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COVENANTS Borrower and Lendar covenan ang agrac as io!lowm

ho A 1. Paymsntof Principai and intarast Eorroworshult promnttypnywhon duotht prlnclpai of and interest on the debt evidenced by
the Agresment

, prf i::i p.:lppllclﬁon o! Payments. All payments raceived hy Lonﬁu' shall bclmlhd ﬂt# to interest, then (o other chargu. and I:l\.n
o prin

3 Clmn«. Liens. Borrower shail pay all-taxes, nuumnh. chunu
larsshoks payments orqround rents, if any. Upon Lander's requast; au'ruwoum
paid under thia paragraph. The aorrowar shall make’ thess _
mcoipu svidencing the payments.. . .

Botrower shafl pey, of cause toboplid.whon dui A
other chargss agsinat or in cannection with the Property
‘may, in. goadfailh mdwﬂhdutdlhgcnce. contast the)

e sy time In any dangoroi boiny ooid.fw- ‘
o ire the contest Of as requested by Lender, -

anth-ﬁomnrlmrodmlm
Londer requires inaurance. This insirance: © .
providing the insurance shail be ohiosen ~

v ahallindiide s atricard mortgege ciause Lender shall have
ahail promptly olve 88 Lendér sl receipts of paid premiumaand. -
icarrier and Leadar. Lender may makeproafof loseif
mlmdopramnﬂyby S

‘Unfesa Lenderand Borromrro!hwlu a0.e7in wminu. LrANce Droveeds mibd to restoration or repair of tha Property. . - .
13 ' mdaonowurisnotlnddwuundortthhl:
insurance procaedl shall be applied to the suma seu v this' Secuiity Instrimaent, wheth cesapaidlo . -
Bosrower. If Borfowsr abandons the Property, or does no. ar swer 30 days anolicefrom L, et that the insurance carriet has cered . ;
to sattle a claim, then Lender may collsct the insurance pro may procesdh Lo repeir or resiorethe. Propurt)roriom -
" sums securad by this Security Instrument, whethier or not: e 30-day ' whet the notice.is givan. . . B
If under paragraph 18 the' Property is acquired by Lende ; Bors~wet's right to sy | o policies and proceeds: rasumng trom
- damage 1o the Property prior to'the ac_qulsiuon shall pass 1o L& cdcr la m antent of tho m sacured by this Security ingtrument
Imnmdiatuly prior.fo the aoqullitlon. :

8. eyt n snid Malnienance of Property; L . shill ot dapheiy. demage, substantially change the Pro- -~}
m.ﬂhw!hll’romﬁ? rorate. of commit waste T this Sectrtty insie’ mo ma ‘ Borrower shall comply with thepeo- = * -
vislons ?f th: ;Ioasa, andif Borrowoucqulruioetmo tothe Hopcuy.mw‘ h-uanm marge unleas Luﬂder agreestothe
merger inwriting. - : A

‘ 8. Protection of Lenders Rights In the Praparty, if Bormw falla to pcﬂom the m-nts and agreements comained in this

_ Security instrument, orthereis g lagal proceeding thal may significantiy affect Lenders ryttr « the Property{such as a proceeding inbank
tuptcy, probate, for condemnation or to enforce laws or regulations); then Lendermay 4o 8n (v ¥ for whatever is nscessary 1o protect the
value of the Property and Lender s rights [n the Property. Landar’s actions may include payingxry, pvmaecurcdbyllien which has priorily
overthis Security tnstrument, appearing in court, paying reasonabiuttomwa’ faes, andomrlng £ in3 Propany to make repairs Although
Lender may take sction under this paragraph, Lender does not havu 10 doso.” :

Any ampunis disbursed by Lender under this paragraph shail bocomo ldﬂlt!onl.l doh‘l of hm.w w gacured by ihis Security instru-

ment. Unless Borrowerand Lender agraa to other terms of payment; | thuo amounts shall bearinterest from ‘e dale of disbursement at the
Agreement rale and shall be payabls, with interest, upon noticu ftom Cor d« to Bumn.r mudtnq paymar.

7. Inspaction. Lander or its agent may make reasonable ent pl upon \and inepoctions oﬂha Property, Leruer shall give Borrower
. notice at the time of or prior 1o an inspection specifying raasonahle muior the lmpoetlon. .

8. Candemnstion. The procesds of any award or c'alm. I‘or damm.dlfucl nrcomm.ntii. in connection with any condemnation

ar pther taking of any part of the Proparty, or for conveyance iy ileu of condemnition, are hereby sssigned and shall be paid to Lender.

~ inthe event of atotal taking of the Praperty, the proceeds shall be eppiiedio the sums sacured by this Security Instrument, whether or

not then dus, with any excess paldto Borfowsr. In the event of apartiaitaning of the g, uniissa Borrower and Lender oiharw}seaw
in writing, tha aums secured by this Securlty instrument shai! be redutad by the amountpl i prdosdda muitiplied by the following Ir

(s} the total amount of the suma secured immediately befa divided thwtair maiiat vaiue of the Property immnz:uiy

before the laking. Any Balance shall be paid to- Borower,; B R . \

. lithePropartyis abandoned by Borrower, or i, after noncs by : condbinnor offers tomakumuwmroru&h .
aclaimior dsmages; Borrower fails 1o respand o Lender within 30 days afier the date the notioe s ghwen, Lender is authorized to collect and
ﬁ!m:}roceeds. atits optiorn, either {o restoration orrepalt of tha Prnporty or Io thtlumucuudbythis Security Instrument, wherh-rar

"

! tlnn of the sume aocuredby this Secutity inatrument granledhy lehr _ &lnymin fatirest ahelinot operateto release’
: the llabliity of the origin ower or Borrowe QIR I3 jojevpat Lafider shall not be required to commence proceedings againat]
Q,\. ANy successor ininterest to extend tigsdas ¥ o OURNWRY ihodif lmgmmiuﬂonhﬁumsmumdbythtss«:umymstnr‘_
ment by raason af any: 6 mada by the arigiil 86 oI SOrs in Intersst. Awaiver in one or more instances of any
\% "~ of the terms, covananis, culiélitions or provlsion reot orafl th‘fw or any past thetect, shill apply to the particular instance or
. “mmdatthemn%:me or times orifiie ; ﬂw prshell e deenvad a continuing walver but sl of 1he terms, covsnants, (5
man a D!

B 5 Borrw.ruom-lum, Fom-unu!ymnrﬂonwm,&tmﬂondmm mmmlmmodiﬂwlonolamoﬂin- g

e tshll!luMNlndountlnuﬂa remain in ful force and aﬂoct c:c
ainst Lender unlm in writing signsd by Laudur

U S u@

* andother pro
- shall be assert




=== —UNOFFIGIAL CORY%

'COVENANTS Borfdwe_f &nd Leider covenant and agree as follows:

.77 1, Paymantof Prinaipal and interest, Borrower shall promptly pay when due Hieprihcip@lofé:r'p‘q-:!"‘l_fifi?éﬁiéﬁ-fﬁé'déﬁt'ai‘il'di_ﬁé"o&py- :

, t‘ - 2.| Arpllwlon of Paymants. All paymenis recaived by Lender shall be applied lirst 1o interest, then t6 other charges, and then
o principa _ : | R
3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property, and
‘leasehold paymants or ground rents, if any, Upon Lender'a request, Borrower shall promptly lurnish to Lender all notices ol amountstobe -
. paid under this paragraph The Barrower shell make these payments directly, and upon Lender's request, promptly furnish to-Lender -
recelpis evidencing the payments. ‘ Y AT
__Borrowershalipay, orcause to be paid, when dueand payabls il taxes, assessments, waler chargas; sewercharges, licenaefeesand . -
other charges agains! or in connection with the Property and shall upon request, promptly furnish to Lender duplicate recelpta Borrower
may, In good falth and with due diligence, contest the validity or amount of any such taxes or assessments, provided that (a) Borrowershall ~
notify Lander In writing of the intention of Borrower to conlast the same before any tax or assessment has bieen. sedby anyinterest, - .
penaities or costs, {b) Barrower shall first make all contested payments, under-protest if Borrower deslres; uniess such coniest shall sis: -
pend the collection thereol, (c) neither the Proparty norany part thereof or interest thereln are at any time in‘any danger of bélng sold, for-
taited, lost or interfere v:ith, and (d) Borrower shall furnish Such security es may be required in the contest or as requested by Lender.

co 7 Hisesrdingaurstion Borfower shall keep the Improvements now existing or hereaiter orecled onthe Property Insured against loss -
“byfire, hazards included withi the term “exlended coverage” and any ather hazards for which Lender requires Insurance. This jnsurance .
-ahalt be maintained in the ameums andfor the periods that Lender requires, The inaurance carrlar providing the Insurance shall be chosen -
by Borrower subject to Lenue:'s ~aproval which shall not be unreasonably withheld. S oTe o e
All insurance policies and ranuav:als shall be acceptable to Lender and shall inchide a standard morigage clause. Lender shalihave
the right 10 hold the policies and reaev.als. If Lender requires, Borrower shall promptly give 1o Lender all recelpts of pald premiums and
renewa! noticea [nthe event of loas, Burrwsr shallgive prompt notice to the Insurance carrlerand Lender. Lender may make proofof loss i .

not made promptly by Borrower. . - R RS I T IR
. Unlesa Lender and Borrower otherwls @ a;re2 In writing, inaurance proceeds shall be applied to restaration or. repair of tha Property

- damaged If the reatoration or repair is econom’ally feasible, Lender's security is not lessened and Borrower is not/in.default under this -
Security Inatrument or the Agreement f the restorr.lor or repair is not economically taasible or.Lander's security wouid be lessened; the -
Insurance proceeds shall be applied to the sums sacured:by this Securily Instrument, whether or not then due,. with any excess paidilo .
Borrower. if Borrower abandons the Praperty, or does it 818war within 30 days a notice from Lander that the insurance carriec has otferad .
to seltle a claim, then Lender may collect the insurance i cesds. L.ender may use the proceeds to repair orrestore the Property ortopay

sums secured by thia Security Instrument, whether or not . due. The 30-day period will begin when the:noticeia given. . .~
It under paragraph 18 the Property is acquired by Leidor, Borrower's right to any Insurance policies and proceads resulting from
damage to the Property prior to the ecquisition shall pasa to Leader to the extent of the sums secured by this Sécurity Instrument

immediately prior to the acquisition.

.. - 8::Preservation and Maintenance of Property; Leassholds. So:/owsr shall not destroy, damage; substantially change the Pro- .. %
. perty, aliow the Property to deteriorate, or commit waste. )f thia Security Inoinzinent is on a leasehold, Borrower shalicomply with the pro-
‘villor_u?l !h_ol Irasa. and f Borrower acquires feetitle tothe Praperty. the leasehr g undlee title shall not merge unless Lendar agrees tothe
merger in writing. B

8. Protection of Lender's Rights In the Property. If Borrawer lalls to perforr: the covenants and agreamanta containad In this
Security instrument, orihare s a legal proceeding that may significently affact Lenders ilahleinthe Property{suchasaproceadinginbank-: . .
ruptcy, probate, for condemnation or lo enforce Jaws or regulations), then Lender may do zn< Lay.for.whataver.is necassary to prolect the-
valua ol the Property and Lenders rights in the Property. Lender's actions may include paying any sumasecured byallenwhichhas priority. . -
ovaerthia Security Instrument, appearing in court, paying reasonable attorneys' fees, and enterirg o:1 the Property (0 make rapairs. Althaugh.
Lender may take action under this paragraph, Lender does not heve to do so. L S PR

. Any amounta dlabursed by Lender under this paragraph shall become additional debt of Borrovrer sacured by this Security.Instr
- mant Unieas Borrower and Lender agres toother terms of payment, these amounts shall bear.interest irom !> date of disbursement at the

Agtesmant rate and shall be payable, with interest, upon notice from Lender to Borrower requesting pa:'men: . v

7. Inspection. Lender or lta agent may make reasonable eniries upon and inspections of the Property. L snar shall give Borrower
notice al the Hime ol or prior 1o an inspection specitying reasonable cause for the Inspection. o

.8, Condemnation. The proceeds of any award or claim for damages, direct er consequential, in connection with uay condemnation
or other taking of any pant of the Property, or for conveyance In lleu of condemnaticn, are heraby assigned and shall be paid:to Lender. -
inthe event ol a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether o

not then due, with any excess pald to Borrower. In the event of a partiai taking of the Property, unless Borrower and Lender otherxseme

inwriting, the sums secured by this Security Instrument shall be reduced by 1he amount bl the prdceede multipiiad by the followirg fr tion:
@

{a) the total amount of the sums secured immediately balore the taking, divided by (b] the!talr mar
belore the taking Any balance shall be paldto Borrower. .~ . © 7 .10 T
_ . Itthe Propertyisabandoried by Borrower, or i, after notice by Lender lo Borrower thal the condemnor offe
aclaimiordamuges, Borrower falla to respondto Lenderwithin 30 days after the date tha nolice is given, Lenderisa adtocolle
ﬁ.‘! ine %%-gﬁs. atits option, either o restoration orrepair of the Property or to the sums secured by this Security Instrument,
b

. 9. Borrowsr Not Relsased; Furbearance By Lender Nota Waiver. Extension of the time for payment or moditication of amortiza-, -
tlon ol the sums secured by this Security Instrument granted by Lender to any successer ininterest of Borrower shall not operate to release TN
the Hability of the original §grrower or Borrowe 8 ﬁ:ﬁ Lander shall not be required to commence proceedings against[ "¢
& any successor In interest 3t faluse to extend ti idgithodify amortization of the sums secured by this Securlty Instru-
mant by reason of any demand made by the ori ToWer yauccessors in interest. Awaiver in one or more inslances of any
W the terms, covenants, calitiitions or provision¥sireol, or ¢f the Agreement, or any-part thereof, shall apply to the particular ns ,
stances and at the partigeier time or times orf pngqucz.\g'al l:g#a deamed a conlinuing walver but all of itie terma;
‘ itions and other pr s of this Security mentanda tm ont shalfsurvive-and continue toremain Infull force
~aNo waiver shall be asserigdhgainst Lender uniggy In writing signed by Lender. AR
- ™ o

it i n i e 8 e i bt e s e
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~ with regard to the terms of this Securlty instrument or the Agreement without that Borrower's consent.’

Y et P g 7 - -8 -1

" 10. Buccessors and Ansigns Bound; Joint and Several Liabillty; Co-signers. The covenants end agresments of this Seoutity

instrument shall bind and beneflt the succeasors and assigns of Lender and Borrower, subject to the provisions of paragraph-15. it therels - '

more than one party as Borrower, sach of Borrower's covenants and agreements shall be joint and several. Any Borrower.who co-signs thia
Securlty Instrument but does not execute the Agreement: (a) is co-signing this Securlty Instrument onty to mortgage; grant and conveythat - ..
Borrower'sinterestinthe Properly under the tarmsbf this Security Instrument; {b) isnot personally obligated to pay ihe sums securad by this

Security instrument; and (¢} agreesihat Lander and any other Borrowar may egree to extend, modity, Torbear

ormokeany accommodations: -

L LoanCharges. Iftheloan secured by this Security Instrument is subject ioa law which sets maximum loan t;hdfges.,and thatiaw . .
is finally Interpreted so that the Interest or other loan charges collected or to be collected in connection with the loan exceed the permitted:

fimits, than:{) any such loan charge shall be reducec by theamount necessary to reduce the charge to the permitiad limit;.and{by anysuma

alrendy caliected rom Borrower which exceeded parmilted limits will be relunded to Borrower. Lender may choose to makethisrefundby
reducing the princlpel owedunder the Agreement or by making a direct payment to Borrower. ifa ralundraduqqg:pri!pclpaL-ithe r_edu,ctiqnwil_l T

be treated as & partial prepayment without any prepaymaent charge under the Agresment,

12. Natices. Any noticeto Borrower provided for in this Security Instrumant shallbe given by deliveringitor Bfmaillng ftbyfirst class

mall.uniess applicable law requlres use of another method. The notice shall be directed to the Property Address or any olher address
Borrower dealgnaies by itice 1o Lender. Any notice to Lander shall be given by first class mall to Lenders address siated herein or any

olher addrass Lander sex';nates by notice to Borrower, Any notice provided for in this Security nstrument shell be deémed ta have baen

given to Borrower or Lendur whan given as provided in this pnrq_graph. . -
12, Governing Law; Severability. This Security Instrument shall be governed by federai law andthe law of ilinols. | ithe event that

N any provision or clause of this Scui'iiy Instrument or.the Agreement conflicts with appiicable law, such.confiict shall not affect other pro-
.. vialona af this Security Instrument Lr 1) e Agreement which can be given etlect without the conflicting provision, To this end the provisions of
_ this Security Instrument and the Agrceron are declared to be severable cLo . o

14, Assignment by Lendar. Leiger mav assign all or any portien of its intereat ﬁare_undar and its rights granted h_‘er‘aln-an_d‘ln the
Agraement 1o any person, trust, Iinancial inst/ub 3n.4r corporation as Lander may determine and upon such:assigniment, such assignea
shallthereupon succeedto alithe rights, Interesc, and options of Lender herein and in the Agreement, and Lender shail thersupon haveno -

further obligations or liabilities thereunder.

18. Transterofthe Property or s Baneficial Inteeitin Barrowsr; Dueon Sale. If all or any part ofthe Property arany interestinit’
.isaold or Iransferred (or i a beneficial Interast in Borrowe: \a .Gid or transierred and Borrower |s not a natural person) without Lenders pml:r ,
owever, his

writien consent, Lender may, at its opticn, require immediateravinant in full of aif sums secured by this Security Inatrument:H

option ahell not be exercised by Lender.if sxerclse is prohibllet) by federal law as of the date of this Security Instrument. . . .

< o L ender exarcised this oplion; Lendarshallgive Borrower nol! 8 . acceleralion. The notice shall provide apefiad ofnot lessthan 30, -

days from the datethe notice ia delivered or malled withinwhich Borruwer must pay all sums securad by this Security instrument {f Borrowar' - '

falla 1o pay these suma prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Insirument or the
Agresmant without further notice or demand on Borrower. ‘ . .

18. Borrower's Rightto Relnatate. It Borrower meets certaln condlijuns 3-rrower shall have the right to have énforcement of this

Security Instrumani discontinued at any time prior to the entry of a judgment anfc<ci g this Security Instrument. Those conditiona are that:
Borrower: [8) pays Lender all sums which then would be due under this Securlt, instrument and the Agreement had no acceleration

occurred; (b).cures any default of any other covenants or agreements; (¢) pays all expan ses inctirred in enforcing this Securlty Insiriment,

~ Ingluding, but notlimitedto, reasonable attorneys faes; {d) takes such action as Lender mav resaonably require to assure that theliep ofthis

© Securityinstrument, Lander's rightain the Property and Borrowsr's obligation to pay the suma +uiired by this Security Instrument shaltcon: -
1inue unchanged; and(e) not use the proviaion more frequently than once avery five years. Upnii72instatemant by.Borrowar, this Security.. .
Inatrument and the obligations secured heraby shaliremalinfully etfective asif no acceleration hud o curred However, thisright ta reinstate:

shall not apply In the case of accaleration under paragraph 15,

" 17. Prior Mortgage. Borrawer shall not be In defaull of any provision of any prior mongage. '

18, Acceleration; Remedies. Lender shall give notice \o Borrower prior to acceleration following: (sj aniower's fraud or material .

misrepresentation In connactlon with this Security Instrument, the Agreement or the Equity Credit Line evidentap by the Agreement; (b). e

Borrowsrs Ixllure to mael the repayment lerms of the Agresment; or(c) Borrower's actions or inactiona whichadver aly allect the Property

or any right Lender has in the Property {but not prior o acceleration under paragraph 15 uniess applicable law pruvlr.as otherwise). The .
noticeshallapacity; (a) the default; (b} the action required to cure the delault; (c) a date, not less than30 days fromtha daiatiwenoticeisgiven: -

to Borrower, hy which the delault must becured; and (d) thal failure tocure the default on or before the dete specified inthe notice may result
inacceleration of the sums secured by this Security Instrument, foreciosure by {udicial procesding and sale of the Proparty. The notice shall
turtherinform Borrower of the right lo reinstate after acceleration and the right to assert in the foreclosure proceeding tha nonexistence ofa
default or eny other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified.in the

notice, Lender atils option may require immediate payment.in full of all suma securad by this Security insirument without furtherdemand . -

and may forecloss this Security Instrument by judicial proceeding. Lander shall be-entitled to. collect all expenses incurred in legal pro--

ceedings pursuing the remedies providad in this paragraph 18, including, but not limited to, reasonable atlornsys’ fees and costs of
title avidence, _ . ‘ '

19. Lander In Possesalon. Upon acceleration under paragraph 18 or abandonment of the Property.and. at any time prior ta the

expiration of any period of redemptiontollowing judiclal sale, Lender(In person, by agent or by judicially appointed recelver) shall be entitted

to anler upon, take possession of, and manage the Praperty and to collect the rents aof the Propenty including those pas! due. Any renls
coliested by Lender or tha recelver shall be applied first to paymen! of the costs of management of the Property and collection of rents,

including but not limilad 1o, recelver's fees, premiums on receiver s bonds and reasanable attorneys fees, andthentothe sumssecuredby .. - -

this Security Instrument, Nothing herein contained shall ba construed as constituting Lander a mortgagea in possession in the absence of

the laking of actual possesaion of the Praperty by Lender pursuant to this Paragraph 19. In the exercise of the powers hereln granted Len--
-der, no llabliity shall bs asserted or enforced against Lender, all such liabillty being expressly walved and released by aorrawer.- N

“2'0. Release: Lipon payment of all suma secured by this Security Instrument, Lender shell release thié Security |natr_ume'nt

. 21. Walverof quoltucl. Borrower walves all right of homestead qxomptlon inthe P;oppr_ty., o
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