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THIS INSTRUMENT WAS PREPARED BY: -
KENNETH KORANDA

1001 S. WASHINGTON ST.
NAPERVILLE, 1L 60566
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MORTGAGE

THIS MDR'I'GAGE ("Secunty Imtrument") is: gwen on ., DEQEH.BER Z'I 'IB A :
19.9.0. le aortgag'orm . .ELEUTERIN. JUAREZ and | CBLES’T.I.NA JUAREZ, HUSBAND _.AN!]V WIFE

311509447

_ - ("Borrower™). This Security Instrument is gwan to:. MléAmencq
f’edernl‘s.?mss 3‘”" ................ ,_whmh:aorgnnuadandexmung

: under the laws of . . 1 crmn STATES. OF AH.ERICA. ,and whose address is -,

.5900. W. CERMAK RD, CICRRO,. IL. 60650 N T AR TR Y

' Borrmrmol.onder the r:m Adpal sumof . SIXTY.PIVE. THOUSAND. AND NO/100.

. Dollars (US. § . ...65,000.00) Thnsdebtuev;denoe&byBomweranute
d-lod theume date an thns Sm 1ty Inatrument (“Note"), whnch provides for monthly payments, with thefull debt,
if not paid earlior, due and psyableor . ... JANUARY .1,..2021 “This Security Instrument
secures to Lender: (a) the repaymentufitie debt evidenced by the Note; with interest, and all renewals, extensions
and modifications; (b) the payment of all Gtiier sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under: this
Security Instrument and the Note. For this | uriiose, Borrower does hereby mortgnge, grsnt and convey to Lender
tho fnllomng ducribod property louted in COOK ovrirnas s . County, Illmow.

TBE NORTH 16 . FBET OF LOT 25 AND J.HE SOUTH 17 FEET OP LOT 2

3 1IN BLAINE SUBDIVISION OF THE S07% 13 EAST t/4 OF THE ‘SOUT
,(EXCEPT THAT PART TAKEN FOR STREBI’S) IN SECTION 21. TDW‘?S
.RANGE. 13, EAST OF THE THIRD PRINGIF¥AL MERIDIAN, IN COOK "COUNT
“ILLINOIS a , | o ,

P 1. N, 16214210140000
whichhuthouddmsd‘.. .1.9.27. .S "9'.1'13. : _
» [Strttt! ‘ ) . . lCityl

nnum. 6D§50 " . (“Property Address™):

ETHER W'ITH all the improvements now or hereafter erected on the property, and all emmam.s, nghta' :
‘appurtenances, rents, royalties, mineral, oil and gasrighta and profits, water righta and stock and all fixtures now
or hersaftar a part of the property. All replacements and additions shail also be covered by this Secunty Inatrument
All of the foregomg is referred to in this Security. lnstrument. as the “Pmperty " :

BORROWER cov ENANTS that Borrower is lawfully seised of the estate hereby convayed and has the nght e
‘to mortgage, grant and convey the Property and that the’ Pmperty is unencumbered, except for encumhra.ncen of
record. Borrower warrants and will defend gerwmuy the title to the Property against all claims anddemdnda, subject '
to any ‘encumbrances of roeord

" THIS SECURITY INSTRUMENT combmas uniform covenants for nat.mnal use and non-u iforr
w’n.h limihd vmltlons hy,jur:isdmtion to comtxtutn x umt'orm uc\mty mmumant eoverlng re pmperty
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If Lender required mortgage insurance as a condition of making the, loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. o

8. Inspection. Lender or its agent may make reasonable entries upon ‘and inspections of the Property. Lender
sha) give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Comdemnmation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in litu of condemnation, are hereby
nasigned and shall be paid to Lender. :

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security -

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately
%ﬂ"'ﬁﬁ taking, divided by (b) the fair market value of the Property immediately before the taking. Any-balance shall be
taBOITOWET. L e e -

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is -

given, Lender iz authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securid by this Security Instrument, whether or not then due. .

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dae ¢ [ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower ’¢0) Relensed; Forbearance By Lender Not 8 Waiver. Extension of the time for paymeni or
modification of amoitizat o of the sums secured by this Security Instrument granted by Lender o any successor’in
interest of Borrower shall nc( ~nerate to release the liability of the original Borrower or Borrower's successors in-interest:
Lender shalf not be required t- sommence proceedings against any successor in interest ar refuse to exiend. time for
payment or otherwise modify amrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boviower's successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude tl ¢ ¢ iersise of any right or remedy. '

11, Successors and Assigns 5ovad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneZi vhe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s co-sighing this Security Instrument only to mortgage; grant and convey
that Borrower’s interest in the Property under i%¢ “xrms of this Security Instrument; (b) is not personally. obligated to pay
the sums secures by this Security Insirument; ard 7o) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommodations with 't jgard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this S ecurity Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the witoeest or other lean charges collected or to- be collected in

‘connection with the loan éiceed the permitiéd linits, then. r.) any such loan charge shall be reduced: by the amount - -

necessary 1o reduce the charge to the permitied limit; and (b) a0y suma already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choore t/) make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuie reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.
© 13, Legisiation Affecting Lender’s Rights.  If enactment or expi.ation of applicable laws has the eflect of
rendering any provision of the Note or this Security Instrument unenforceat (e accovding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Irstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the se1s specified in the second paragraph of
paragraph 17. ) . _ o
- 14, Notices. Any notice to Borrower provided for in this Security Instrumer siiall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The zotice shall be directed (o the

Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by - * -
first class mail to Lender's address stated herein or any other address Lender designates by notice 1> Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Levder #hen given as provided

in this paragraph. : : }
- 18, Governing Law; Severability. This Security Instrument shall be governed by federal lav’ arid thelaw of the:

jurisdiction in which the Property is located. In the event that any provision or clause of this Securit’_Irstrament or the-

Note conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrur.=rit or the Note
which can be given effsct without the conflicting provision. To this end the provisions of this Security Instcumént and the
Note are declared to be severable. ' oo )
16.. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial ‘Interest in Borrower. If all or-any part of the Property or'any

interest in it is sold or transferred {oF if & benieficial interest iri Borrower is sold or transferred and-Borrower.is not a natural. .

person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full-of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa! law as of the date of this Security Insirumment. : o . :

' If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
thia Security Instrument. If Borrower fails 10 pay these sums priar to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on'Borrower. Dol o

18, Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall hav:;_h_c‘j‘iﬁht to have .
enforcement of this Security Instrument discontinued at any time prior to the-earlier of: (2) 5 days (or:such other period as.

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of'sale contained in:this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditionsiare that- Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note’had no acceleration:

occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred: inn: énforcing-this .

Security Instrument, including, bit not limited to, reasonable attorneys' fees; and-(d) takes such:action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in. the Property:and: Borrower's.
obligation to pay :the sums secured by ‘this Security Instrument shall continue unchanged. Upoh: réinstatement’ by

Borrower, this Security Instrument and-the obligations secured liereby shall remain fully efective as if no'acceleratiorn-had”

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or'17.”

¢
.
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