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Option ARM (Non-Convertible, Assumable)

THIS MORTGAGE ("Security Instrument”) is given on December 27, 1990. The mortgagor is James P. Lee ,and -
Suzanne M. Lee , His Wife ("Borrower”). This Security Instrument is given 10 Citibank, Federal Savings Bank, whichis . -
organized and existing under the laws of the United States, and whose address is One South Dearborn Street, Chicago, Tllinois

60603 ("Lender"). Borrower owes Lender the priacipal sum of :

NINETY THREE THOUSAND AND 00/100 Dollars (U.S. $93,000.00).

This debt is evidenced by Barrower's note dated the same date as this Security Instrument ("Note”), whlch'ptovid&q for monthly
payments, with full deby, if not paid earlier, due and payable on February 1, 2021. This Security Instrument securesio
Lender: ¢a) the repayment of debt cvidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the:

payment of ail other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this.purpose,

Borrower docs hereby mortgage, g:’m and convey to Lender-the following described property located in-Cook County,
. 5

Hlinojs: I

U .
THE SQUTP 1/2 DF LOT 68 IN MONDAY'S ADDITION TO CHICAGO OF LOT L AND THE NORTHEASTERLY
33 FEET OF LOTZ22, 3,4, 5, AND 6 IN THE SUBDIVISION OF THAT PART OF THE EAST /2 OF THE
SOUTHEAST 14 7.5 SECTION 35, TOWNSHIP 41 NORTH, RANGE (2, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING #DRTH OF THE RAILROAD; ALSO PART OF BLOCK 26, IN EDISON PARK, IN THE

TOWN OF MAIN O C')OK COUNTY, ILLINOIS.

P.LN. No, 1: 09-36-405-023
EP.I.N. No. 2:

5 Which bas the address of 6740 N, O
E TOGETHER WITH all the impruvements now or hercafter erected on the property, and all easements, rights,
< 4ppurienances, rents, rTyalties, minera), oil ard gus rights and profits, water rights and stock and all fixtures now o hercaftera.
- part of ihe property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is:

P
5 referrcd to in this Security Instrument as the "Progeity”

BORROWER COVENANTS that. Borrowr /s lawfully seized of the estate hereby conveyed and has the right to:
the Property and that the Fisgerty is unencumbered, except for encumbrances of record. Borrower

mortgage, grant and convcy
warrants and will defend generally 1he title to the Prcpery;-against all claims and demands, subject to any encumbrances of

Ref.No:: 010046934 -

NOTE IDENTIFIED

SSICe6E

ia Ave,, Chicago, Illinois 60631, (hercin "property address”™);

record. _ ,
’ ‘THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constltute a uniform securily sirument coveting real property.

UNIFORM COVENANTS. Borrower and Lender covenant zad apree as fotlows:

1. Payment of Principal and Interest; Prepayment and Late Charg.s. Rorrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymeit and iate charges due under the Note.

2. Funda for Taxes and Insurance. Subject to applicable law or to a writwr waiver by Lender, Borrower shall pay to: I
Lender on the day menthly payments are due under the Note, until the Note j2 prud In full, a-sum ("Funds®).equal to. .
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this S.ouiily Insirument; (b) yearly leaschold
payments or ground rents on the Propesty, if any; (c) yearly hazard insurance premiums; and (d) yearly morigage insurance -
premiums, if any. These items are called "escrow items.* Lender may estimate the Funds dve on the basis of current data and -
reasonable estimates of future escrow items. . _

The Funds shall be held in an institution the deposits or accounts of which are insured o1 gu? cenieed by a [ederal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay th< ¢icrow items. Lender may
not charge for holding and applying the Funds, analyzing the accounts or verifying the escrov’ itoms, unless Lender pays
Borrower interest on the Funds and applicable law. permits Lender to make such-a charge. A charjc ¢ssesscd by Lender in
3

connection with Borrower’s entering into this Security Instrument to pay the cost of an independent laa rotvrting service shall
receding scntence. Borrower and Lender may agree in writing *hat interest shall be

not be a charge for the purposes of the p \
paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which cach debit 10 the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the cscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower’s
option, ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds
hetd by Lender is oot sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make
up the deliciency in one or more payments as required by Lender, B

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any -
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than'
immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application -
as a credit against the sums secured by this Security Instrument. ' :

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to lale charges due under the Note; second, 1o prepayment charges due under the Note; third, to.
amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to: the Property .

which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay . -
these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time -

directly to the person owed payment. Borrower shall promptly furaish to Lender all notices or amounts to be paid under this

MORTOAGH (1 . Lo
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paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees
in wriling to the payment of the obligation secured by the licn in a manner acceptabie to Lender; (b) contesis in good faith the
lien by, or defends against enforecement of the lien in, legal proccedings which in the Lender's opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or (<) secures from the holder of the liea an agreement
satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subjcet to a lien which may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

&. Hazard Insurance. Borrower shall keep the improvments now existing or hercafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage® and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance cartier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. -

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give the Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
resioration or reprar is not economically [easible or Lender’s security would be lessened, the insurance proceeds shail be
applied to the sums-cecurcd by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons (ke Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered .
to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the
Proipcritsy ;r to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Uniess Lender and Borrover otherwise agree in writing, any applicaiton of proceeds to principal shall not extend or.
posipone the duc date of the raornly payments referred 1o in paragraphs 1 and 2 or change thc amount of the payments. If
under paragraph 19 the Property (8 7.couired by Lender, Borrower's right to any insurance policics and proceeds resulting from
damage to the Property prior w¢-tae acquisition shall pass 1o Lender 10 the exiem of the sums secured by this Securlty
Instrument immediately prior to the acc aisitinn.

6. Preservation and Maintenance of Pre;erty; Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, atlow the Property to deteriora’e or commit waste. If this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease, and iv Borrower acguires fee title 1o the Property, the lcaschold and fee title shall not
merge unless Lender agrees to the merger in writing ’

7. Protection of Lender's Rights in the Propy~y; Mortgage Insurence, If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or tiire is a legal proceeding that may significantly affect Lender’s rights in -
the Property (such as a proceeding in bankrupicy, probate, (or comdemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's.
actions may include paying any sums secured by a lien whick ass priority over this Sccurity Instrument, appearing in coun, -
paying reasonable attorney’s fees and entering on the Property ‘o inake repairs. Although Lender may take action under this
paragraph 7, Lender does not have 10 do so, . -

Any amounts disbursed by Lender under this parsgraph 7 cae'l beccome additional debt of Borrower secured by this
Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disburscment at the Note rate and shall be payable, with intere s upei notice from Lender to Borrower requesting
payment. ‘ :
If Lender required mortgage insurance as a condition of making the loun secured by this Security Insvument, Borrower
shall pay the premiums required to maintain the insurance in effect until suzp.time as the requirement for the insurance
terminates in accordance with Borfower’s and Lender’s written agreement or applicab.e law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspeci:cas of the Property. Letner shall give .
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspeciion. % :

9. Condemnation. The proceeds of any award or claim for damages, direct or conseqy<atial, in connection with any_&);
condemnation or other taking of any part of the Property, or for conveyance in licu of condentnation, arc hereby assigned and &7
shall be paid to Lender. s

In the cvent of & 1otal taking of the Property, the proceeds shall be applicd to the suias secured by.this Security &/l
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial takizp ol the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be refaced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatcly before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid 10 Borrower,

1If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, .
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Insirument, whether or not then due. )

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liablility of the original Borrower or Borrower’s successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify. -
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or- .
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or rcmedy shall not be a waiver of or
preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
aragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
nsttument but does not cxecute the Note: (&) is co-signing this Security Instrument only to mortgage, grant and covey that
Borrower’s interest in the Property under the tcrmas of this Security Instrument; (b) is not personally obligated to pay the sum: .
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may.agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent..
MORTGAGE S :
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12. Loan Charges. If the loan secured by this Security Instrument is subject 10 & law which sets maximum loan charges,.
and that law Is finally interpreted so that the interest or other loan charges collected or to be coilected in-connection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed uwader the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a pariial prepayment without any -
prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or cxpiration of applicable laws has the effect of rendering any -

rovision of the Nole or this Sccurity Instrument unenforceable according 10 its terms, Lender, at its option, may require

mmediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted by paragraph
19. If Lender exercises this aption, Lender shall take the steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of arother method. The notice shall be directed 10 the Property Address or
any other addrcss Borrower designates by notice 1o Lender. Any notice to Lender shali be given by first class mail to Lender’s -
address stated herin or any other address Lender designates by notice to Borrower. Any noticc provided for in this Secority
Instrument shalk be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shail be governed by federal law and Lhe law of the jurisdiction .
in which the Property is located. In the event that any provision or clause of this Sccority Instrument or the Note conflicts with:
applicable law, svch conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflictizg provision. To this end the provisions of this Security Instrument and the Note are declared o be
severable.

16. Borrower’s Cop7.. E orrower shall be given one conformed copy of the Note and of this Security Instrument.

_ 17. Trunsfer of the Proprriy of a Beneficial Interest in Borrower. If all or any pan of the Property of any itnerest in. itis
sold or transferred {or i a ben.ficial interest in Borrower is sold or transferred and Borrower is not s natural person) without

Lender's prior written consent, Len der may, at its option, require immediate payment in full of all sums sccured by this Security

Instrument, However. thiz oisiioa 2iall nol be exercised by Lender if exercise is prohibited by federal law as of the date of this:
Sceurity Instrusent,

If Lender cxcrcises this option, Lépusr shall give Borrower nolice of acceleration. The notice shall provide a period.of . -

not {ess than 20 days from the date the uotics!s delivered or matied within which Borrower must pay all sums secured by this
Security Instrument. If Barrower fails 10 pay thess sums prior to the expiration of this period, Lender may invoke any remiedies
permitted by this Security Instrument withoui-furiher notice or demand on Borrower.

18. Borrower's Right to Reinatate, If bo/rowrr meets certain conditions, Borrower shall have the right to have
onforcement of this Security Instrument discontinzzes at any time prior 1o the carlier of: (a) 5 days-(or such other period as
applicable law may specify for reinstatement) befor: sale of the Property pursuant w any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcirg tuis Security Instrument. Those conditions are.that Borrower: (2)

ys Lender ali sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other covenants or agreements; (C) gavs all expenses incurved in enforcing this Security Instrument,
including, but not limited to, reasonable attorney’s fees; and (2 takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender’s rights in the Froperty and Borrower’s obligation te pay the sums secured by -
this Securlty Instrument shall continue unchanged. Upon reinzcar :ment by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no accelérnition had occured. However, this right to reinstate shall |
not apply in the casc of accoleration under paragraphs 13 or 17. '

NON-UNIFORM COVENANTS. Barrower and Lender further covrannt and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to v.ce'cration following Borrower’s hreach.of
sny covenant or agreement in this Security Instrument (but not prior o accelerr.: wi ander paragraphs 13 and 17 unless
appHcable law provides otherwise). The notice shall specify: (n) the default; (b) the actica required to cure the defauli; (c) &
date, not leas thet 30 days from the dute the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in aecelervaon of the sums secured by this
Security Insirument, foreclasure by Judicial proceeding and saie of the Property. The notice sha’. Puiher nform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosuse proceeding tne “.tr~existence of n defauit or
any other defense of Borrower to acceleration and fereclosure. 1 the defauit is not cured on ar befar. the date specifled in the |
notice, Lender at ita option may require immeldate payment in full of all sums secured by this Scoua?y Instrument without
further demand and may foreciose this Security Instrument by judicial proceeding. Lender shail b untitled to collect all
expenses incurred in pursulng the remedies provided in this paragraph 19, including, but not limited to, reasanahle atlorneys’
fees and cosis of title evidence.

20. Lender ln Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior.
to the expiration of any period of redemption following judicial salc, Lender (in person, by agent or by judicially appointed
receiver), shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Propernty :
including those past due, Any renis collected by Lender or the recelver shall be applicd first to payment of the costs of:
management of the Property and collection of rents, including, but not }imited 10, receiver’s fees, premiums on receiver’s bonds-
and reasonable attorneys’ fees, and then 10 the sums secured by this Security Instrument.

21, Rejease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. .

22. Waiver of Hlomestesd. Barrower waives all right of homesiead exemption in the Proparnty.
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ADJUSTABLE RATE RIDER B
Option ARM (Non-Convertible, Assumable) Ref.No.: 01004693_4

THIS ADJUSTABLE RATE RIDER is made on December 27, 1990, and is incorporated into-and shall be deemedto .

amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of the same date given:
by the undersigned (the "Borrower”) 1o secure Borrower’s Option ARM Note (the "Note") to

Citibank, Federal Savings Bank
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

6740 N. Octavia Ave., Chicago, Illinois 60631
(Property Address)

‘The Note secured by this Security Instrument contains provisions allowing for changes in the interest
rate after six (6) months, and every three (3) months therealler. Borrower’'s monthly payments will
nore sl change once every twelve (12) months unless otherwise provided for in Sectien 7 of the Note.
Any murthly payment incresses and decreases will normully be limited to 7.500%, unless otherwise
providrd for in Sections 5 and 7 of the Note. These changes may result in negative amortization and
the additior. of seccrued but unpaid interest to the unpaid principal balance of the Note.  All interest
added to principal will accrue interest at the rate provided In the Note and will be secured by this
Security Iusicr mynt. This mesns that Borrower may be obligated to repay more than the original
amount borrow™q, *:n to an amount not to exceed the Loun Limit set forth below, together with interest
and other charges.

ADDITIONAL COVENANTS " I» addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agres a3 ollows:

A INTEKEST RATE CHANGES

: The Note provides for an initial rate of 7.5000%. Section 4 of the Note provides for changes in the interest rateas .
Tollows: ‘ -

4. INTEREST RATE CHANGES

(A) Interest Change Dates ' L

The Interest rate 1 will.pay may change on Augua. %y 1991, and on that day every third. (Srd) month lhercmer Each-__ R
date on which my interest rate couid change is calied an *ir¢rest Change Date®, My intcrest rate may increase, decrease or -
rerain the same on any particular Interest Change Date.

(B) Statement of Freddle Mac LIBOR Index

Beginning whh the first Interest Change Date, my interest rate wil. b= based on an Index. “The "Index” is the three-month. -

i{.ondun Tnterbank Offer Rate (LIBOR) calculated and announced by ine Ferl2ral Home Loan Mortgage Corpornsion (Freddie
ac) ‘
The "Current Index” is the Index most recently announced by Freddie i:4ac/ov 4:00 p.m. Eastern Time on its second tothe -
last business day of the month immediately preceding the Interest Change Dale If the Tndex is not announced by this timc,
Note Holder will use the Index previously calculated and-announced by Freddie Mac:

If Freddie Mac stops regularly announcing this Index or if Note Holder deterr.:inzs that use of this Index would violate:
any applicable law or regulation, the Note Holder will choose a new index which is baseé upon comparable information. The
Note Holder wilt give me notice of this choice. ‘

{C) Calculation of Changes

Before each Interest Change Date, the Note Holder will calculate my new interest ruie by ndding TWO percemage
points (  2.0000 %) to the Current Index. The Note Holder will then round the resuit of this #3dition up to the nearest . -
one-cighth of one percentage point (0.225%). Subject 10 the limits stated in Section 4(D) below, tals rnunded amount willbe -

my new interest rate until the next Interest Change Date.

(D) Limiis on Interest Rate Changes
The rate of interest ] am required to pay will never be greater than FOURTEEN AND ONE HALF percent (
14.5000 %) or less than SIX AND SEVEN EIGHTS percent (6.8750 %).

(E) Effective Date of Changes .
My new interest rate will become effective on cach Interest Change Date. I will begin paying the amount of my new
monthly payment as provided in Section 5(E) and Section 7(B). ‘ ) :

B MON’I‘]ILY PAYMENT CHANGES
Section S of the Note provides for calculation of and changea in the amount of my muntbiy paymcnta. as follows
5. MONTHLY PAYMENT CHANGES
(A) Applicability .
My monthly iaymems will change in accordance with this section unless the amount of my unpaid principal balance. . :

would exe.eed the Loan Limit described in Section 6(B). If the Loan Limit would be exceeded, changes in my monthly‘
payments will also occur on Special Payment Change Dates, in accordance with Section 7.below, o

. ADIUSTABLE RATE RIDER (1}
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(B) Payment Change Dates (992
Starting on March 1, XXXE, and on that day every twelve (12) months thercafter, my monthly payment may change.

Each date on which my payment could change is called a "Payment Change Date”. Before each Payment Change Date, the ;
Note Holder will determine the amount of the monthly payment, at my new interest rate, that would be sufficient to repay the .
unpaid principal balance I am expected.to owe on the Payment Change Date in full on the maturity date in substantiaily'equal

payments. The result of this calculation will be my new monthly payment unless Section 5(C) below provides otherwise. -

{C) Limit on Payment Incresses and Decreases . -

The percentage increase or decrease in my monthly payment on a Paymeni Change Date will be limited 10 seven and
onc—hal’trgercent (7.50090) of the previously scheduled monthly payment under this section or, if applicable, under Section.?.
below. This limit on payment changes will not apply every fifth Payment Change Date, on the Final Payment Change Date,
described in Section 5(D) below, or on a Special Payment Change Date, described in Section 7 below.

(D) Final Payment Change Date :

Al the final Interest Change Date under this Note, the Note Holder will determine the amount of the. monthly payment,
at my new interest rate, that would be sufficient to repay the unpaid principal balance in full at' the maturity date in..
substantially cqual payments, The result of this calculation will be my new monthly payment for cach-of the final three monihs
of the loan. )

(E) Effective Date of Changes
After each Intarzst Change Date, I will pay the amount of my new monthly payment beginning on the Payment Change
Date and until the avzuunt on my monthly payment changes again. : -

C. INCREASE AND UFCREASE IN PRINCIPAL BALANCE

Section 6 of the No?:: p ovides for increases and decreases in the principal balance secured by this Security Instrument as
follows: '

6. EFFECT OF INCREASES AMN0 > ECREASES IN INTEREST RATE AND PRINCIPAL BALANCE

(A} Increase in Interest Rate 5d Principal Balance
If the rate of interest on this Note increases on an Interest Change Date as provided in Section 4 without a corresponding
incregse in my monthly payment, my mo=dry payment may be less than the amount requircd 10 pay the accrued interest 1 owe

for that month. The limit on payment increas=.on a Payment Change Date may also cause this to occur. For each month that -

my monthly payment is less than the amount of si.ch accrued interest, unpaid interest will be added to the principal balance of
this Note and the amounts of interest added to crincipal wiil be called "Additional Principal®. :

(B) Limit on Amount of Additional Principa;

My unpaid principal balance, including Addiiioriat Principal, can never exceed $ 106,950,00, (the "Loan Limit"). The -

Loan Limit is equal to 115 % of the amount of the original »rincipal balance of my loan.

(C) Prevention of Additional Principal : o . S ,
I£ 1 wish, I may pay the Note Holder an additional sun tc gether with.my monthly payment. If 1 pay an additional sum:

equal to the unpaid accrued intercst owed for that month, nu /.dditional Principal will be added to principal. 1f1payan .

additional sum which is less than the amouat of unpaid accrued in*2rzct for that month, the difference will become Additional

Principal. If I pay an additional sum more than the amount of unpaid ‘a-crued interest owed for that month, the cxcess will be' . :

ﬂ)plied to reduce principal. The application of additional sums as desc:ib:d above will not apply if 1 owe any other amounts to
ote Holder. ‘

(D) Interest Compounding - Effect of Increase on Principal Balance

All Additional Principal will be treated as additional amounts 1 have boiiw=d from the Note Holder, except that Twil -
not be required 10 sign any additional note(s) or document(s) to evidence the AdGi’icnal Principal. The Additional Principal .~

will be added to the amounts I owe on each date when a monthly payment is due and Yecsme part of the principal of my loan. 1’
will owe interest each month on the then outsianding amount of the Additional Prii<ipal at. the same rate as I owe on the
principal balance. This will result in an increase in the amount of Additional Principal addel 1o principal each month.

D). SPECIAL PAYMENT CHANGE DATES
Section 7 of the Note provides for special changes in my monthly payment, as follows:
7. SPECIAL PAYMENT CHANGE DATES

(A) Effect of Exceeding Loan Limit ) :
As long a3 my monthly payment is sufficient to prevent the unpaid balance from exceeding the Loan Limit described in
Section 6(B) above, my monthly payment will not change until the next Payment Change Datc, in accordance with Section 5 of
this Note. However, {f the amount of my monthly payment would cause the Loan Limit to be exceeded, the provisions of
gectiion 5 concerning monthly payment changes will not apply and my monthly payment will change in accordance with this-
ection.

(B) Calculation of Loan Limit
At each Interest Change Date the Note Holder will determine if the Loan Limil would be exceeded before the next

A
U‘t

Interest Change Date if my current monthly payment is not increased or if my monihiy payment increase on » Payment Change

Date is limited 1o 7.500%:. 1If the Loan Limit would be exceeded, I will be required to-begin paying a ncw monthly payment as
described below in the month immediately following the Interest Change Date at which this determination is made. This date
an which my payment changes is called the *Special Payment Change Date”. A "Special Payment Change Date" may occur on'a
Payment Change Date. )

{C} Amount of Special Payment )
‘The new monthly payment at my then current interest rate will be sulfficient. to repay my unpaid principal balance in full

on the maturity date in substaniially equal payments. This new payment amount could continue to change after every Interest - -

Change Date in the event that the amount of my moathly payment would cause my unpaid principal balance to exceed the -

Loan Limit, '
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E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER »
Uniform Covenant 17 of the Security Instruinent is amended 1o read as follows:

Transfer of the Property or a Beneflcial Interest in Borrowsr. If all or any part of the Property or any interest in it is sold -
ot transferred (or if a bencficial interest in Borrower is sold or (ransfesred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its aption, require immediate payment in full of all sums secured by this Security’
Instrument. However, this option shall not be cxercised by Lender if excrcise is prohibited by fedcral law as of the date of this.
Security Instrument. Lender also shaill not exercise this option if: (a) Borrower causes (o be submilted to Lender information
required by Lender to evaluate the intended \ranaferce as if a new loan were being made to the transferec; and (b) Lender

reasonubly determines that Lender’s security will not be impaired by the ioan assumption and shas the risk of a breach of any - '

covenant or agreement in this Security Instrument is acceptable to Lendet,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the
loan assumption. Lender may aiso require the iransferee to sign an assumption agreement that is acceptable to Lender and
1hat obligates the transferce 1o keep all the promises and agreements made in the Note and in this Security Instrument.. .
Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing. ‘

If Lender excrcises the option to require immediate payment in full, Lender shall give Borrower notice of aucel,eration.... o
The notice shall provide & period of not iess than thirty (30) days from the date the notice is delivered or mailed within which - -

Borrower must pry all sums secured by this Security Instrument. If Borrower fails to pay these sums priorf to the expirationof
ggs period, Lencsr may invoke any remedies permitted by this Security Instrument without further notice or- demandon " |
- Borrower. :

BY SIGNING BELOW, Br.rrower accepts and agrees to the terms and covenants contained in this Adjusiable.kmé Rider.

Borrower JATNES P, Lee Lee

WITNESS 'mm?én(s) :m?m UNDERSIGNED. A
/., _ N o

LS O Mkduga@.lmu‘n‘ﬂ(ﬂou ey
Borrower Suzanne M. : B

| CITYRANK DOPY Form MA 11 (L)
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ADJUSTABLE RATE ASSUMPTION RIDER | - ,
Option ARM (Non-Convertible, Assumable)  RetNo: 010046934 .

_ THIS ASSUMPTION RIDER is made on December 27, 1990, and is incorporated into and shall be decmed to amend'- :
and supplement the Mortgage, Deed of Trust or Security Deed (the *Security Instrument®) of the.same-date given' by the’- R
undorsigned person whether one ar more, (the "Botrower®) 1o sccure Borrower’s Nate (o

Citibank, Federal Savings Bank
(the "Lender”) of the same date covering the property described in the Security Instrument and locaied at:

§740 N. Octavia Ave., Chicago, 1llinois 60631
(Properiy Address)

ASSUMPTION COVENANTS, In addition to the covenants and agreements made in the Security
Instrukeer,;, Borrower and Lender further covenant and agree as follows:

ASSUMPTION,. Ary r.reon purchasing the Property from Borrower may assume full liabﬂity 1o repay Borrower s Non.
10 Lender under the ter n: and conditions set out in this Assumption Rider.

AGREEMENT. Lender may ,equlre the Purchaser 1o sign an assumption agreement, in the form required by Lender,
which obligates the Purchaser .o i eep all the promises and agreemenis made in the Note and Security Instrument unless
Lender relcases Borrower in writing.

APPLICABILITY. Lender is boun o) ihese conditions and terms, as follows:
1. This Assumption Rider applies only to the first transfer of the Property by Borrower and not to » foreclosure sale;
2. Purchascr must be an individual, not a rzar'nership, corporation or other entity;

3. Purchaser must meet Lender’s credit undew iting snndard.s for the type of loan being assumed as il Lender were
making a new loan to Purchaser;

Purchaser shall assume only the balance due on th< ilote at the time of assumption: [or the term remaining on the
Note;

ir appliub le, Borrower’s private mortgage insurance oo erage must be !ransterrcd to thc Purchaser in wrlttng, unlcss
waived by Lender;

1f Borrower's Note has a conversion feature and Borroweraiar exercised the right of conversion of this- loan to a fixed
rate loan from Lender, this Assumption Rider is vold and Lipier has no obligation 10 allow assumptionbya
Purchaser from Borrower; and

7. Lender must reasonably determine that Lender’s security will not b impaired by the loan assumption..

ASSUMPTION RATE. Lender will allow assumption by Purchaser at Bors~#=1's Note mtercst rate in effect at the time: ot
assumption.

ADDITIONAL CHARGES. In addition, Lender may charge an antount up to one ~2reent (195) of the current Notwe
balance and its normal loan closing costs, except the cost of a real cstate appraisal

BY SlGNl‘NCthW Borrowe jyn ang agrees to the terms and covenants of this Assumption ther.
/- (SeaD) mmgpmmﬂ_\sli&___
Borrower SUzanne M. Lee

Borrowed Jmes P.
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23, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together wilh this S

Security Instrument, the covenants and agrecments of each such ridcr shall be incorporated into-and shall amend and - ‘

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a-part of this Security Instrumem R

[Check appticable box(es)]

W Adjustable Rate Rider o Condominium Rider o 14 Family Rider

a Graduated Paymeni Rider a Planned Unit Development Rider o Fixed Rate Assumption Rider :
@ Adjustable Rate Assumption Rider a Other(s) [specify) '

BY SIGNING BELOW, Borrower, accepts and agrees to the terms and covenants in this Security Instrument and In. any

rider(s) executed BorrowW Oyded with it.
(Seaty _{ A (Sgal‘)r S

aamym(Jﬁmes P. lxe Romrower Suziinne M. Lee

te gf J2inols
County of . o } §S

1, the undersigned. ¢ Motary Public in and {or said County, in the State aloresaid, DO HEREBY CERTIFY that Jlim'es_
P. Lee , Suzanne M. Lie | personslly known to me to be the same person whose names are.subscribed to the foregoing -
instrumcm, ﬁpeated beforc w this day in person, and acknowledged that they signed, sealed snd delivered the said

instrument as their free and voluitecy act, for the uses ’_x_md purposcs t in set forth,
Given under my hand and officia) seal, this c%é. day 0[2@.% <

Commission Expires: /- 3. ‘?Q-——

. OFFICIAL  SEAL "
*HIS WIFE LINDA ESPOSITO

WOTRRY PUBLIC, STATE OF ILLINOIS .

MY COMMISSION EXPIRES 1V3/92

TLLINOIS - Singie Family - FNMA/FHLMC UNIFORM INSTRUMENT '(Fomi 3014 12/83)
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