors and nssigrs e following deseribed property which has the nddress shown
ubove (hercin "Property Address™):

Property Tux Lhdex Number: 06-23-208-032
LOT 1206 IN WOODLAND HEIGHTS UNIT 3, BEING B SUBTZIVISION IN SECTION 23,
TOWNSHIP 41 NORTH, RANGE %, EAST OF THE THIRD PIIINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFILE Nt THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS, ON JULY 14, 1960, ‘AT Q0CUHENT NO.
1931799, IN COOK COUNTY, ILLINOIS.

cLtese

THIS INSTRUMENT WAS PREPARED 8BY AND AFTER RECORDING SHOULD BE RETURNED TO:
GE CAPITAL MORTGOAGE SERVICES, INC. F/K/A TRAVELERS MORTGAGE SERVICES, INC., 1 S

660 HIDWEST ROAD, SUITE #321, QAKBROOK TERRACE. ILLINDIS AGLAL

TO HAVE AND TO HOLD unto Lender and Lender's successors and nasigns. forever, together with all the im-
provements now ot hereulter eeected un the property, and ull eascmenis, rights, sppurienances snd rents, all of which
shal) be deemed to be and remnin v pan of the property covered by this Morigage: and all ol the foregoing. together
with ssiu property tor the leasehold eslate if this Mortguge is on o ledschold) are herdnalter referred 1o us the “Property.”

Borrower covenants that Borrower is Inwlully seised of the estate herebry conveyed und han the rght o mortguge.
gront and convey the Property, and thut the Property (s unencumbered. exvept for encumbrunges ol recard. Burrower
coverants thut Borrower warrunts and will defend generally the title to the Property ugainst oll cleims und demands,
subject to encumbrances ol record,

HLLINDIS — ssconn MORTOAQE - 1:90 — meditied INSTRUMENTY Form 40148
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1. Payment ME A‘LN@@QM- the principal and interest in-
bd i the Note: " s

debtedness evidenced by the Note and late charges as provi

2. Funds for Tazes and Insurance. Subject 10 applicable law or & written waiver by Lender, Borrower shall pay to
Lendsr on the day monthly payments of principal and interest are payable under the Note, until the Note is paid In full,

a sum (herein “Funds') squai to one-twe!fth of the yearly tanes and assessments (inciuding condominium and planned
unit development assessments, If any) which may sitain priority over this Mortgage and ground rents on the Property, if
any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelRh of yearly premium in-
staliments for mortgage insurancs, if any, all as reasonably estimated Initially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thersof. Borrowsr shall not be obligsted to maks such payments
of Funda to Lendes 10 the extent that Borrower makes such payments (o the holder of a prior mortgage or deed of trust i
such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shail ba held in an institutlon the deposits or accounts of which are in-
suted ot guaranteed by a Fuderal or state agency ({including Lender if Lender is such an institution), Lender shall apply
the Funds to pay ssid taxes, assessments, insurance premiums and ground rents. Lender may nol charge for 3o holding
and applying the Funds, analyzing said account or verifying and complling said assessments and bills. unless Lender
pays Borrower interest on the Funds and sppilcable Jaw permits Lender to make such a charge. Borrower and Lender
fnay agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and ,
unless such agreement is made or applicable iaw requires such interest to be paid, Lender shall not be required to pay 7
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of Q"
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The _,
Funds ars pledged as additions) security for the sums secured by this Mortgage. ii

LEthe arr:unt of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates e Tnxes, assessments, insurance premiuma and ground rents, shall exceed the amount required to pay said G
taxes, assessmon(insurahce premlums and ground rents as they fall due, such excess shall be, at Borrower's option, |
either prompily teraid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lendir:aall not be sufficient to pay tuzes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pey to'Cender any amount necessary to make up the deficiency in one or more paymerits as Lender
may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under parigriph 17 hereof the Property is sold or the Property Is otherwise acquired by Lender,
Lender shall apply, no iater than .mmediately prior to the sale of the Property or its acquisition by Lender. any Fuads
held by Lender at the time of application as s credit against the sums secured by this Mortgages.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lander under
the Note and paragraphs L and 2 hereo’ shall be applied by Lender first in payment of amaunts payable to Lender by
Borrowsr under paragraph 2 hereof, then ¢ in erast payable on the Note. and then to the principal of the Note.

4. Prior Mortgages and Deedn of Teuco: Charges; Liens. Borrowsr shall perform all of Borrower's obligations
under sny mortgage. deed of trust or other se uritv.agreement with & lien which has priority over this Mortgage. in-
cluding Borrower's covenants to make payments wien ilus. Borrowsr shall pay or cause to be paid all taxes. assessments
and other charges, fines and impositions antributat'e ‘= the Property which may attain a priority over this Mortgage,
and leasehold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improrements now existing or hareafter erected on the Property
insured against loss by fire. hazards inctuded within the tezn 'extended coversge™. and such other hazards as Lender
may require and in such amounts and for such periods as Lenue may requirs.

The insturance carrier providing the insucance shall be chose/ =7 Borrower subject to approval by Lander; provided.
that such appravsi shall not be unteasonably withheld. A}l insuranc policles and renewals thereof shall be in a form
acceplable to Lander and shall include a standard mortgage claus: in v»vor of and in a form acceptabie to Lender.
Lender shal! have the right to hold the policies end renewalis thereol, 1upj«rt to the terms of any mortgage. deed of trust
o other security agreement with a lien which has priority over this Mortgage.

In the svent of loss. Borrower shall give prompt notice to the insurazice carrier and Lender. Lander may make
proofof loss if not made promptly by Borrowsr.

If the Property is abandoned by Borrower, ot if Borrower fails to respond tc L ender within 30 days from the date
notice (s mailed by Lender to Borrower that the insurance carrier offers to settle & claiz. {or insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restc ration or repair of the Prop.
erty or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Lesseholds) Condominiums; Planned (Uit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or dutiriceation of the Property
and shall compliy with the provisions of any lease if this Mortgage is on a Jeasehold. If this Mortga’,> 1) on a unit in a con-
dominium or & planned unit development, Borrower shall perform all of Borrower’s obligations under the deciaration or
covenants creating or governing the condominium or pianned unit deveiopment, the by-laws and regulationa of the con-
dominium or planned unit development, and constituent documents.

7. Protection of Lander's Security. If Borrower fails to perform the covenants and agreements contained In this
Mortgage, or if any sction or proceeding, it commenced which materislly affects Lender’s interest in the Property, then
Landar, at Lander's option, upon notice .~ Horrower, may make such appearances. disburse such sums, including
teasonable attorneys’ (ees, and take such actiow as is necessary to protect Lender's interest. If Lender required mortgage
insuronce as s condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates (n accordance with
Borrower's and Lander's written agreement or applicoble law,

Any amounts disbursed by Lender pursuant to this paragraph 7. with Interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender sgree to other
terms of payment, such amounts shall be payabie upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this parayraph 7 shall require Lender to incur any expense or take any action hereunder.

3. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. pro-
vided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thereltor related to
Lender’s interest in the Property.

9. Condemnatlon. The proceeds ot any award or cloim for damages. direct or consequential. in connection with any
condemnalion or other taking ol the Property, or part thereol, or for conveyance in Heu of condemnation, ura hereby
assigned and shal} be paid to Lender, subject to the terms of any mortgage. deed of trust or'other security agreement
with a lien which has priorily over this Mortgage.
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