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MORTGAGE

TRIS MORTGQAGE it made 1his 28th day of November, 1990 betweon the Mortgager,
Gauld, Mazy Ann ,divorced and mot since remarried.

tberein “Borrowor®), snd the Morigagee, The Monsy Store\lllinots, 1oc. s sorporation organized
sad existing under the laws of ILLINOIS whose addrems is 2010 Algonquia Rd,Ste. 207
Schaumburg, lllineis 60173 {bereln “Lender*).

WHEREAS, Borrower i indebted to Lender in the principsl sum of US. $8§.900.00

which indablednoss ia ovidenced dy DBorrower's note dated November 26, 1990 and oxtensiens and
renewsh thersof thorsin *Note®), providing for monthly Installnenis of principal and interest, with the balance

of the indeblodnoss, if not soonor paid, due and payable on December 1, 1995 .

TO SECURB 1o Lender the repaymeni of the indedtedness eovidenced by Ihe Note, with intarest theteon; the
paymont of alt other sums, Wwith interest thorcon, advanced In accordance herewith to protect the security of
this Morigage; and the porformance of the covenunts and agreements of Borrower herein contained, Borrower
doss hersby ‘nior.gage, gtant end <onvey to Londer the following describad property localed in the

City of Mt. Prospect, Cook County Sute of Hiinols:

ITEM L

UNIT 3839 AS DLACRINBD IN SURVBY DELINBATED ON AND ATTACHED

TO A PART OF DITLARATION OF CONDOMINIUM OWNERSHIP REGISTERBED
ON THE 18TH DAY L% JUNE, 1973 AS DOCUMENT NUMBER 1698574,

ITEM 2
AN%)NDIVIDBD 2% INTRZFST (BXCEPT THE UNITS DBLINEATED AND
2{2&?&%%!) IN SAID SURVEY! IN AND TO THE FOLLOWING DESCRIBED

LOTS 1 TO 10, BOTH INCLUSIVZ IN JUDITH ANN SERAPFINE'S
RESUBDIVISION OF LOTS 2 ANLI 4 IN GLETCH'S INDUSTRIAL PARK
DEING A SUBDIVISION OF PART L THE WEST (/2 OF THE
NORTHEAST 1/4 AND PART OF THZ */D2ST 1/2 OF THE SOUTHRAST 14
OF SECTION ]2, TOWNSHIP 41 NORTH, AANGE Ii, BAST OF THB
THRIRD PRINCIPAL MBRIDIAN, IN COOxZ COUNTY, ILLINOIS.

P.LN. 08-12-227-019-1043.

Deing the same premices conveyed io the Bortower by deed of
Richard C. Kaszynski and Joanne A, huﬂin:b’.
dated the  30th d?y of Jenuasy, 1976 . tecotded on the 5t day of March, 1976
in Boot Doel  of Deeds, page 28-357-014.!n th¢ Cook <otinty Recorder’s Office,
and which has the address of $30 E. Lincoln St.

Mt, Prospest, I 60036
(hetain ‘Proparly Addten”),

TOCEBTHBR with all the Improvements now ot hareafier erecicd on the properiv. ary il stsemenis, tighu,
appurtenances and rewis, all of which shall be deemed to be and romain a pant of the' pooperty tovered by
this Morigage, and all of the foregoing. together with ssid property (ot the loasehold estace /4. this Morigage s
on a leaseheld) a'¢ hereinafier coferted 0 as the “Propety’

Borrowsr covenants that Borrower (s lawfully selsed of the sstate horody convered and has ((02 tight to
morigage, gtant and convey lhe Peoperty, and that the Property s unencumbered, except for encumbrances of
tecord. Borrower covenants that Botrowst wartants and will dsfend gensrally the tile te the Property sgalnst
all claims and demands, subjest Lo ensumbiatices of iecvrd. . o

UNIFORM COVENANTS.  Botcowse and Lender covenant and spree as follows:

. Payment of Principal and Interest. Bottowst ihali promptly pay when due the principal and
lotetest Indebtednass avidenced by the Nots.

2. Fynds for Taxes and Insurancs. Subject 10 apphicable law or a writisn waiver by Lender,
Bortower shall pay to Leader on the day monthly payments ol peincipal and Interest are payadle uvnder the
Nots, until the Nowe (s paid (n full, & sum therein *Funds”) equal to one-twelih of the yearly taxes and
assessnenis Uncluding condominium and plenned unit development amessments, it any) which may atiain  ptiority
over this Motigage and gtound tetis on the Propenty, if any, plus one-twellth of yestly premium insaliments
for hatard (neutance, plus one~twallth of yearly premivm Iinsiallments for morigage insutsnce, [f any, sll W
teatonably ostimated initislly and from tme to time by Lemter on the basis of asgsemsments and bils and
textonable cstimates theteof.  Bottower shall not be oblignted to make such payments of Funds (o Lender o
the extent thet Borrowss males such payments to the boldet of a prior mortpage or deed of trust It such
holdec is an Insiitytional lender.

ﬁulnou = The Money Sivrellilinols, Inc = Second Morigage 10/88 - FNMA/FHLMC Uniform Instrument [
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10. Borrower Not Relsased; Forbearance By Lender Not a Waiver. Extension of the time for
payment o¢ modilication of amortization of the jums secured by this Morigage granted by Lender to any fuc—
cemor o interest of Borrower shall not operate +to reloate, in any manner, the linbility:ef the original Botrower
ami Borrower's successors in interest. Lendet shall not be required to commence Droceddingy sgainst such suecessor
ot refute 1o oxiend time for payment oc otherwise modify amortization of the sums setured by this Morigage
by -reason of any demand made by the original >Borfower and Bortower's succemors {ry imterest. Any fotbearance
dysLendor in oxercising any sight or remedy Nepeunder, {or otherwise afforded by applieable law, shall not be
avwaiver of or preciude the exerciie of any edch %;httor ‘remedy. L .

11. Successors and Assigns Bound; Joimt hnd] Several Liability; Co=signers. The covenanin and
agreements herein contained shall bind, and the rights héreudder shall inute 10, the reypective Tsuccemsors and
assigns of Lender and Bortower, subject 1o the provisions of paragraph 16 horeof. All covenants and agreements
of Bortower shall be joint and several.  Any Borrgwer who co-signe this Motigage, bt doés not cxecuts the
Nole, (a} i3 co=tigning this Morigage only to morigage, grant and <onvey that Bofrower's ‘intetest in the Properly
to Lender under the terins of this Mortgage, (b) i3 not personally linble on the Note or undsr this Morigage,
and (c) agrees thal Lender and any other Bartower bersunder may agres o extend, modify, forbesr, or make
any other accomodations with regatd to the terens of this Mortgage or the Note without that Bortower's conseni
and without rcloasing thwt Borrowor or modifying thit Mortgage as to that Borrovers interest in the Propeny.

12. Notice. Bxcept for any aolice required under applicable law to bo given in another manner, (s} any
notice lo Botiower provided [or in this Mostgage shall be given by delivering it or by malling such notice by
cortified mail sflressed . lo Botrower at the Property Address oc st such other adiress as Borrower may designate
by notice 10 L ver se provided horoin, and (b} any totlice to Lender shall bo given “y cortified mail to
Leonder's addresy v2ted bherein or to such other addross as Lender may desigoate by notce (o Borrows: m
provided herein. ‘Ary \notice provided for In this Mortgage shall bo decmed to have becr1 glven o Borrower or
Lends: when given 'z +%¢ manner designated herein.

13. Governing i.a’s. Severability. The siaie and locel lsws applicable to this ‘fortgage shall be the
laws of 1he jurisdiction (. which the Property is located. The (oregoing sentence shall not limit the applicability
of Pederal law to this Mo’igéss. [n the event thel mny provision or clsuso of this Morigage of the Note
conflicts with applicable law, wobk conflict shall not affect otber provisions of this Moirgage o1 the Note which
can be given alffect without 1"z conflicting provision, and to thia ead the provislons of this Mostgage wnd the
Note are declared to be sqversble. At used herein, “costs”, “expenses” and “stiorneys’ finw” include all swms to
the extent not prohidited by apphcsbie iaw or limited heroin.

14. Borrowar's Copy. Bottower she'' bo furnished a conformed copy of ithe Not and of this Mortgage
at the time of exccution ot after recordation hereof.

5. Rehabilltation Loan Agresmaat. Borrower shall fulfill it of Borrowsr's obiigations undet any home
tehadililation, improvemeont, ropait, or other lean. agreoment which Borrower calers inlo with Lender. Lender, at
Lendet's option, may tequite Botiower 1o exsiulr und deliver tu Lender, in a form asccepladle to Lender, an
asignment of any tights, clsims or defonses whizy—3orrower may have against partles who supply labor,
matesials ot torvices in connection with improvements -ade o the Property.

16. Transfer of the Property or a Benefi:ial Intetest in Borrower. If all or any part of the
Property of any (nterest in it is told or tramsferred sti¢ m boneficial imteremt in Borrower I sold or trans-
terred and Borrowst is not a nalursl person) without Leruer's peior writtan consent, Leander may, at ils opilon,
requite immediate payment in fuil of all sums secured by (i Mongage. However, this opilon shall not bo
easrcited by Londer If excrcisc b prohibited by federal law »i of the date of this Mortgage.

Ul Lendar exercises this option, Lender shalt give Borrower /nunne of accoleration. The notice shall provide
a period of not lews than JO days from the date the notice is delivered or mailed within which Borrower must
pay sl wums secuted by this Morigage. 1f Borrower fulls 1o pay these cums prior to the expitation ol this period
Londer may invole any remedics permitted by this Mortgage without (urthor, notice or demand on Borrowor.

NON=UNIFORM COVENANTS.  Borrowet and Lender further covenwal and sgree ms follows:

I7. Actsletation; Remediss. Buoept aa provided In paragtaph 16 heteor, ceon Borrowst's breash of a2y
coveRaal ot ajtesmant of Borrowsr in this Morigage, Including 1he eovetanis (v /pay whes due smp 1uma seeured
by this Motigage, Lender ptiot to aeesletation shal give sotles to Dortowst e: picvided lo paragraph 12 heteof
spesifyiag: (1) thy breach; {2) \he aetion required 10 owrs swch Ddressks ()} a de.e, @1l thaz 10 daps from (he
dais the sotles Is malled 1o Borcowst, by whish sush breach must be oured; and 4) theat failure to oure sueh
Mteach om of befors (ke dale spscified 1o 1he motiee map rervlt ia aceelerailon of the sums secured by A
Motigags, foreclosste by judleial procesding aod sle of the Properly. The Bolios shall fturier: laform Borcowse
of the tght 10 teinatate stier acoeloralion amd the pight 16 assert ia the loteslosure prorsediac the nomexisience
of & defauht of aay other defensse of Dorrowsr to asetlerstion and forseicsute. If the breced s ol cuted o0
ot belors Ihe date spesitied I D¢ noties, Leader, st Leader's oplion may deslare all of the sums sscuted ¥y
thin Mottgage to be Immedialely dus and papadle wilbowt furthet demand and may foresions (Bl Vorigage by
judiela) proseediag. Leader aball b eniitled 10 eollect in swed procesding all expenses of foteslosute, Iseluding,
bln'l‘ aol limited to, tessonabls attorneys' fess, coutl eosts, and ecoshs of dooumentary evidense, abattasts and
iitle reporis.

18. Borrowses's Right to Reinstate.  Notwithstanding Lender's acceleration of the sume secuted by this
Mottgage due to Borrower's breach, Bortower shall have the right Io bave sny procesdings begun by Lendsr 1o
enforce this Motigage discontinued at any time ptior to entty of u judgment enforcing this Morigege If: (2)
Borrower pays Lender sl sums which would be then due under this Mortgage and the Noie had no scceleration
occutted: 1b) Borrower cutes all droaches of sny olber covenshts ot agreements of Borrower contalned in this
Morigage, snd (¢) Borrowet pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in thin Motigage and enforcing Lender's remedies as provided In patagraph 1
heteol, Including bul not limited lo. temsonable attorneys' fees and (d) Borrower labes such action an Lender
may teasonably requite to mssure that ihe lien of this Mortgage. Lender's interest In the Properly and Bortower’s
obligation 1o pay the tums secured by this Morigage shall continue unimpaired. Upon such payment and cute bdy
Botrowes, this Morigage and the obligations secuted beraby shail remain in full forec and offest a0 if no
scoeloration had occurred

19. Assignment of Rents; Appointment of Receiver. As additional seewrity heteunder, Borrower hetcdy
aiigns 10 Lender the renis of he Propetly, Drovided that Borrower shall, prior to aesslscalion under patagraph
)7 heteol ot sbendonment of ithe Property, davae the right 1o collee! and retnin such tents ay they becoma duc

and payable.
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