UNOFFICIA
393“5(;13’
1530 DEC 28' M F 46

FigBELEY BRAUN
&gé}t%'ﬁ'tﬁa GFTOLES. t

B
‘ - (Space Abuye This LillFor n@rﬂ; :
State of § Tinols | g MOR& A‘i '

Ny

': ;_GHEATERJ ILLINOIS

LN
bl

ic

-

& Trust
“CTIGG. Z A Fs |

D

TITLE COMPANY

s
- L

poriif

7
YCT-

By e
ﬁ vl ..u(..,.;[

romi
i

p
Loty

4

THiIS MORTGAGE ("Sccumy lnslrumcnl") is made an Decarber 8
The Mortgagor is - JAMES BURTON, IR, -and WILLIE CARROL ‘BURTON, Bis- W:lfe o

.
A
T

: ﬁhou'address is 230 mmm AVENUE, amm, ILLINOIS 60104 S ‘ RN
, {"*Borrower'").. This Securuy lnstrnment 1s gwen to -

‘ ruam Flmding COrpor;“‘m ; ' _ - g _ o :
whlch is oraamzed and. existing urder the Iaws of JELINOIS - R nnd whosc

addrm is 1020 31st Street Suite 401
Downers Grove, IllZaodis 60515 (**Lender’’'). Borrower owes Lender the pnnclpal sum of

sunni:y-th:ee thousand four Lisv.ced fifty and NO/100- - , .

-—-.\-———-l—--.--—-y

Dollars (U.S. $.. 73 +450.00 3. (fhis debt is evidenced by Borrowet’s note dated the same dare as this: Security -
Insirument “Nme;{ which provides for mouihiy payments, with the full debt, if not paid earlier. dueand. payable; on
January . This Seoririsy Instrument secures to Lender: (a} the repayment of: thc debt ewdenced
by the Note, with interest, and all renewals, extension”. 2ad modifications; (b) the-payment of all other sums; with interest,
advanced under paragraph 6 to protect the security of this sccumy Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security lnstrument and the Nors, Tor this purpose, Borrower does hcrcby mortgage, grant and

convey to Lender the i‘ollowmg described property located in
Q0K . .County, lllinors
LOT 158 IN CUMMINGS AND FOREMAN REAL-ESTATE mmrnw. mms:&xw BART
NORTH, RANGE 12, EAST

OF MIAMI PARK, IN THE WEST 1/2 OF SECTION 9, TJNSHIP 39
" OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNI%, ILLINOIS.

. PRFMANENT INDEX ND. 15~-09-111-022.

230 BELLWOCD . AVENUE, BELLWOCD . ,,.-Jr’smlez_;- cisli,”
IZIP Codel, ("Property Addms"), SR

o whichhas lht ‘address of
T nﬁmﬁ, - 60104

TOGETHER WITH all the improvements now or hereafier erected.on the propeny, and all casemems, nghls. appuneuances.

rents. royalties; mineral, oil and gas rights.and. profits, water rights and stock and.all fi xtures now or hereafter & part of the

property "‘All rcplacemems and additions shall also be covered ‘by this Sccumy 1nslrument Al ol‘ the” !'orcsoing is referred

to in this Security Instrument as the “Property "
BORROWER COVENANTQ that Borrnwer is lawf ully seised of the estate hereby corweyed and has. the rlght to morlgagc.

grant and convey the Property and that the Property is unem.umbered, except for encumbrances ol‘ record .Borrower. warrants
nnd wm derend gencrally the title to rhe Propenty agamst all clarms and ‘demands;. subject lo any encumbrances of" rccord .

R l'nymenl of Principal, interest and Lnlc Charge.. Borrowcr sha!! pay when' duc the prmcmal of, and mtercst on, the
debt cviécnted by the Note and late charges dite under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include:in each, momhly paymcnt, wgelhcr
with the principal and interest as set forth in;the Note and any tate charges, an lnslallmem of any-(a)itaxes: andspccral a;ssessments
fevied or.to be levied against the' Propcrty. {b) leasehold pa) menis or ground rcnts on ihe Property, and ‘_premrums for_

insurance required by paragraph 4. cop e T
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Any application of the proc ed g H yf rh»momhly payments, which
.are referred 10 in Paragraph a tife amiou ts. : racteds over an. amount requrred 10
pay all outstandmg mdeb!edness under the Note and thls Secunly Inslrument shatl be: pard to the' enmy Iegally enmled thereto.

8. Fees. Lender rnay eo!lcct fegs and- charges authonzed by the Secretary.” ‘

9 ‘Grounds I’ur Accelenﬂon of Debt.

(a) Default. Lender may, except as limited by regulations issued by Lhe Secretary in the case ol‘ payment defaulls, rcqulre o

-immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Seeunty lnstrument pnor ro
or on the due date of the next monthly payment, or

(i) Borrower defaulls by failing, for a period of thirty days, to perform any other obhgauons contamed in thls
Security Instrument. ) . .

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require imniediate paymcm in Tull of all the sums secured by this Security Instrument if; -

(1) All or part of Ihe Property rs otherwrse transl‘erred (mher than by devne or descent) by Ehe'Borrower, and

(i) The Praperty is not occupied by the purchaser-or grantee as his or her: prxmary or secondary esrdenee. or the .
purchaser or grantee does 3o occupy the Property but his or her credit has not been approved in accordarnice wuh
the reciirvments of the Secretary. .

(&) No Waivry, 1f circumstances occur that would permit Lendcer to require immediate paymen' in full but Lender
does not requiie such payments, Lender does not waive jts rights with respect to subsequem events.

{d) Regulatios o7 H'JD Secreiavy. In many circumstances regulations issued by the Sccrctary will hmrt Lender's rights
in the case of paymer a:faults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize accelzrarion or foreclosure if not permutcd by regulations of the Secretary.

10. Reinstatement. Borrower bas.a right to be reinstated if Lender has required ‘mmcdlale payment in full because of
Borrower’s failure to pay an amouiic due under the Note or this Security [nstrument. This right applies even afier foreclosure
proceedings are instituted. To reinstate th: Security Instrument, Borrower shall tender in-a lump sum all amounts. required
to bring Borrower's account current includiag, to the extent they are obligations of Borrower under this Security Instrument, .
foreclosure costs and reasonable and custoinary =:torneys* fees and expenses propcrly associated with the E'oreclosure proceeding,
Upon reinstatement by Borrower, this Securit 7 Ins:irument and the obligations that it secures.shall remain in effect as.if Lender..
had not required immediate payment in full. Rower=ar, Lender is not requircd to permit reinstatemen if:. (i) Lender. has accepted
reinstatement after the commencement of foreclosur: proceedings within two years immediately preceding the commencement:
of a current foreclosure proceeding, (i) reinstatem: m will preclude foreclosure on different. grounds in the Muture, or (ul)
reinstatement will adversely affect the priority of th=/fi¢n created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lenoer Movs Waiver. Extension of the lime of payment or modification
of amortization of the sums secured by this Security Instrumernt granted by Lender ta any successor in interest of Borrower
shall not operate to relense the liability of the original Borrower 4 Borrower’s successor in interest. Lender shall not be. rcqulred
td commence pro&edings agmnsr Ay successor fn fnterest of Fefiss (o extend time for payment or otherwisé modify amortizaiion -
of the sums secured by this Securily Instrument by reason of any de na~.d made by the original Borrower or Borrower’s SUCCEssOrs’
in interest. Any forbearance by Lender in exercising any right or reredy shall not be a waiver of oF: preclude the exercise of
any right or remedy. ;

2, Successors and Assigns Bound; Joint and Several Linbllity; Co-8/ Zaers, The covenants and agrecments of this Security
Instrumem shali bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph-
9.b. Borrower's covenants and agreemerus shall be joint and several. Any Jorrorver who'co-signs: this Security Instrument

but. does not execute the Note: (a) is.co-signing this Security instrument only tu rarrtgage, grant and.convey: :that Borrower's -

interest in the Property under.the terms of this Security Instrument; (b) is not pirzonally obligated to pay- the sums secured
by this Security Instrument; and {c) agrees that Lender and any olhct Borrower may Pares to extend, rnodll'y, forbear or make
any accommodations with rcgard to the term of this Security Instrument or the Not: .thout that Borrower 5 consenl.

13. Nollccs. Any notice to Borrower provided for in this Secunly Instrument shall be given by dehvcrmg n or by malirng
it by first class mail unless applicable law requires use of another methed. The notice shall be dirzcled to the:Property Address:
or any other address Borrower designates by notice 1o Lender. Auy notice 1o Lender shall be given by first class mail to Lender’s..
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided £ ' 1his Securuy lnstrument
shall be deemed to have been given to Borrower or Lender when given as provided in-this paragregh. -

LTI

14, Governing Law; Severability. This Security Instrumuent shall be governed by Federal law.and thi:law of the jurlsdlcuon

in which the Properly is located. In the event thai any provision or clause of this.Security Instrument v the Nate.conflicts: ;

with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be give

effect without the conflicling prowsron. To this end the provisions of this Security Instrument and the Note are declared to.

be severable,
“"18, Borrower's Lupy. Borrower shall bc given one conformed copy of this Security Instrument.’

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby 'directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of ‘Borrower’s:breach of ‘any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and:revenues of the Property

as trustee for the benefit' of Lender and Borrower, This-assignment of rents constitutes an. absalute assignment and not.an -

assignment for additional securn; only

IT Lender gives notice of breach. 1o Borrower: (a)all rents received by Borrower shail be held. by Borrower as trustee for
benefit of Lender-only, to be applicd.ta the'sums secured by the Security Instrument; (b) Lénder shall'be entitled to:collect
and receive sl of the rents of the Broperty; and {c) each tenant of the Property shall 'pay all rents due and'unpaid 1o Lender
or Lender's agent on Lender's written demand to the tenant..

Borrower has not executed any prior- assisnmcnt of thc rents and has not and wilt hot perform any act that ‘would prevémt
Lender from exercising its rights under this paragraph 16

Lcndcr shall not be required to enter upon, take comrol of-of maintain the P'foperty before or afl ter, gwang nonce of breach
to. Borrower, However, Lender or a judicially appointed receives may do so at any time (here-is a.breach. Any application

.. of rents shall not cure or waive any default or invalidate any other right.or. remedy of Lender. This assrgnmem of tentsof

the, .Property. shall termmme when-the debt secured by the Secumy lnstmmem is paid i in full
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