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Cony. PAMELA AUSTIN
MAIL TO: {Name}
HOUSENOLD FINAMCE CORPORATION IIT 961 WEIGEL DRIVE

.cfo ADKINISTIATIVE SERVICRS ELMHURST, IJIL . 60126
961 WEIGHL DKIVE 1Address)

P.0. BOX 8635 4311301

‘.'!!LEHURST'.‘ IL ©o1ss MORTGAGE

{4 1F CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this __29th ____ day of _December , 1990
between the Morigagor, ALBERT L. BACHMAN, IJII AND MARY B. BACHMAN, HTS WIFR, THN*
*TQINT TENANCY (hercin “Borrower™, and the Mortgagee,
. HOUSEHOLD BANK F.5.B. . a corporation organized and
existing under. the laws of UNITED STATES , whose address is ; ,
WESLERN _SPRINGS, 11, 60558 (herein “Lender™).

The followlag sarapraph preceded by a checked box is applicable:

[ WHEREAS, Berrower is indebted to Leader in Lhe principal sum of US. § __N/A
which indebtedness is ¢swznced by Borrowers Loan Repayment and Security Agreement dated
and extensions and renowalithercof {herein “Note”), providing for monthly instailments of principat and interest at the
rate specified in the Mote‘(heiein “contract rate™ lincluding any adjustments to the amount of payment or the contract
rate if thal rate is variable) and other charges payable al Lender’s address stated above, with the balance of the indeblcdness
if not-sooner paid, due and payable.on : N/ZA

v

155 WHEREAS, Borrower is indzoted {o Lender in the principal sum of § 25,000.00 or so much
thereol as may bc advanced pursuant to tgorrower's Revolving Loan Agreement dated ____j2/29 and
exlensions and rencwals thercal (herein “Note”). providing {or payments of principal and inleresl al the rate specified in
the Note (herein “contract rate™ including rny adjustments o the amoun! of payment or the contract rate if (hat rate is
variable, providing for a credit limit stated in tic miincipal sum above and an initial advance of $ 20,004, 0Q ;

TO SECURE to Lender the repayment of thic indebtedness, including any future advances, evidenced by the Note,
with iriterest thercon al the applicable contract rate {inziuding any adjustments to the amount of paymeni or the contract
rate if that rate is variable) and other charges; the paymicnt of all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Morigage: and the pirivrmance of the covenanls and sgreemenis of Borrower herein
conlained, Borrower does hereby mortgage, grant and convey'to Lender thie following described property located in the
County of COOK . State of lllinois:
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THE NORTH 20 FEET OF THE SOUTH 1/2 OF Lo% 5 AND THE
NORTH 1/2 OF LOT 5 IN BLOCK 16 IN FOREST HLLLS OF
WESTERN SPRINGS, COOK COUNTY, ILLINODIS, A GUBLIVISION
BY HENRY EINFELDT AND GEORGE L. BRUCKERT OF ‘fif EAST 1/2
OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12, EASY/OF THE
THIRD PRINCIPAL MERIDIAN, AND THAT PART OF BLOCK:Z-12,
13, 14 AND 15 IN "THE HIGHLANDS" BEING A SUBDIVIGLGICH

OF THE NORTHWEST 1/4 AND THE WEST 800 FEET OF THE NORTH
144 FEET QF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN.
IN COOK COUNTY, ILLINOIS, LYING EAST OF A LINE 33 FEET
WEST OF AND PARALLEL WITH THE BEAST LINE OF SAID
NORTHWEST 1/4 OF SAID SECTION 7, IN CODK COUNTY,
ILLINCIS.

TAX PARCEL #18-07-214-030
: [%-07. 2/M491 3 &

which has the address of ___4932 WOONDLAND AVENUE WESTERN..SPRINGS

{Sureel) ity
illinois 60558 (herein “Property Address™ and is the Borrower's address,
1Zip Code)

TOGETHER with aff the imj:rm'cmcms now or hereafter crected on the property, and all easements, rights, appurlenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and alt of the

foregoing, together with said property (or the leascholid eslate i this Mortgage is on a leaschold} are hereinafier referred
to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby canveyed and has the right to mor!gage, grant
and convey the Property, and that the Property is unencumbercd, except for encumbrances of record. Barrower covenanis
tha! Borrower warrants and will defend generally the title to the Properly against alf claims and demands, subject io
encumbrances of record.

TORM 12 L (Rev. 8.89)
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3.

11, Successors and Assigns Bound; Joinl and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, andsthe rights hercunder shall inure to, the respective successors and assigns of Lender anti Borrower, subject
to the pravisions of paragraph 16 hereof, All covenants and agreements ol Borrower shall be joint and-several. Any Borrower
who co-signs this Morigage, but does not execute the Note, ) is cosigning this Mortgage only to mortgage, grant and
convey that Barrower's interest in the Property lo Lender under the terms of this Mortgage, (b) is not‘personally liabie o
the Nole or under this Mortgage, and {c) agrees thal Lender and any other Borrower hereunder miay agree (o extend, modify,
forbear, or make any other accommodations with regard to the terms of this Morgage or the Note without that Borrower's
consent and without releasing that Borrower or modilying this Mortgage as to thal Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable knw to be given in another manner, {a) any natice 10 Borrower
pravided for in this Mor(gage shall be given by delivering il or by miiling such notice by certified mail addressed (o Borrower
al the Property Address or al such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any nolice to Lender shall be given by certilied mail to Lender’s address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be decmed to have
been given to Borrawer or Lender when given in the maaner designated hercin,

13. Governing Law; Severability. The state and local laws applicable 1o this Mortgage shall be the laws of the jurisdiction
in which the Property is tocated. The foregoing sentence shall not limit the applicability ol Federal law to this Mortgage.
in the event ! any provision or clause of this Morigage or the Note conflicts with applicable faw, such conflict shall
not alfecl o¥ee nravisions of this Martgage or the Note which can be given effect withaut the conflicting provision, and
(0 this end the provisions of this Morigage and the Note are decliared (o be severable. As used herein, “costs™, “expenses”
and “attorneys' fegs’ include ali sums 1o the extent not prokibiled by applicable law or limited herein.

14. Borrower's'Cany. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of exccution or altzr resordation hereof,

15. Rehabilitation Lont Agreement, Borrower shall fullill all of Boriower’s obligations under any home rehabilitation,
improvement, repair, or ottigrloan agreement which Borrower enters {nto with Lender. Lender, al Lender's option, may
reguire Borrower to exccute /ard deliver 1o Lender, in a form acceplable to Lender, an assignment of any rights, claims
or delenses which Borrower mo;-have against parties who supply labor, materials or services in connection with improvements
made to the Property. v

16. Transfer of the Property. 15 2or ower selis or transfers all or any part of the Property or an interest thercin, excluding
{a) the creation of a lien or encumbrance =ubordinate to this Mortgage, (bf a transfer by devise, descent, or by operation
of law upon the death of a joint tenant, (€) the grant of any teaschokd interest of three years or less not containing an option
1o purchase, () the crealion of a purchase wapsy security interest for houschokl appliances. () a transfer (o a refative resulting
from the death of a Borrower, {1 a transfer Jthece the spouse or ¢hildren of the Borrower become an owner of the property,
(e} a transler resulting from a decree of dissolutjon ofmarriage, legal separation agreement, or from an incidenta! property
settlement agreement, by which the spouse of thi¢ Zeerower becomes an owner of the property, {hy a transfer into an intler
vivos trust in which the Borrower is and remains a bineficiary and which does not relate Lo a transfer of rights of occupancy
in the property, or i) any other transfer or disposition diescribed in regulations prescribed by the Federal Home Loan Bank
Bourd. Borrower shall cause to be submilted informatian required by Lender to evaluate the transferee as i a new Joan
were being made o the Lransleree. Borrower will continue (o be obligated under the Note and this Mortgage unless Lender
releases Borrower in wriling.

If Lender does tol agree 10 such sale or transfer, Lender winy declare ald of the sums secured by this Mortgage to be
immediately due and payable. IT Lender excrcises such aption (o acezeiate, Lender shall mail Borrower notice ol acceleration
in accordance with paragraph 12 hereof. Such notice shall provide adpesiod of not less than 30 days from the date the notice
is mailed or delivercd within which Borrower may pay the sums deciared due. H Horrower fails to pay such sums prior
to the expiration of such period, Lender may, without further notice or dentanaon Borrower, invoke any remedies permitled
by paragraph 47 hereof, :

NON-UNIFORM COVENANTS. Borrower and Lender further covenan and agree as follows:

17, Acceleration; Remedies. Except as provided in paragraph 16 hereof, anwBarrawer’s breach of any covenant or
agreement. of Borrower in this Meortgage, including the covenants to pay when dus any sums secured by this Mortgage,
Lender prior tu seceleration shall pive nolice to Berrower as provided in paragraph 12 hereol specilyingt (1) the breach;
{2} the action required to cure such breach; (3) a date, not Tess than 14 days from the date the notice is mailed Lo Borrower,
by which such breach must be cured; and (4) that failure o cure such breach an or before tho date specified in the nolice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proccedinl, and sale of the Property.
The notice shall further inform Borrower of the right to reinstale afier acceleration and the right 20 sssert in the foreclosure
proceeding (he nonexistence of a defaul or any other defense of Borrewer to acceleration ana fureclosure. If the breach
is mot cured o or before the date speeified in the notice, Lender, at Lender’s aption, may declars/oliof the sums secured
by this Morigage o be immediately due and payable withowt further demand and may {orectose this Maortgage by Judicial
* prueceding. Lender shall be entitled to collect in such proceeding all expeases of foreclosore, including, tat not limited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this Mortgage due
to Borrower's breach the right to have any proceedings begun by Lender o enforce this Mortgage
disconiniied at any time prior Lo en My judgment enforeing this Mortgage ift (a). Borrower pays Lender all sums which
wouldfbi !ﬂﬂcﬂt’gﬁs d the Note had na acceleration occurred: (b) Borrower cures all breaches of any
other ‘covegitd Wﬁrﬂ%ﬁ.. orrwer contained in this Morigoge; (c) Bosrower pays ali reasonable expenses
incurrgd by Ler ants and agreements of Borrower contained in this Mortgape, and in enforcing
Lendeg’s remedi 7 hereol, including, bul not limited o, reasonable attorneys’ fees; and (d) Borrower
takes ’ . require to assure that the tien of this Morlgage, Lender’s interest in the Property
and Borrower's obligalion 10 pay the sums secured by this Mortgage shall cantinue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations sectired herchy shall remain in full force and effect as il no acceleration
had oceurred.

19, Assignarent of Hents; Appoiniment of Receiver. As additionad securily hereunder, Borrower hiereby assigns (o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right 1o collect and retain such rents as they become due and payabic,

Upon acceleration under paragraph 7 hercof or abandonment of the Property, Lender shall be entitled 1o have a receiver
appointed by a court W enfer upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management
of tie Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reascnable
attorneys' Tees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actually received.

v
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